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Nothing  Dazzling 
In  Fiscal  Outlook  l^eaway  Use 

.  ..  ..  I  '  Ice-breakers  were  still  batter- 

Over-Spending  V^ill  Still  Be  Close  ing  their  w'ay  through  St.  Law- 

n-ll  II  rence  River  ice  at  mid-week  in! 

To  One  Billion  Dollars.  .their  efforts  to  free  13  ocean-go- 1 

_  ing  vessels  trapped  in  Montreal) 

harbor  but  the  odds  against  the! 
By  E.  J.  DeSEAU  ships  reaching  deep  water  werej 

OTT.WVA.  —  It  may  he  quite  true  that  Canada’s  lengthening  as  the  weather  re-| 
prospects  are  “dazzlinsriy  bripht"  as  Finance  Minister  ’^^ined  cold. 

Donald  Fleminp  stated  in  his  lonp  expected  Hincheon 

club  address  in  Toronto  this  week.  g„  extended  navigation  season; 

There  is  some  disappointment  here,  however,  has  been  done.  After  this  win-i 
about  the  fact  that  he  was  not  a  bit  more  specific.  ter's  experience,  no  foreign  ship-i 
Only  a  couple  of  weeks  apo  in  this  report  it  was  ”P<’''a<or  will  willing-: 

stated  that  there  were  preat  anticipations  about  this 

addre.ss.  that  it  mipht  perhaps  be  an  occasion  to  pre-  ^  g  or  two  is' 

sent  some  ideas  concerninp  the  monetary  and  fiscal  pared  off  shipping  schedules  as| 


COMMODITIES  &  PRICES 


policies  to  come 

The  address  revealed  nothinp. 

Nobody  wanted  details;  no-'> - 

body  asked  for  even  a  rough  lion  respectively 
plan.  lyyj]] 


a  result,  it  would  be  sufficient! 
to  seriously  reduce  the  potential 
value  of  the  St.  Lawrence  Sea¬ 
way  despite  the  anti-ice  devices 


the 


Parliament  seaway  possesses.  1 

of  cour.se,  have  to  pass  on 

Ciif  ««  m.,,u  a  .t.t-*  After  3ll.  the  frozen  13  sre  in 

bur  on  the  other  hand,  nobodyithis  measure.  *1,  u  l  .  1 

u  j  -j  ^  mu  .  the  harbour,  not  the  canal  sys-, 

needed  to  be  reminded  that  The  major  cash  payment  to  jj.rn  • 

there  were  problems  up  until  last  be  made  by  Canada  as  a  result  p^^her  while  every  shiDoer 
April  twhieh  we  are  managing  ot  this  calls  for  the  sum  of  g/™' "J  J  g 
to  overcome:-)  or  that,  in  any  about  S62  million,  the  balance  ^..g^her  report,  their  conclusions 
case,  things  are  not  much  dif-  being  in  the  form  of  notes  and.  g^g  going  to  be  reinforced  by  the 
ferent  in  the  United  States.  , largely,  guarantees.  argument  of  competing  trans- 

Canadians  do  not  vote  in  the  The  report  from  the  ministry  portation  in  their  bids  for  late 

United  States.  Nor  do  they  pay  of  finance  says  that  this  will  season  freight.  The  east  coast 
taxes  there.  We  in  Canada  have  no  budgetary  implications.! ports — Canadian  and  American — ' 
usually  manage  In  create  a  The  sum  is  simply  to  be  with-  will  also  try  to  reap  all  the  ad- 
brink  of  our  own.  drawn  from  the  Exchange  Fund,  vantage  they  can  from  the 

Since,  as  this  is  written,  we'  "^bis  fund  was  set  up  years  ago  weather, 

are  only  eight  days  before  the  to  give  the  treasury  the  means  A  possible  development  as  a' 
opening  of  parliament,  it  is  only  of  combatting,  if  necessary,  any  result  of  the  early  freeze-up  is 
natural  that,  from  the  lowliest  wild  fluctuations  in  the  ex-  greater  use  of  ports  farther 
civil  service  member  up  to  the  change  rate  which  might  come  downstream  as  the  season  grows 
top.  the  Throne  Speech  guessing  about  at  one  time  or  another.  late.  Quebec  is  currently  experi-* 
has  become  some  sort  of  a  par-;  These  various  payments  and  menting  with  all-winter  navi- 
lour  game.  fund  liquidations  are  fiscal  facts  gallon.  It  has  the  promise  al- 

This  is  the  year  for  economy.  (Continued  on  page  10)  •  (Continued  on  page  10)  j 

It  was  to  be  last  year,  but  the 
wasteful  overstaffing  of  the  civil 
service,  about  which  most  Cana¬ 
dians  are  quite  convinced,  was 
actually  increased. 


Economy  Where? 

strongly 


New  Russian  Build-up 
Could  Trouble  Canada 


Th6  civ'll  ^6rvicp  j-’ 

entrenched  and  cuts^  are  not  but  the  plan 

likelv  to  be  made  there.  Civil  the  obviously  expects  there  ll  be 

servants  are  reasonablv  certain  "i,. ®  '’^P"omic  of- growing  surpluses  for  export. 


The  weakness  in  metal  prices  has  been  reflected  in  chem¬ 
icals.  Some  metal-based  chemicals  have  come  into  ever  supply 
in  recent  weeks  and  offerings  are  quite  heavy  compared  to 
industrial  demand. 

-V  -t- 

There  is  no  movement  at  all  in  the  three  standard  indus¬ 
trial  metals;  copper,  lead  and  zinc.  Demand  is  normal,  that 
is  mere  or  less  from  hand  to  mouth  and  while  inventories 
have  been  reduced  to  low  levels  no  major  consumer  appears 
to  be  willing  to  build  them  ub-  Fabricators  in  other  words  are 
counting  on  price  stability  rather  than  on  price  increases. 

*4*  4*  4* 

In  textiles,  the  strengthening  of  prices  continues,  the  latest 
line  being  the  knitwears,  based  on  all  fibres.  Otherwise,  cot¬ 
tons.  in  the  form  of  gray-cloth  is  also  showing  good  sakes  and 
better  bidding. 

-1-  {* 

The  main  commodity  line  is  cheered  by  the  gains  in 
grains,  most  of  which  have  moved  up  in  answer  to  continent 
wide  weather  conditions.  This  is  of  course  d  purely  emotional 
move,  since  there  are  still  the  vast  reserves  overhanging  the 
market  and,  in  some  instances,  the  forecast  is  actually  for 
crops  not  smaller  than  those  of  1958. 

Strikes  make  prices  in  copper  and  revolutions  make  quotes 
in  sugar.  With  the  Cuban  situation  "settled"  harvesting  is 
guaranteed  and  price  levels  have  dropped  sharply  as  a  result. 
Oddly  enouigh,  the  coffee  and  cacao  quotes  followed  suit  and  a 
number  of  one  crop  economies  are  crying  into  their  beer,  or 
rather  their  hot  drink. 

Beer  sales  in  Canada  incidentally  are  down  in  November 
and  in  the  eleven  months.  During  the  long  strike-created 
drought  in  Ontario,  it  appears,  there  has  been  a  lot  of  switching 
which  is  not  opposed  by  the  distillers  of  potent  beverages. 
Beer  sales  are  down  an  average  of  better  than  a  lot  of 
pints. 

->  *!■ 

Department  store  sales  are  expected  to  be  down  in  total 
value  but  up  in  volume  during  the  next  few  weeks.  This  will 
reverse  the  order  which  has  prevailed  in  the  past  few  weeks 
and  help  clear  the  shelves  of  accumulated  merchandise.  In 
some  lines  this  accumulation  is  quite  heavy. 

Canadian  merchandising  companies  are  keeping  a  close 
watch  on  Hoffa's  plans  to  "organize"  their  employees.  They 
know  it  could  spell  Trouble  with  a  capital  T.  So  far  no  govern¬ 
ment  on  any  level,  provincial  or  federal,  has  made  a  sound 
as  to  whether  they  will  take  a  position,  one  way  or  the  other, 
although  Canadians  at  large  may  well  do  so. 

Now  that  the  impact  of  higher  prices  for  1959  model  cars 
has  been  acknowledged  in  the  last  previous  cost-of-living  index, 
the  index  figure  has  moved  down  by  one  tenth  of  one  point. 
The  average  Canadian  wonders  why  the  cost  of  the  latest  fish¬ 
tail  should  enter  into  the  cost-of-living  figure  but  official 
indices  just  are  built  that  way. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  17/32  per  cent,  as  of  noon  Wednesday. 


Coal  May  Get  — from  London 

Lift  From  New  PoljticS  MaV  FlaW 

Convertibility 

Labour  Party's  Approach  Creates 
Doubts  About  Sterling's  Future. 


:  NEW  YORK-Coal  and  crude 
joil  in  due  time  may  cease  to  hci 
I  competitors  in  the  fuel  market 
land  become  interchangeable,  at 
least  at  the  source  of  coal.  Re-i 
I  search  is  now  starting  at  Libra-' 
jry.  Pa.  and  Cleveland  to  see  bow 
Iliquid  fuel  can  be  made  from . 
coal.  The  parties  engaged  in  thcjj 
enterprise  are  Consolidated  CoaH 
Co.  one  of  the  largest  in  the 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  The  Financial  Times 
LONDON.  (By  mail)  —  After  some  early  uncer- 

United  States  and  Standard  of  tainty.  sterlinj?  has  come  through  the  first  phase  of 
Ohio.  convertibility  for  non-residents  in  fine  style.  Its  basic 

Five  to  ten  years  is  the  time  strengrth  seems  to  be  appreciated  at  home  and  abroad, 
estimated  before  commercial  Strength  rests,  in  part,  on  the  level  of  the  U.K. 
possibilities  are  fully  determined,  3,.,^]  dollar  reserves.  Even  if  borrowinjjs  from  the 

Ga.s  from  coal  has  been  fried  gj-poi't-Import  Bank  are  deducted  and  allowance  is 
and  found  successful  for  some  ..  .....  ,  . 

years:  not  gas  manufactured  December  North  American  loan  repay- 

Ifrom  coal  above  ground,  in  spe-  me'nts.  they  have  risen  by  about  50  per  cent  in  fifteen 
icially  built  retorts  and  coke  oven,  months,  a  result  which  is  due  both  to  pood  luck  and 
;but  gas  from  unmined  coal,  by  jrood  manapement. 

I  carefully  burning  coal  seams  un-  >p].,p  disinflationary  measures  of*'*"' 

der  controlled  conditions.  helped  to  revive  world  con-  a  dollar  shortage  and  dollar 

1  It  has  been  tried  successfully  fidence  and  Britain  benefited  di.scrimination.  hut  there  is  now 
jin  Germany  and  in  the  United  from  the  outflow  of  gold  from  no  difference  between  a  payment 
Kingdom.  the  United  States.  Additionally,  to  Europe  and  a  payment  to  the 

In  Canada  and  the  United  the  measures  taken  by  various  United  States.  There  seems  no 
States,  where  coal  resources  are  countries  to  finance  Common-  reason  why  any  vestige  of  dis- 
!considerably  larger  than  oil  re-  wealth  dex  elopment  stimulated  crimination  against  dollar  im- 
Iserves.  known  and  unproven.  Hie'British  overseas  sales  and  reduc-^ports  should  continue,  hut  offi- 
jlong  term  .supply  of  liquid  and'ed  the  drain  on  the  reserves.  cialdom  may  prove  a  tough  nut 
'gaseous  fuels  ha.sed  on  the  coal  It  is  encouraging  that  we  are  to  crack. 

reserves  in  western  and  eastern  now  able  to  quote  our  reserves  However,  the  position  now'  is 
areas  could  he  assured  by  a  in  sterling  and  it  would  be  nice  thot  a  Belgian  distributor  can 
successful  process  now  being  re-  if  this  created  a  change  in  think-  t>uy  shirts  in  .America,  sell  them 
isearched  in  Library  and  Cleve-  ing.  'lorc  and  then,  if  he  wishes,  con- 

lland.  '  For  manv  years  we  have  had  vert  the  sterling  proceeds  into 


Br.  Aluminium  Fight 
Enters  Last  Phase 


And.  with  exports  considered 
as  a  form  of  w-eapon  to  be  used 


...  ,  Tensive.  That  offensive  is  being 

of  their  lobs  and  if  any  changes  ^  ° 

m  pay  take  place,  they  are  never  “P 

downw’ard  In  fact,  it  is  possible!*^^”  J.*' ^  ^  seven  year  3ggi35(  west,  the  possibili- 
thaf  some  increases  w-ill  come  P  '  )(*  iorsots  are  jjpj.  3j.p  Canadian  pro- 

about  during  the  next  twelve  ussian  pro-  j^ppp,,  ^.jH  fj„f)  competition  for 

months.  "■"‘■'^iworld  markets  intensifying  with 

Where  then  is  economy  to  he  'the  Russian  economic  build-up. 

practised’  I  Russians  make  no  bones :  effect  of  another  sort  is  to 

Hardly  in  defence.  In  external' “''^''•‘be  expected  by  the  emphasis  the 
affairs?  That  is  not  likely,  since;^^*^^  United  States  in  both;pp^^,.  pjgp  places  on  agriculture, 
we  have  been  told  of  our  in-'^”^^*.  volumes  and  rates  of  pro-;gpppy  effort  will  be  made  to 

creasing  responsibilities  in  vari-/^”^*''’'*^  make  Russia  self-.sufficient  in 

ous  areas  around  the  globe.  1970s.  American  esti-,^gjpp  food-.stuffs.  including 

Not  in  transfer  payments,  the  ')|)3tes.  based  on  current  projec-^^.j^pg^  -j-j^p  Russians  did  have 
mechanism  of  the  welfare  state,  bons.  place  that  achievent  in  the||,3j|^ppp  props  jn  the  most  recent 
Nor  in  public  works  w-hich.  'crop  year,  threby  reducing  the 

the  course  of  years,  have  become;  Whether  the  Russians  are  sue- j  possibilities  that  it  will  main-;  OTTAWA-  The  honevmnnn  ic 
the  means  of  creating  jobs  rather  cessful  or  not  is  of  less  impor-ifgjo  tj,p  jpvd  of  wheat  purchases'  -  .V  i,paHarhP9  havp 

than  the  creating  of  necessary  f^’^n  the  im-  from  Canada  during  the  last  crop  u  .  -r,  "  r,.  , 

a„d  ,„vlce,.  ,r,oc...  „r  RUdaias  ef.  Idf  Chef.  L  “  e 

The  Finance  Minister,  in  his  forts  to  increase  production  ml  possibility  is  that  the  days  when  the  Prime  Minister 

address,  disputed  tho.se  w-ho  those  commodities  now  m  direct  3re  also  giving  could  bundle  cozily  with  the 

have  claimed  that  the  budget  competition  with  Canadian  ex-  pnore  emphasis  to  consumer!  electorate  all  the  time.  On  top 
deficit  in  the  current  year  would 'Ports.  ,  -  ,  .  igoods.  may  find  that  as  a  result:  of  that,  a  rejuvenated  opposi- 

be  closer  to  a  billion  than  to  the  The  new  Russian  plan  includes  fiome.stic  demand  will  in-:  tion  plans  to  aggravate  the 

S7nn  million  officially  forecast.  3  boost  in  the  production  of  pppgjjp  beyond  expected  proper-;  migraine 


P.M.'s  Three  Way  Headache 
Unemployment,  Inflation,  Taxes 


Some  Real  Legerdemain  Will  Be  Needed  to 
Stave  Off  a  Tough  Winter  —  The  Provincial 
Picture  os  Gathered  from  Western  Trip  — 
Liberals  Moy  Win  Alberto,  Other  Western 
Governments  Appear  Sofe  —  Frost  and  Du- 
plessis  Hove  Provinces  in  Their  Pockets. 

By  TEMPUS 


at  every  oppor- 


a  boost 

Well,  the  deficit  in  the  first  aluminum  of  2.8-fold  and  of  re-  (jggj.  fhcrehy  absorbing  some  of  (unity 
eight,  months  was  $174  million,  fined  copper  of  1.9-fold  by  1965.  (f,p  expected  export  production.  r  j  were  asked  to  dissect 

as  recently  announced.  In  this;  Significant  increases  in  the  The  Russians  really  haven’t 


Ihe  cerebral  cells 


of  .John 
days.  1 


period  budgetary  expenditures  production  of  nickel,  magnesium.  j,gj  much  chance  to  reacquaint ;  Diefcnbaker  these  _ j.,. 

were  about  $811  million  for  na-  titanium  germanium,  silicium  ^  potential  source  of  trouble;  would  say  that  his  headache 
tional  defence,  hut  there  were,  and  other  non-ferrous  metals  are  ,hem.selves  with  consumer  de-l  (jke  All  Gaul,  is  divided  into 
in  addition  to  this,  expenditurcsjanticipated.  mand  despite  progress  made  in;  three  parts.  Here,  when  Par- 

of  over  $176  million  which  wore  Platinum  is  not  mentioned  bvjrecent  years  in  that  direction  ‘ 


-simply  obtained  from  special  dc-|name  but  the  Russians  have  been  jbe  Russians  plan  to  boost  in- 
^^fcnce  accounts  "reflecting  the  handling  on  world  markets  dor-  g^uies  by  40  per  cent  over  the 
decision  to  liquidate  the  nationaliing  the  past  year  and  prcsiim-  save  seven-year  period,  and  at 
defence  equipment  account  duringiably  will  continue  to  underprice  the  same  time  reduce  working 
the.  course  of  the  current  fiscal  western  producers  w'herever  it  hours, 
vear."  can. 


combination  which  is 
hound  to  create  a  demand  for. 


Liquidation 


lor  Canadian  producers  is  al.soigoods  which,  by  sheer  weight.; 
found  in  the  Russian  intention  to'mav  force  them  fo  divert  more 


liament  meets  on  .lanuary  15. 
are  three  things  which  must 
be  .stabbing  achingly  into  the 
leader’s  head. 

1.  Unemployment 

2.  Inflation 

3.  Increased  taxation 

It  is  hard  to  see  how  he 


can  avoid  any  one  of  these 
three.  Unemployment  we  cer¬ 
tainly  have.  They  can  use  the 
old  Grit  ru.se  of  citing  com¬ 
parative  figures:  a  statistical 
gobblydegook  to  indicate  that 
things  are  not  really  as  bad 
as  they  seem. 

This  belongs  to  the  school 
of  sophistry  which  can  prove 
black  is  white  and  that  an 
idle  man  is  a  busy  man. 

As  to  inflation,  there  is  no 
doubt  our  money  is  running 
away  from  us.  Not  for  this 
columnist  to  give  you  a  fiscal 
thesis  here  and  now.  Suffice 
to  say  that  the  cost  of  living 
is  going  up.  wages  are  going 
up,  and  the  white  collar  man 
is,  in  the  main,  being  squeez¬ 
ed  down'vards  toward  poverty. 

A.S  for  taxes,  with  even 
papers  friendly  to  the  gov- 
( Continued  on  page  6i 


In  other  words,  a  special  fund  increase  chemicals  production  by  of  their  production  for  domestic  •  I  .  A  J  •  I 

set  up  in  previous  years  to  look  three-fold  over  the  next  seven  use.  UIQ  \JTTCIV\fCI  /VIISCCHCUIOT6 

The  Russians  have  w'aitod 
in  other  long  time  for  the  fruits  of  Ihei 


after  .special  defence  equipment  years. 


needs  is  being  used  up.  and  mu.st  Increa.ses  here,  a 
surely  he  added  to  the  excess  of  forms  of  production,  will  be  ab-  socialistic  paradise  and  once 
—  in  sorbed,  at  least  in  part,  by  the'  (Continued  on  Page  10) 


spending  over  revenue 
other  words  the  deficit. 

There  is  al.so  an  accumulated 
eight  months  deficit  of  $128  mil¬ 
lion  in  the  old  age  pension  fund 
which  also  is  not  classed  as  a 
budgetary  transaction. 

If  w’c  add  the  $171  million 
from  the  defence  special  ac¬ 
counts  to  the  $128  million  of  the 
pension  fund  deficit  we  come  to 
almost  exactly  $300  million.  And 
if  you  add  $300  million  to  the 
minister's  forecast  of  a  $700  mil¬ 
lion  budget  deficit,  you  come  to 
one  billion  dollars  of  an  excess 
of  spending  over  revenues. 

Canada  has  greatly  pressed, 
and  in  fact  been  one  of  the 
movers  behind,  the  now  effective 
plan  to  increase  the  resources 
of  the  International  Monetary 
^  F'und  and  the  International  Bank 
for  Reconstruction  and  Develop¬ 
ment. 

Canadas  share  of  the  in¬ 
creases  are  $250  and  $425  mil-; 


Money  and  Capital  Markets 


Tl'ESDAV  CLOSE 


Day-to-day 

- MONTREAL - 

This  Last  Year  1 
week  week  ago  | 
%  % 
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week  week  ago 
%  % 

Loans 

I's 

I"! 

•V7 

Call  Sloney  3>7-4 

3' -,-4  41 

B-4',7 

Treasury  Bills 

91  day  3.49 

3.64 

.3.60 

Treasury  Bills 

90  day  3.69 

3.64 

3.09 

rommerrial 
1ft.  89  day 
90-179  day 

Paper' 
3' » 

3' 7 

3's 

3' 7 

4 

4'4 

Commercial  Paper 
370  day  .3'3»-3’, 

3''s.3’.  3’ 

4-41.7 

180-369  day 

I", 

3U 

41., 

370.365  day 

4 

4 

4*4 

— 

■LONDON - 

Canadas 

Treasury  Bills 

3/66 

4.33 

4.33 

3.80 

90  day  3.15 

3.15 

6.37 

314/79 

4.38 

1.40 

3.83 

L'.K.  Bonds 

Provincials 

3/60  3.45 

3.73 

5.38 

Ont  3/70 

4.6.5 

4.70 

4,10 

3/68  .  5.10 

5.38 

5.70 

Que  3/69 

4.80 

4.95 

1.10 

414/79  .  5.38 

5.36 

5.70 

'Prime  Rates. 

(Supplied 

by  Roval  Bank  o< 

'  Canada,  Greenshields  and 

Co.. 

and  Dominick  Carp,  of  Canada.) 


Tax  Sharing  for  Provinces? 

'  REGINA:  Saskatchewan’s  prov-ivance  calculations  were  too 
incial  treasurer  Hon.  Clarence  high. 

.M.  Fines  is  annoyed  about  the  Saskatchewan  actually  cxpcct- 
current  prospects  for  federal  tax-  cd  to  get  only  $34,500,000,  corn- 
sharing  payments  covering  19.58. -pared  to  the  estimate  of  $.36,552,- 
Added  to  a  previous  calculation  000.  and  the  smaller  figure  was 
of  a  $1.8  million  reduction  from  included  in  the  provincial  estim- 
the  original  budget,  the  prov-  ates.  However,  the  new  revision 
ince  has  been  notified  that  the  makes  the  position  even  worse 
Ottawa  government  estimates  a|and.  according  to  Saskatchewan’s 
further  reduction  of  $872,000.  'own  calculations,  there  will  be 
Thus  Saskatchewan  will  wind  a  revision  on  the  1957-58  fiscal 
up  the  year  with  $2,667,000  less  year  payments  which  will  re¬ 
in  direct  federal  payments  from  duce  it  by  another  $580,000.  so 
the  lax-rental  agreements  thamthat  the  province  will  wind  up 
the  Dominion  government  had  the  current  fiscal  year  with  ap- 
guessed  as  recently  as  last'proximately  $33,000,000.  or  $.3.5 
April.  The  first  re-calculation]million  less  than  the  advance 
was  announced  in  July.  calculation  instead  of  the  fed- 

Mr.  Fines  is  quoted  as  saying, oral  estimate  of  a  $2.7  million 
that  he  felt  there  was  no  excuse  reduction. 

for  the  federal  authorities  to  be!  The  actual  amount  received  in 
so  far  out  in  their  advance  the  previous  fiscal  year  was 

calculations.  Pointedly,  he  add-  $32,777,000,  Mr.  Fines  points  out, 

ed  .that  his  own  budget  bureau  and  the  net  increase  this  year 

officials  were  able  to  estimate  will  be  only  $225,000.  in  con- 

last  January  that  Ottawa’s  ad-l  (Continued  on  Page  10) 


!  The  battle  for  control  of  Brit- 
lish  Aluminium  may  be  over,  as 
I  reports  from  London  have  indi- 
kated,  with  Reynolds-Tuhe  In- 
I vestment  in  the  saddle.  This  re- 
iport.  dated  Tuesday  of  this  week, 
j  specifically  staled  that  the  two 
I  company  loam  had  withdrawn  its 
I  bids  "because  it  had  enough 
stock". 

Vet  only  on  Monday,  as  Ihe  fol¬ 
lowing  report  from  The  Financial 
Times  London  correspondent 
show  s.  Reynolds-Tube  raised 
their  bid. 

There  are  obviously  some  blind 
spots  still  to  be  cleared  up.  Here 
is  the  story. 

London.  —  January  5th.  (from 
Alfred  GingelD- 

As  I  write  Sir  Evan  Stedeford. 
who  is  running  the  Tube  Invcst- 
ments-Reynolds  Metals  fight  for 
British  Aluminium  has  jacked 
up  his  bid.  His  offer  is  now  85s. 

—in  T.I.  shares  and  cash  for 
every  B.A.  share.  Sir  Ivan,  nor- 
imally  a  very  quiet  man.  shows' 
his  toughness  by  is.suing  an  ul¬ 
timatum  that  may  end  the  strife. 

He  has  given  B.A.  shareholders 
until  January  9  to  accept  the 

latest  T.I.  offer.  He  opcratcsl  - 

from  a  strong  base  for  his  group  CALGARY.  —  The  current  rash 
already  holds  a  third  of  B.A.'s  of  petroleum  indii.stry  predictions 
shares.  He  asserts  "the  incon-  for  19,59.  a  yearly  occurrence  in 
trovertible  fact  that  the  .sure.sr.'most  major  industries,  appears 
and  only  way  to  guarantee  Brit-  to  be  running  the  usual  gamut 
ish  control  of  B.A.  is  to  accept  from  a  forecast  of  no  material 
the  T.I,  oflcr",  He  makes  a  case  change  in  oil  production  over 
that  will  be  difficult  for  the  City  1953.  publi.shcd  by  the  Canadian 
Banking  Syndicate  which  is  Petroleum  Association,  to  two  or 
;  ranged  on  the  side  ol  Alcoa  to 'three  calculations  of  a  ten  per 
I  refute.  cent  increase. 

The  bailie  has  been  most  bit-  The  latter  figure  is  well  vvithin 
ter  and  in  the  welter  of  argu-  realm  of  probability,  judging 
ment  and  counter  argument,  initial  upsurge  of  refiners 

shareholders  of  British  Alumin-  nominations  for  Alberta  oil  in 
ium  must  have  found  it  difficult  January. 

to  make  up  their  minds.  There  A  normal  sea.sonal  occurrence 
have  been  appeals  from  either  for  f'lc  I*r.st  of  the  year,  this 
side  to  the  "national  intere.sf.Manuary’s  upswing  is  not  quite  as 
but  I  don't  sec  where  the  nation-  large  as  previous  years,  compar- 
al  interest  comes  in  cd  to  December,  but  December 

In  either  case  there  is  to  be  a  on  the  other  hand  showed  a  bet- 
parlnership  between  British  and  ter  than  average  increa.se  over 
American  industrial  groups.  In  the  depressed  month  of  Novem- 
either  case  voting  control  will  bcr. 

remain  with  British  sharchold-  Saskatchewan  n  i  1  production 
ers.  I  do  not  lerl  greatly  con-  has  settled  down  to  a  fairly  level 
cerned  about  that  for  there  are' trend,  limited  somewhat  by  the 
many  American  companies  potential  of  markets  in  the  north- 


dollars  If  we  bought  direct  it 
!  would  probably  he  cheaper 
Back  to  the  reserves.  Any  ap- 
ipraisal  by  speculators  whether 
I  sterling  can  stand  up  to  any  un- 
lexpecff<l  strain  must  take  into 
account  the  underlying  trading 

-  'position  of  the  U.K.  and  the  real 

'which  control  American  enmpaa-  reserve  position, 
ies.  So  far  I  have  not  found  ai  The  official  figures  are  a  grosi 
ca.se  here  where  this  works  underestimate.  Assuming  th« 
against  the  U.K.  or  the  company  $561  million  of  I.M.P"  drawing 
concerned.  was  repaid,  a  balance  of  roughly 

In  my  view  the  national  inter-  $2..50n  million  would  remain  in 
esl  is  a  matter  for  the  govern-  the  gold  reserve  pool.  But  this 
ment  and  the  views  of  the  rival; figure  could  be  reinforced  by  the 
groups  are  irrevelani,  Sharchold-  l.M.F.  and  U.S,  Export  Import 
ers  of  British  Aluminium  can  Bank  standby  credits  of  about 
therefore  follow  their  own  inter-  $l.onom. 

e.sfs  in  choosing  b(Hween  thei  There  is  a  further  line  of  credit 
bids  in  Ihe  shape  of  American  scciiri- 

Lord  Portal,  the  B  A.  chair-'tics  worth  about  $800  million, 
man.  and  his  banking  supporters  although  a  part  of  this  is  ear- 
feel  strongly  that  .Aloca  is  best  marked  as  security  against  the 
for  B.A.  They  have  one  strong  loan  from  the  Export-Import 
card  in  their  favour.  Their  plan  Bank.  Any  assessment  must  als® 
would  bring  fresh  capital  to  B.A.  lake  into  account  the  $900  mil- 
—  £13' 2  million  in  four  years,  lion  of  independent  gold  and  dol- 
whereas  the  Reynolds-T.I.  pro-  lar  reserves  held  by  members  of 
posal  docs  not  of  itself  contri-  the  sterling  area, 
hute  any  immediate  cash  to-  As  I  have  indicated,  the  basic 
wards  the  very  large  capital  reserves  are  now  quoted  in 
which  will  be  needed  to  com-  sterling,  but  I  have  given  th« 
plete  B.A.’s  Canadian  project  figures  in  dollars  to  make  th* 
(Continued  on  Page  10)  .  i  (Continued  on  page  10) 

Oil  Industry  Production 
Forecast  Indicates  Gains 
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ern  st.ates  and  ea.stern  Canada 
to  a.';similate  its  medium  gravity 
oil  although  the  market  for  light 
oil  is  still  almost  wide  open. 

Total  Canadian  oil  production 
for  January  should  run  to  about 
525.000  barrels  per  day,  includ¬ 
ing  nearly  384.000  barrels  from 
Alberta,  some  15,000  barrels  from 
Manitoba,  120,000  barrels  from 
Saskatchewan  and  upwards  of 
jo.OOO  barrels  from  Ontario.  New 

I  Brunswick.  British  Columbia  and 
jibe  Northwest  Territories  com- 
'binod. 

Bccau.se  oil  production  is  by 
far  the  largest  item  of  revenue 
for  the  petroleum  industry,  this 
factor  is  the  major  consideration 
'in  appraising  the  health  of  the 
industry. 

!  The  January  producing  rate, 
compared  to  previous  years, 
would  indicate  a  yearly  average 
of  at  least  500,000  barrels  per 
day,  which  would  be  about  10  to 

II  per  cent  over  last  year’s  450,- 
000  barrels  advance  estimate.  A 
great  deal  depends  on  the  con- 
itinuation  of  export  markets  in  the 
I  United  States. 

The  west  coast  market  has 
been  more  than  doubled  in  the 
'last  month  by  inter -company 
(swapping,  but  the  outlets  in  the 
northern  states  have  no  such 
margin  of  possible  increase. 

Companies  are  generally  cal¬ 
culating  that  the  Canadian  mar¬ 
ket  for  our  own  crude  oil  will  go 
up  more  than  the  over-all  aver¬ 
age.  because  of  the  severe  slump 
in  B.C.  last  year  which  distorted 
I  that  market  to  the  extent  of  about 
i  10,000  barrels  per  day.  and  the 
;  diversion  of  crude  runs  in  re- 
i  fineries  in  eastern  Canada  from 
Montreal,  where  imported  oil  is 
used,  to  Ontario  where  the  sup¬ 
ply  will  be  mostly  domestic. 


i 
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->  the  financial  times.  JANUARY  9.  1959  |  H.  Cofby  Dit»ill«ry  Limited 

Notei  for  Investors  1 

Food  Chains  Prominent  In 
Popular  Growth  Category 

A  natural  subject  with  whichimargin  on  sales  is  very  small.|one  of  the  market  highlights  in 
to  follow  up  last  week's  articlejand  that  on  the  U.S.  companies'  1958  and,  at  present,  it  stands' 
on  the  food  stocks  is  the  food  |  operations  is  even  lower  than  |  at  about  70%  higher  than  the 
chain  industry  to  which  con-ithat  on  Canadian  operations.  In  19.58  low  of  $50.  It  is  no  bargain 
siderable  attention  was  drawn  injthe  year  ended  February  22, {at  its  current  level,  although  as 
1958.  Like  the  department 1 1958,  the  net  profit  of  Loblawia  result  of  the  company's  fine 
.stores,  the  food  chains  were  ablejlnc.,  repre.scnted  1.4%  on  sales,  j record,  it  find.s  a  home  in  many 
to  shrug  off  the  rigours  of  theja  figure  that  compared  favour- 1 diversified  portfolios, 
recession,  thereby  enhancing  I  ably  with  other  U.S.  food  chains.; 

their  status  as  sound  defensive;and  one  that  has  improved!  Sffiinbcrg's  Ltd. 
issues.  Moreover,  the  manner i slightly  from  the  1.2%  shown  in 
in  which  the  stocks  have  moved’ 1955.  i  The  "A”  common  shares  oH  Harry .W.  Hewlatt  Philippe  A,  Langleis  Ian  M.  Mackinnen 

clearly  indicate  that  they  are!  A  word  of  caution  is  perhaps  company  received  their  q  Ross  Herington,  president  and  general  manager  of  H.  Corby  Distillery  Limited,  announces 
now  among  the  most  popular  in  needed  in  the  case  of  (he  profit ®  the  following  executive  appointments:  Harry  W.  Hewlett,  vice-president;  Philippe  A.  Langlois, 

the  “growth"  category,  and  almargin  of  Loblaw  Groceterias  'ssued  at  $17  each;  general  sales  manager;  Ian  M.  Mackinnon.  secretary-treasurer.  Wilfrid  Laporte  is  senior  vice- 

few  post-war  statistics  on  the! (operating  mainly  in  Ontarioi,|^*’°“^  ^  month  before.  That  they'  president.  _ « _ _ _ _ 
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the  total  was  $2.87  billion,  food 
chain  store  sales  amounted  to 
$1.23  illion.  Thus,  not  only  did 


industry  will  help  to  illustrate]  for  shareholders  who  have  ac-  investment  ap- 

why.  icess  to  the  19.58  report  will  no-  '®  evident  from  the  fact! 

In  1946  when  total  sales  ofitice  that  it  says  that  Canadian  risen  to' 

(he  grocery  and  combination |sales  were  $325  million  and  that  their  current  level  of  $25.  i 
stores  amounted  to  $999  million,! the  net  profit  of  $7.09  million  To  all  intents  and  purposes 
food  chain  store  sales  amounted|ti-c.  excluding  Loblaw  Inc. lithe  company  is  a  Quebec  under- 
(0  $238  million.  In  1957  when  amounted  to  2.15%  of  this  total,  taking,  with  63  of  its  66  super- 
However,  this  net  profit  included  markets  being  in  that  province. l 
the  dividend  of  $1.2  million  from  There  are  two  others  in  Ontario 
National  Tea  and.  if  this  were | and  one  in  New  Bruswick.  Sales 
the  cT.iins  fully  participate  mlexcluded.  the  net  profit  would  have  been  in  a  pronounced  up-,  * 

the  po,  t-war  growth  of  retaillbe  reduced  $5.89  million  which, trend  for  .some  time,  having , 22, 

tood  sales,  they  also  managed] would  represent  only  1.8Vr  on  risen  by  .50%  in  the  last  threelAngio-cdn.  Tfi.  ci.  "A”  .  i.jn 

to  increase  their  percentage  of|sales.  years  and  by  over  300%  sinceiAnj’iIe”“{m^riai’’*' 

the  total  from  24%  to  43%.  i  On  this  basis  the  Loblaw  1949.  .  1  m 

While  it  is  clear  that  profit  margins  are,  .satisfactory  still,  is  the!' 

.  Bank  ol  Nov*  Scotia  .  2.00 

Doin  »iein-jfgj.(  profit  margins  havei Bathurst  p.  p.  ci.  'A'  ....  2.00 

.  1.40 

be  borne  in  mind  that  it  willi*^  *®  worth  noting  that  theyjjj,p  ypgp  pntjeji  ju|y  26.  19.58.  theil-^-  . 

oecome  increasingly  more  dif-]*’®''®  shght  (^ownwardigg)  ppgfjj  gf  p,  ;  4^ 

ficult  for  the  industry  to  im-j^''®'’'|  recent  years.  This  fac-  jg  almost  2%  on  sales  of  $150.9  c,  .r.  ;;;;;; 

prove  its  relative  position  in  thc!^°*'  '®  somewhat  disturbing  rnillion.  In  the  previous  year  stanie.v  Brock  ci.  'a'  . so 

retail  food  business  as  a  whole. ^he  consider- gg(  profit  of  $2.45  million  |caigar.v  Power  c  .  2.00 

Furthermore,  c  0  m  p  e  t  i  t  i  0  n  represented  1.85%  on  sales  of  J:**®"  ^sSesto*  extra  !!'!! 

among  the  food  chains  them-]®"®""’’  '®  Perhaps  understand-  J.J32.4  million.  Bank  m  commerce  i.so 

selves  IS  keen  and  in  addition!  ■  u  i  •  *  ii  Like  manv  others  in  the  foodicdn.  Bronze  c  .2.00 

to  the  Canadian-controlled  business.  Steinberg's  isicdn" 

lanies  in  tne  field  there  are  a  Showing  at  a  rapid  pace  and  ^he,  considerable !“"•  t'*'*  p" 

number  of  subsidiaries  of  u  S  Prof't  mar-i‘'''P^"'’"’«  a  considerame,... 

numoer  oi  suosiuiaries  oi  j  ,.„,iiipace  and.  over  the  next  five 

undertakings  operating  in  vari-’l^*"®  may  not  be  reversed  until  is  scheduled  to  open  more 

ous  parts  fo  the  country.  l"  consolidation  is  seen.|yc";*- 

Investment  narticination  in  the 'Meanwhile,  profits  on  a  per ^  ^  r  !i, ' 

invcsimeni  pariicipaiion  in  me  ..nironH  Ithereby  doubling  the  size  of  the 

food  chains  cannot,  therefore,  bei®"®'^®  ,'®  m  an  uptrend.!  iinHcrtak-inc 

undertaken  solely  by  referring!  ^®  be  seen  in  the  accom-i  _  .  ,  .  ,  ,  iwm.  stcei  a  coai  to. 

to  the  industry's  excellent  post-lP^’’^'"’^  loblaw  Com-i  Pr'ac  to  me  marketing  of  the  Dominion  compound  Fund 

war  record.  The  companies  Ip^^'c®  ®t«ck  is  standing  on  a 


Harding  Carpets 
Earnings  Higher 
I  At  $1.28  Share 

Fit*r*l  fndH  Dec.  31 

195S  1957 

t  $ 

Oper.  ProfH  .  927.022 

Net  Carninffii  .  302.439 

Per  Shore  . .  1.29 

Work  Capital  . 3.915.535 

Carr.  Ratio  .  4.99-1 

On  sales  about  8  per  cent 
greater  than  for  preceding  year 
at  $8,087,963  as  compared  with 
$7,527,726,  Harding  Carpets  Ltd. 
reports  for  the  fiscal  year  ended 
October  31st.  1958,  operating  pro¬ 
fits  only  slightly  higher.  Net 
earnings  after  all  charges,  how¬ 
ever,  showed  a  relatively  better 
gain. 

Year  u  rt  d  e  r  review,  report 
states,  brought  a  new  peak  in 
sales  in  the  carpet  division. 
Poundage  of  yam  sold,  however, 
was  lower. 


DIVIDENDS  DECLARED 

And  Othdt  Ottieia!  Noiient 


DIVIDEND 

DECLARATIONS 


Gypsum  Lime 


food  chain  industry  will  expand  *®®®  _  those  of  _ 

further,  it  should  nevertheless  ®  Dominion  Stores  and  steadily  improving,  and  inlgc]  sugaV 


Cdn.  Vickers 
Consol.  .Min.  &  Smeltinj  Sa. 
Consolidated  Bakeries  Sa. 
Consolidated  Paper 
Consolidated  Paper  extra  .... 

Corporate  Investors  Ltd . 

CraiR  Bit 

Crown  Cork  li  Seal  Co.  Ltd.  . 


should  be  followed  very  closely, 
for  they  all  operate  on  very  low 
profit  margins,  any  small  fluc¬ 
tuation  in  which  can  have 
very  important  bearing  on  earn 
ings. 


much  lower  price/earning  basis 
than  Steinberg's  and  Dominion 
due  (a  I  to  the  lower  profit  mar¬ 
gins;  fb'  to  the  high  proportion 
.|of  prior  charge  capital  outstand¬ 
ing,  and  (c)  to  the  fact  that  the 


It  is  sometimes  asked  how '  Company  is  a  holding  concern 
the  food  chains  have  been  able  '^'’*'''’  '®  controlled  by 


shares,  the  capita! 
was  '••'■•'nged.  and  the  pro  forma  i  Dominion  Fabrics  c 


i  Dominion  Fabrics  pfd .  1.50 


balai  -heet  as  at  July  26.  1958.,Domin 

showed  $6  million  debentures; , _ . 

.50.000  shares  of  5''4%  $100  pre- !  Donohue  Bros . 

ferred,  and  three  types'  of|Dl!^"[  ‘^ca"n.  W 

equity  stock  —  the  “A",  the  Dupuis  Freres  Cl.  -A’  .... 

common  and  the  deferred.  least  Kootenay  Power  pfd. 

I  Fanamel  &  Heating  Cl.  *A* 

There  are  1.25  million  A 


.3/1  a 
.50 


to  show  such  remarkable  cx- 


the  general  body 


nansion  in  recent  years  withl’’"''^®''®  ®°'  price/ the  two  ranking  equally  except' 


P'raser  Cos.  extra 
General  Dynamics 


ery  little  access  to  outside  fi- ratio  is  low  enough  to  I  that  the  “A**  carry  no  vote,  j  General  Electric  co .  2.00 

lance.  The  answer  is  in  two!®“8g^®‘  “’a'  ‘he  stock  is  hardlyjThere  are  68,000  2>4%  deferred |g'^"al  slH'i  wa"*  U.  s.m 

parts.  In  the  first  place,  ajo^ervalued  at  its  current  level|share.s  each  of  which  may  be{GiaM^_^Yeii«wj,m  ^ 

for  those  investors  who  are  in-jeonverted  into  six  class  “A"iGypsum.  Lime  .  1.20 

terested  in  earning  power  rather! after  December  1.  1%3;  the  Hamilton  cotton  Pfd .  5.00 

than  income.  imaximum  dividend  is  $2.50  per  1 


For  those  interested  in  income 
the  Loblaw  Groceterias  convert¬ 
ible  debenture  <  mentioned  in  the 
article  on  Convertible  bonds  in 
our  December  19  issue)  is  prob¬ 
ably  a  better  proposition. 


Dominion  Stores 


we  show  1958  earnings  per  share! '"vostment  Foundation  pfd. 

on  the  currently  ranking  "A"  I  journal  Publishing  _ 

The  policy  of  Dominion  Stores] and  common,  and  on  the  basis 
for  some  years  has  been  to  re-|of  full  conversion  of  the  defer- 


much  higher  than  average  per¬ 
centage  of  earnings  is  retained. 

Secondly,  the  companies  have 
argely  resorted  to  the  "Jease- 
)ack”  operation  whereby  they 
sell  the  store.s  (mainly  to  insur¬ 
ance  companies!  and  retain  oc¬ 
cupancy  under  long  term  leases. 

Of  the  three  companies  which 
we  are  dealing  with  in  this 
article,  the  largest  is  Loblaw 
Companies  (mainly  because  of 
its  substantial  U.S.  interests), 
the  second  is  Dominion  Stores 
and  third  Steinberg's. 

Loblow  Companies 

This  company  was  referred  to 
last  week  when  we  dealt  with 
Westons,  which  has  the  control¬ 
ling  interest  in  Loblaw  and.  in 
turn,  is  controlled  by  Garfield 
Weston.  Unlike  Westons,  it  is 
solely  a  holding  company,  hav¬ 
ing  a  97%  interest  in  both  the 
second  preference  and  common 
shares  of  Loblaw  Groceterias,] 
which  itself  has  a  57%  interest 
in  Loblaw  Inc.,  and  a  one-third 
interest  in  National  Tea. 

With  Loblaw  Inc.,  operating 
some  200  stores  in  New  York, 

Pennsylvania  and  Ohio,  and  Na¬ 
tional  Tea  operating  about  900 
stores  in  the  U.S.  mid-west, 

Loblaw  Companies  is  not  strict¬ 
ly  a  Canadian  undertaking,  al¬ 
though  it  merits  inclusion  here 
because  most  of  its  profits  are 
made  in  Canada. 

Earnings  can  be  considered  1  by  a  food  chain  in  Canada.  ]Y"ioid 
from  many  angles,  and  those  re-j  The  company  can  boast  an 
ported  for  the  year  ended  May 
31,  1958,  amounted  to  $7.56  mil¬ 
lion  or  $3.02  per  share.  This 
figure  includes  that  part  of  the 
'  oblaw  Groceterias  and  Loblaw 
Inc.  net  profits  attributable  to 
I'le  holding  company,  but  only 
dividends  received-  from  Na 
tional  Tea. 


,  Holt  Renfrew  Ist  pfd.  Sa.  . .  5.00 
share,  but  they  are  not  entitled  jHoit.  Renfrew  2nd  pfd.  sa.  ..  s.oo 

to  any  payment  until  the  net  **"**'^'*  ^  - - 

fiscal' Bank  .  1.40 

Ingram  &  Boil  . 90 

Nat.  Gas  pfd .  1.00 

International  Bronze  C  . 

International  Paints  Sa .  1.20 

Interpru.  Bldg.  Credits  . 70 

Investment  Foundation 


profit  for  the  preceding 
year  is  in  excess  of  $3.5  mil-: inland 
lion. 

In  the  accompanying  tablel 


place  smaller  units  with  large 
supermarkets  where  volume  of 
merchandizing  can  be  carried 
out.  In  fiscal  year  ended  March 
22.  19.58.  a  total  of  31  smaller 
units  were  closed  and  39  new 
.stores  (mainly  supermarkets) 
were  opened,  bringing  the  total 
in  operation  to  334.  In  the  cur¬ 
rent  year  Dominion  plans  to 
open  more  than  30  stores  across 
Canada  including  the  company’s 
first  representatives  in  Winni¬ 
peg,  Regina  and  Edmonton.  I 


red.  Of  the  three  companies  re- 1 waiter  m.  Lowney 
ferred  to,  Steinberg’s  is  showing 
the  highest  price/earnings  ratio 
and  the  lowest  yield. 

One  important  difference  be¬ 
tween  Steinberg’s  and  the  other! 
two  undertakings  is  that  it  is'J',®''*!’  American  cmI  c 

,  7  .  .  ^  I  Northern  Quebec  Power 

firmly  entrenched  in  Quebec 

where  competition  is  relatively  j®"*®""  '®'“'  ^ 


M.  &  O.  Paper 
MacLaren  P.  It  P.  extra 
MacMil.  It  Bloedel  Cl.  'B’  ext. 
McColI  Frontenac  C  . . 
Minnesota  Ir  Ontario  .  . 

Montreal  Trust 


1.6A 

1.90 

1.20 


Mount  Royal  Rice  .  1.00 


less  keen  than  in  Ontario  where 
Dominion  Stores  and  Loblaw 
Groceterias  have  the  greater 
part  of  their  interests.  That  is 
not  to  say  that  competition  will 


Ontario  Steel  C  extra 

Pacific  Atl.  Cdn.  Inv. 
President  Electric 

Price  Bros.  C  . 

Provincial  Bank  . 


One  of  the  most  important! not  increase  in  Quebec;  it  mere- 
individual  achievements  for  the  ly  indicates  that  if  it  dobs, 
group  in  fiscal  1958  was  the  Steinberg’s  will  be  in  a  good 


opening  of  the  $4  million  distri¬ 
bution  centre  in  Montreal  to 
service  Dominion  and  Thrift 
units  in  Ontario,  Quebec  and 
the  Maritimes  —  Thrift  Stores; statistical  basis, 
being  a  subsidiary  acquired  in  — 

1955.  Another  important  event 
was  the  opening  of  a  new  frozen ||7*ninss  p.s. 
food  distribution  centre  in  To-!p®K'''"Ra(io'’ *' * 
ronto  —  the  first  to  be  owned  |p'e  Ratio* 


position  to  meet  it.  However, 
despite  the  obvious  popularity 
of  the  stock,  it  can  hardly  be 
considered  undervalued 


Quebec  Power 


Reitmanx  (Can)  Ltd. 
RIx-Athabasca 


Dorn.  Lob.  A 
$R3.5A  $34.00 


18.0 


9.4 


$1.2.3  $0 

1.49  1.18  1.60 

Net  as  '/r  Sales  2.1  1.8***  2.0 

—Double  the  rate  earned  In  the  first 


Shawinigan  W.  L  P.  C  . . 
Shawin.  W.  &  P.  C.  Cl.  'A’ 

Sherwin-Williams  C 
Sherwin-Williams  C  extra 
Southern  Can.  Power  pM.  . 

St.  Lawrence  Corp.  C  . 

N.  Slater  C  . 

nn  Slater  extra  . 

'’C  "  N.  Slater  pfd.  . 

I  Standard  Furl  pfd . 

IStcinberRs  Ltd.  Cl.  'A'  . 

StcinberR’s  Ltd.  C  . 

Stein.  A  Supertest  Pete  “Ord."  “Sa.”.. 

$25.00  Supertest  Pete  C  — 

$0.99 

$0.86' ’r^ronto-Dominion  Bank 
25.2 

20  1  ’  United  Corps.  Ltd.  Cl.  'B'  ex. 
$n'4()!  United  Kenu  Hill 


1.33  1/3 
1.10 


.17 

.33  1/3 


Union  Gas 
Ventures  Ltd.  Sa. 


excellent  profit  record,  earnings  six  months  of  fiscal  i958 
per  share  having  risen  without 


I  Western  Grocers  Cl.  'A*  . . 

basis  to  in*  Western  Plywood  Cl.  ‘B* 

_  _  _ _  National  Tea’s  Westminster  Paper  Cl.  ‘A* 

interruption  from  $1.43  in  fiscal! undistributed  profit.^  attributable  to  the  Westminster  Paper  Cl.  ‘B* 


company. 

••—On  the  basis  of  full  conversion  of  Ltd. 

the  Loblaw  Groceterias  debenture  and  ®  ^  ■ 


1952  to  $4.07  in  fiscal  1958.  The 
trend  has  continued  in  the  cur¬ 
rent  year,  the  first  six  months! the  Steinberg's  deferred  shares 
earnings  of  $2.22  per  share  com-  Pnr  Uohlaw  Groceterias  only, 
'paring  with  $2.02  in  the  cor-  _  ~  .  _  ”*1 

jresponding  period  of  the  pre-  Crdltl  OBCKS  COIltrOl 


Apr.  1 

Mar.  in 

.15 

Fet).  2 

Jan.  12 

.501/4 

Mar.  2 

Feb.  10 

..in 

Jan.  20 

Dec.  2.1 

.25 

Jan.  15 

Dec.  29 

.35 

Mar.  2 

Jan.  20 

.25 

Feb.  2 

Jan.  5 

.25 

Feb.  2 

Dec.  31 

.50 

Mar.  2 

Feb.  2 

..50 

Jan.  15 

Dec.  19 

.3.5 

Jan.  15 

Dec.  31 

I.OO1 

Jan.  15 

Dec.  .11 

1.001 

Jan.  15 

Dec.  15 

.50 

Jan.  IS 

Dec.  17 

.10 

Mar.  2 

Feb.  13 

.30 

Feb.  2 

Jan.  12 

.10  j 

Feb.  2 

Jan.  12 

.1.6  1 

Jan.  15 

Dec.  15 

.50  1 

.Fan.  22 

Jan.  2 

Jan.  22 

Jan.  2 

.UV5  1 

Feb.  2 

Dec.  31 

.OOt  ( 

Feb.  2 

Dec.  31 

.00  ! 

Feb.  1 

Jan.  9 

.50  i 

.Fan.  1.5 

Dec.  .11 

.30  1 

elan.  15 

Dec.  15 

.20  1 

Jan.  20 

Dec.  31 

.93^4 

Jan.  15 

Dec.  31 

.23 

Jan.  IS 

Dec.  12 

.40 

Feb.  2 

Jan.  IS 

.25  , 

•Ian.  IS 

Dec.  5 

.80+  i 

eFan.  15 

Dec.  5 

.80t 

Jan.  21 

Dec.  10 

.0812 

Jan.  0 

Dec.  31 

.04 

Feb.  10 

Jan.  15 

..50 

Jan.  27 

Dec.  .10 

.25 

Jan.  15 

Jan.  1 

.07</2 

Jan.  15 

Jan.  1 

.07^2 

Jan^  15 

Dec.  10 

.30  I 

Feb.  2 

Jan.  15 

.15  1. 

Feb.  2 

Jan.  15 

.37'i 

.Fan.  15 

Dec.  20 

.50  f 

Feb.  t 

Jan.  2 

.12^  1 

.Fan.  15 

Dec.  20 

.15  1 

Jan.  21 

Jan.  0 

.15  ( 

Jan.  .10 

Dec.  31 

.20  i£ 

Jan.  15 

Dec.  31 

.9.1*4 

Feb.  14 

Jan.  .11 

.14 

Mar.  10 

Feb.  28 

1.75  <1 

Jan.  .11 

Dec  31 

.10 

e 

Jan.  20 

Dec  31 

.OOt  1  . 

Jan.  20 

Dec.  31 

.60. 

Feb.  10 

Jan.  9 

.50 

Jan.  20 

Dec.  19 

.30  1 : 

Feb.  14 

Jan.  10 

.10  f 

Jan.  31 

Jan.  5 

1.23  Y 

Feb.  10 

Jan.  5 

.20 

.Fan.  IS 

Dec.  31 

.20 

Mar.  2 

Feb.  2 

■39  a 

Feb.  Ift 

Feb.  S 

1.2s  t 

Jan.  IS 

Dec.  23 

35  (j 

Feb.  1 

Jan.  10 

2.50 

Feb.  1 

Jan.  10 

2..50 

Jan..  30 

Dec.  31 

.30  ? 

•Feb.  2 

Dec.  31 

..V5 

Jan.  .10 

Jan  15 

.\S 

Jan.  15 

Dec.  31 

-25 

Jan.  15 

Dec.  10 

.25 

Jan.  14 

Dec.  12 

.60  1  ' 

Mar.  2 

Feb.  10 

.171/4  If 

Jan.  15 

Dec.  15 

.60  1  ' 

Jan.  15 

Dec.  15 

.75  1  *■ 

Jan.  15 

Dec.  22 

.40r  ( 

Jan.  15 

Dec.  22 

.40t  ' 

Jan.  30 

Dec.  31 

.13 

Jan.  15 

Dec.  10 

.40 

Jan.  15 

Dec.  15 

.25  L 

Feb.  1 

Jan.  2 

.40  C 

Jan.  15 

Dec.  3 

■SOT  it 

Jan.  31 

Jan.  9 

•20T  i„ 

Feb.  2» 

Jan.  31 

.40 

Feb.  1 

Jan.  2 

.40  iS 

Jan.  15 

Dec.  .11 

.30  ; 

Jan.  31 

Jan.  15 

.23 

'  n 

Feb.  0 

Jan.  20 

.15  g 

Jan.  23 

Dec.  31 

U 

Feb.  13 

Jan.  15 

.63t  w 

Jan.  15 

Dec.  15 

.65t  „ 

Mar.  2 

Feb.  13 

.03  1 

Feb.  27 

Jan.  27 

.02'/i,  i- 

Feb.  2 

Jan.  5 

..50  ^ 

Feb.  2 

Jan.  15 

.20  !C 

Feb.  25 

Jan.  IS 

.40  ^ 

rr 

Feb.  2 

.Tan.  IS 

.15  Y 

Jan.  5 

Dec.  22 

.05 

Feb  25 

Jan.  14 

.17  W 

Feb.  13 

Jan.  19 

.33  1/3 

Feb.  2 

Jan.  9 

.70t  '  , 

Feb.  2 

Jan.  9 

.70t  d 

Jan.  IS 

Dec.  19 

1.50  h 

Jan.  23 

Dec.  20 

.25 

Feb.  2 

Jan.  9 

..55t  :  PI 

Feb.  2 

Jan.  9 

.55t  ' rr 

Jan.  12 

Dec.  26 

.33  1  .| 

Feb.  2 

Jan.  15 

..56H 

Mar.  12 

Feb.  9 

.10  jtU 

Mar.  12 

Feb.  9 

.10  !,j 

Jan.  15 

Dec  22 

.25  ! 

Jan.  15 

Dec.  22 

.02>,4  i^I 

!tll 

Feb.  2 

Dec.  31 

.40  Ij, 

Feb.  28 

Jan.  30 

.35t  ai 

Jan.  23 

Jan.  2 

.06 

Feb.  2 

Jan.  2 

.06 

Jan.  27 

Jan.  S 

.25 

Jan.  15 

Dec.  15 

..50  CC 

Jan.  15 

Dec.  2.1 

.15  fo 

Jan.  31 

Jan.  9 

.12V4  ih 

Jan.  31 

Jan.  9 

.I7'/4 

0 

Feb.  2 

Jan.  2 

.30  'fg 

Feb.  2 

Jan.  2 

.S6I4  1” 

C^m  Dealing  with  outlook  for  com- 
iVGIAr  llOnT  rOr  pany  in  directors’  report  C. 

Malim  Harding,  president,  states 
that  it  enters  the  new  year  in  a 
strong  financial  position  and  with 
an  improved  operation  as  a  result 

Gyp.sum.  Lime  and  Alabastine|"[  Past  capital  expenditure^ 

,  .  .  I  Starting-up  expenses  of  the  tufted 

Canada  Ltd.,  is  now  producing,  (ggppgf  operation  are  not  expected 
company  reports,  pulverized! to  have  too  adverse  an  effect  on 

limestone  for  the  Ontario  market, iDverall  results.  It  is  hoped  to 
which  uses  an  estimated  200.000  Notice  of  ^ 

tons  of  the  product  a  year  for  pg^  available  before  the  end  of  The  Annual  General  Meeting  of 


THE  CANADIAN 
BANK  OF 
COMMERCE 

DMdnnd  No.  2M 
and  txfra 

NOTICE  i-s  hereby  *giTe$i 
that  a  dividend  for  the  quarter 
ending  January  31,  1959  of 
forty  cents  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this  Bank  and 
an  extra  dividend  of  twenty 
cents  per  fully-paid  share  have 
been  declared,  payable  at  the 
Bank  and  its  branches  on 
February  2.  1959.  to  share¬ 
holders  of  record  at  the  cl^ 
of  business  on  December  31, 
19,58. 

Order  of  the  Board 

J.  P.  R.  Wadsworth. 

General  Manager 

Toronto.  December  12,  1958 


NATIONAL  CANADIAN 
BANK 


agricultural  and  industrial  pur- '  the  1959  fiscal  year 


the  Shareholders  of  NATIONAL 


Balance  sheet  at  October  31.;  CANADIAN  BANK  will  be  held  at 

A  new  $3.50.0(Ki  pulverized  lime-  Head  Office  of  the  Bank. 

.  f  .  1  .  u  .  fures,  shows  working  capital  up  Place  d’Armes,  Montreal,  on 

stone  manufacturing  plant,  which  i  jyog  845  at  $3,914,535  and  ratio  of  Tuesday,  thirteenth  of  January, 
has  been  integrated  into  the  current  assets  to  current  liabil-!]959,  at  12  o’clock  noon,  for  the 
ities  increased  to  4.9  from  2.6  to! purpose  of  electing  directors  and 
one.  Cash  at  $276,750  compares Ifor  the  consideration  of  all  mat- 
with  $670,  while  $249,875  of  theiters  within  the  competence  of  the 
financing  proceeds  has  been  in- Meeting. 


po.ses. 


company's  Beachville  operation, 


has  commenced  production  on  a 
tune-up  basis  and  is  expected  to  j  vested  in  government  bonds  pend- 


year.  expenditures  amounted  to  $62,325,  | 

The  company's  Beachville  pul- 'funded  debt  was  reduced  by] 
verized  limestone  production  cul- 1  $120,000  and  dividend  payments' 
minates  many  months  of  study  j  totalled  $129,141.  Bank  loans  of 
and  research  to  effect  better  util-  $986,044  in  1957  were  repaid.  Re- 
ization  of  the  Beachville  facilities  Auction  of  $929,119  in  inventories! 
and  is  in  line  with  the  long  term  's  due  both  to  physical  amount ' 
policy  to  broaden  the  base  of  dollar  value.  Earned  surplus 

operations.  During  the  past  10'"'®®  *2,80.7,291  at  October  31. 


By  Order  of  the  Board. 

LEON  LORRAIN, 
General  Secretary, 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD. 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  to  the 
holders  of  the  4%%  First  Pre- 


Mr. 


u  j;—  -u  .  lerrea  anares  oi  neynoius  Aium- 

Hardmg  says  that  a  Company  of  Canada  Ltd- 


Gypsum  Lime  has  mills,  mines 


Can.  F.-M.  Sells 

lua  ana  is  me  country  s  larg 

'roducer  of  gypsum  products  Fairbailks  (US)  StOCK 
a  major  manufacturer  of  '  ' 

wallboard,  rockwool  and  _.  ^  T". 

r  paints.  Principal  market  The  Canadian  Pairbank.s-Morse| 


inclu(iing  uses  in  the 


said  dividend  will  be  paid  on 
!  February  1st,  1959,  by  cheque 
address^  to  the  shareholders  of 
record  on  January  1st,  1959. 

By  Order  of  the  Board. 

MARCEL  PICHE,  Q.C., 
Secretary. 

Montreal,  Que., 

December  20th.  19,58. 

FEDERAL  GRAIN 
LIMITED 

DIVIDEND  NOTICE 

,  Notice  is  hereby  given  that  a 
j  Corporation  has  been  granted  a  dividend  of  thirty-five  cents  (35c) 

1 120-day  option  to  purchase  the 'per  share  on  the  $1.40  Cumulative 
!  remaining  75,6.54  shares  for  U.S. !  Redeemable  Preference  Shares 
,$32  a  share,  or  approximately  of  the  Company  has  been  de- 
$2,400,000.  dared,  payable  on  February  2. 

Completion  of  the  transaction !  1959,  to  shareholders  of  record 
will  increase  the  company’s  cash  at  the  close  of  business  on  Janu- 
!  position  by  approximately  $1.-  ary.  20  1959. 

150,000  after  retirement  of  all ' 


common  stock. 

According  to  Robert  H.  Morse, 
III,  president,  14,800  shares  have 
been  sold  on  the  open  market 
for  approximately  $500,000  in 
recent  weeks,  and  Penn-Texas 


Toronto  —  Page-Hersey  Tubes '  Joans  secured  by  the 

ltd.,  will  soon  start  oroducinei  U.S.  shares.  Morse  stated  that 


By  Order  of  the  Board, 

A.  R.  STRACHAN, 
Secretary. 


Up  to  now,  the  company  has 


business  in  Canada  ” 

The  Canadian  Fairbanks-Morsei 


has  been  plastic  piping. 
1  Page-Hersey  has 


FEDERAL  GRAIN 
LIMITED 

,  U.S.  concern  ol  similar  I  DIVIDEND  NOTICE 

been  name.  Fairbanks- Morse  products! 

. . .  ,„u,  y,.o,-s.  manufactured  in  the  United'  I'Jotice  is  hereby  given  that  a 

W.  E.  Bannerman  president  States  constitute  one  of  the  im-  dJ''nJond  of  thirty-five  cents  (35c • 

-  ...  ’  ^  i:_„  u..  per  sharc  on  the  Class  A  and 

Class  “B”  Common  Shares  of 
ithe  Company  has  been  declared. 


for  exclusive  Canadian  ,  .  ,  ~  . 

for  the  production  of  111  Amalgamation 

Toronto  —  Delta  Acceptance 
Corp.  Ltd.,  London,  Ont.,  has 
purchased  over  95  per  cent  of 


The  rights,  he  states,  are  fun- 


1  close  of  business  on  January  20, 
1959. 

j  By  Order  of  the  Board, 

A.  R.  STRACHAN, 
!  Secretary. 


R. 


W  Yantis  Del ta  Manitoba, 

January  5,  1959. 


Purchase  price  was  not  dis- 
loscd. 

The  acquisition  expands  Delta  I 


LOBLAW  GROCETERIAS 
CO.,  LIMITED 


the  welding  of  steel  pipes  and  operations  to  35  branches  from  Notice  is  hereby  giver  that  • 
-  aluminum,  and  various ;  coast  to  coast  with  the  addi- 1 '‘‘vidend  for  quarter  ending  reb¬ 
and  represents  “innova- 1  tion  of  six  Consolidated  Finance { “ca s't^k'^rthlT^^^^ 

ina  improvements  in  the '  jjj-anches  in  Western  Canada,  pan.v  as  follows: 

First  Preference 


Production  of  copper  tubes  CIL  Conner  Cliff 
immence  as  soon  as  a  new  vopper  Vtiirr 


soon 

sizing 


mill. 


new 

now 


Plants  to  Resume 


Second  Preference 
Shares 


Note  t  nleas  •  otherwise  indicated. 


quarterl.v  basis. 


dividends  are 

-Semi-annually;  Int.— Interim:  Arr.-Arrears:  (U.S.)-  U-S.  funds:  t— Includes 
{extras. 


, .  „  J  .  tember  22  because  of  the  strike 

This  Will  be  f()llowed  by  pro- ,  gf  employees  of  the  International 


Including  the  undistributed  !vious  year.  Riicinncc  Cuctnmc  I  trl  YCSr 

part  of  the  National  Tea  profits!  Stability  in  profit  margins  has  DUSIIICbb  jybTciIlb  LfU.  Pf‘0fpj0|’  $tG6l 

•ttributable  to  the  company,  I  been  a  noticeable  feature  in  the  - 

fiscal  1958  earnings  amounted  tolpast,  although  higher  interest!  Announcement  is  made  by 


duction  of  aluminum  pipe  and  Nickel  Company  of  Canada  Ltd. 

-  j  tubing,  and  later  by  tubes  of 

under  review  amounted  to  $1,-1  various  alloy  steels. 

139,268  as  compared  with  pre-'  Mr.  Bannerman  points  out  that 


Share?  Cumulative  37ticent» 
Redeemable.  Series  "A”  per  Share 

34  cents 
per  share 

Common  Shares  54  cents 

per  share 

The  dividend  will  be  payable 
March  2.  1959.  to  shareholders  of 
record  at  close  of  business  on  the 
4th  day  of  February,  1959  The 
transfer  book?  will  not  be  closed 


Co’s  preferred  dividend  equals 
about  48  cents  per  common 
share  and  the  total  of  $4.08  can 
be  broken  down  into  $2.16  from 


Premier  Steel  Mills  Ltd.  re- 


$3.60  per  share.  The  Loblaw  j  charges  have  been  taking  their  Rolla  L.  Crain,  president  ol  R.  pgj.^^  fg^.  fiscal  year  ended 

.  ■  toll  recently  at  the  net  level. |L,  Crain  Limited  that  negotia-  October  31,  1958,  net  earnings 

Thus  in  fiscal  1958  the  net  profit  tions  have  resulted  in  an  offer  after  all  charges  of  $395,923,  up 
in  terms  of  the  sales  dollar  was  1  being  made  by  the  Crain  in- '  frotT>  earnings  of  $87,437 

2.10%.  against  2.12%  in  the  pre-!terests  to  the  holders  of  tJ’ej '"After 'a^lb^ng^for^Y  full  year’s 
Loblaw  Groceterias.  $1.13  fromivious  year.  Similarly,  in  the! common  shares  of  Business  Sys- dividends  on  the  6  per  cent  $100-'*^®^’"®®  ^ 

National  Tea  and  79  cents  from  first  six  months  of  the  current  items  Limited  which,  if  accepted  par  preferred  stock,  equal  to  64'_  ~  ~  Z  ~ 

Loblaw  Inc.  year  the  net  profit  of  $3.59  mil-!t)y  them  will  result  in  the  Crain  per  share  on  586.486  com-  Fruehouf  Exponds 

As  with  many  other  companies, lion  represeated  2.07%  of  the' interests  acquiring  all.  oi»  a  ColoarV  Plant 

in  the  food  industry,  the  profit  $173  million  sales  while  in  the,n,gjgrity  ol.  Busine.ss  Systems  ^  ' 

,  J  ■  corresponding  period  of  the  pre-lLimited  shares.  acti.allv  began  to^ccrue  March 

^Qimp^liy  Index  i'’'°“®  *-^  2®  ■^'J'l  Notice  of  the  transaction  has  i,  1953 

Page 


.  .  Marshall,  works  manager,  an- 

!  ceding  year’s  figure  of  $559,092.  oyer  the  last  30  years,  the  elec-  pounced  here 
j  Depreciation  was  $202,866  against  tricweld  method  has  become 
$193,560  and  income  tax  provi-imore  and  more  favoured  in  the  sulphuric  acid  and  liquid  sulphur 
!sion  was  $350,000  against  $74,- i  production  of  steel  pipe.  “We  dioxide  from  by-prciduct  gases 
;200. 


are  expected  to  resume  produc-i  payment  will'be  made  in  Canadian 
tion  early  in  January,  D. 


By  Order  of  the  Board. 

R.  G.  MEECH. 

S^CT^tary 

In  its  three  plants  C-I-L  makes  ,  ,333 


make  both  seamless  and  electric-  (,f  inco's  operations 
Capital  expenditures  during  weld  steel  pipe.’’  he  said,  “and 
the  year  amounted  ta  $85,000  it  is  our  opinion  that  the  future  GROUPED  INCOME  SHARES 
against  $913,'<lp0  the  year  before,  trend  in  copper  tube  manufac-:  Grouped  Income  Shares  Ltd. 


At  the  fiscal  year  end  net  work-  luring  will,  as  in  steel,  be  in  the  g  mutual  fund  based  in  Van- 


A.  v.  Bo* 

Build.  Products 
Canada  Life 
Canadian  Dyno 
Can.  Fairbanka 
Can.  Industries 
Corby  Distil. 

B.  L.  Crain 
Delta  Accept. 
Dorn.  Stores 

Du  Pont  of  Can. 


Page 

S|  Imp.  Glo-Glaze 
71  Imp’l  Invest. 

4|  Imperial  Oil 
9|  Imp’l  Tobacco 


7!to  read  too  much  into  this  slight 
2{KUembe°C(H>"^"'  9] weakening  in  profit  margins. 

*ifor,  as  with  Loblaw,  a  reversal 


7|  Kirk.  Minerals 
2|  Loblaw  Grocet. 
2;  .Macassa  Mines 
2  O'Brien  Gold 
71  Page-Hersey 


ing  capital  was  $1,144,000  against  direction  of  the  welded  process 

lOCO  Will  Drill 
Second  N.B.  Well 

_  .  Toronto  —  Announcement  _  e-  j  u 

The  construction  of  new  pre-  made  by  Imperial  Oil  Ltd.  that  pec  -share  of  your  Fund  naye|  dividend  will  , — - 

mises  for  Fruehauf  Trailers  in! drilling  will  start  a  secondary  ex-  shown  substantial  increases  injMarch  2  1x9.  to  shareholders  of 

mises  lor  rruenaui  iraiiers  in  »  _  rn-ont  months  record  at  close  of  business  on  the 

Calgary  is  now  underway.  Com- '  Brunswick  recent  months.  ,333  .^h. 


couver,  reports  that  its  invest 
iments  plus  cash  had  a  market 
lvalue  of  $7,221,017  as  at  Nov.  30, 
1 1958.  Allan  H.  Watson,  president, 
I  tells  shareholders  that  “both  to- 
is  tal  net  assets  and  net  a.sset  value 


LOBLAW  COMPANIES 
LIMITED 

Notice  is  hereby  given  that  a 
dividend  for  quarter  ending  Feb¬ 
ruary  28.  1959.  has  been  declared 
on  the  Capital  Stock  of  the  Com¬ 
pany  as  foltow-s: 

Preferred  Shares  (50  cents 

Cumulative  Redeemable  per  share 


Class  A"  Shares 


Cla.s.s  ''B”  Shares 


10  cents 
per  share 

10  cents 
per  share 
be  payable 


prising  33,000  square  feet,  this 


Fruehauf  Trail.  2|  Premier  Steel 

Grouped  Inc.  4|  Steinberg's 

Gunnar  Mines  31  Tr.  Mountain 

Gypsum.  Lime  2|  United  Steel 

Cuf.  21  Yorkshire  Ins’ce 


2  of  $150  million.  't>oth  companies.  |1958  are  shown  at  $15,750  ($4.50) 

*  However,  it  would  be  unwise!  Crain  offer  contemplates ! per  share'.  After  dividends. 

payment  for  Business  Systems ;  earned  surplus  stood  at  $543,918 
shares  either  by  cash  or  ex- !  at  the  end  of  the  1958  fiscal  year 

change  of  shares  at  the  option  against  $163,745  a  year  earlier.  ! plastic  panel  structure, 
of  Business  Systems  sharehtWd-  The  report,  signed  by  F.  G.j  The  project  will  include  a 
7  might  well  be  seen  when  theiers.  ,  Winespear,  president,  states  that  I  trailer  assembly  operation  and 

^  company  decides  to  consolidate:.  two  companies  —  leaders | during  the  year  the  companyia  central  parts  depot  to  serve 

2!after  its  current  expansion  pro-i'”--^®  coninuous  form  industry—  benefitted  from  an  increase  in'Western  Canada. 

4!  gramme  is  completed 


ploratory 
about  January  15. 

The  well  will  be 


drilled  in  Brantford  Woollen 


4th  day  of  February.  1959.  The 
transfer  books  will  not  be  closed 
Payment  will  be  made  in  Canadian 
Fund.? 

By  Order  of  the  Board. 

R.  G.  MEECH. 


$500,000  project  will  be  located  1  partnership  with  New  Brunswick  nexw.* 

on  10.3  acres  in  east  Calgary,  oilfields  Ltd.  near  Hillsborough,  VelOSing  i/own 

It  will  be  a  cement  block  and 'about  15  miles  south  of  Moncton.  Brantford,  Ont.  —  Closing  of  Secreurv 

The  company’s  first  test  well  in  thf  Slingsbury  Manufacturing  Toronto.  January  5.  19.59 
New  Brunswick  —  Imperial-New  Ccmp'bny’s  woollen  mill,  one  of 


4 1  The  stock’s  performance  was 


Brunswick  Oilfields  Gautreau  No.  Brantford’s  oldest  indu.stries,  has  ployed  300  workers  last  year  and 
1— is  at  present  drilling  at  a  depth  been  announced  by  the  general! had  a  force  of  500  at  its  peak  of 
of  2.280  feet.  manager.  A.  F.  Klinkhammer.  operations, 

will  be  able,  as  a  result  of  this | construction  activity,  particular-;  It  is  part  of  the  company  si  Imperial  drilled  three  wcll.s  in  .Adverse  conditions  in  the  wool-  The  mill  has  been  on  a  gradual 
transaction,  to  work  in  close  ly  in  southern  Alberta.  i$6^  million  expansion  across  I  Prince  Edward  Island  this  year  ler  cloth  industry  are  blamed  slowup  program.  Operations  will 

association.  1  Operating  profit  for  yeariCanada.  Ibut  none  was.  successful.  'for  the  shutdown.  The  plant  em-lstop  at  the  end  of  this  month. 
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*1116  ffnancial  'Tfmes 


Bond  Financing  in  Canada  *”  li - 

Up  Widely  in  December 

Canadian  govornmont.  provin-  in  and  1973.  and  $«.'i.noo,- 

cial,  muniripal  and  corporation  nwi  province  of  Ontario  4^>4%,. 
public  bond  financing  for  the  full  .Vr.  debentures  due  in  19fi,i  and' 
year  of  I9.i8  totalled  *9.483.933.-  1979.  Total  financing  in  the  pro-! 

991  according  to  monthly  figures  vincial  category  for  1958  wasj 
compiled  by  Wood.  Gundy  &  $fi.56.271.noo  compared  with  *847,- 
Co.  Ltd.  The  comparative  fig-  .5.54.000  for  19.57.  I 

ure  for  19.57  was  *3.8.38.063.917.  Canadian  municipal  bond  fin- 
The  considerable  increase  in  the  ancing  in  December  19.58  amount- 
figure  for  19.58  is  due.  it  is  point-  ed  to  *.52..348.147  compared  with 
ed  out.  to  the  Canada  Conver-  *29.227..587  in  the  .same  month 
sion  Loan  which  refunded  .*5.-  of  19.57.  Nineteen  Ontario  muni- 
803.000.000  of  the  SIh.  8th.  7th,|cipal  issues  totalling  $;33.828.800 
8th  and  9th  Victory  Loan  bonds,  and  thirty-five  Quebec  and  Mari- 
The  latest  axailable  figures  of  times  issues  aggregating  Sll.-| 
government  of  Canada  Savings '.375.000  were  .sold  in  December i 
Bonds  are  given  to  November  1958.  Four  western  municipal 

14th.  19.^  and  show  sales  total-li.ssues  amounting  to  *7,144..347  warns  oi  an  impenning  -cor- 

ling  $667,000,000,  were  .sold  during  the  same  CHILION  F  G  HKWARD.  who  rection' 

Total  public  bond  financing  in  period.  has  been  admitted  to  partnership,  ^he  markets  are  clearlv 

December  19.^8  amounted  tOj  New  corporation  bond  financing  jn  .lones  Heward  &  Company,  ,  are  tieaiiy 

$27,3.71.3.147  compared  with  $45,- 'during  December  19.58  totalled  ^n, real  members  of  the  Mont-  ^  ""  .sentiment  rather 

347.587  in  December  of  the  pre-  *46..38.5,noo  and  included  *30.000,-  real  Stock  Fxchange  and  the  ""  statistically  verifiable 

ceding  year.  000  Bell  Telephone  Co.  of  Can-  Canadian  Stock  Fxchange.  factor,  all  of  which  would  have 

Provincial  direct  and  guar-.ada  HU'r  first  mortgage  bonds  -  -  -  - justified  a  decline  rather  than 

anteed  financing  in  December 'due  in  1980  and  *5.000,000  .lohn  /»  j*  an  increase 

19,58  totalled  $75,000,000  and  in-'Lahatt  Ltd.  .5-,^  sinking  fund  Conodian  QuOtoflOnS  ^  fnvest- 

cluded  *10.000.000  province  of  debentures  due  in  1979.  The  to-  On  U.K.  Securifies  ,  n  •  ^  a  t  «  tu 

Sa.skatchewan  guaranteed  Inter-  tal  in  this  categorv  lor  19,58  was  (Quotations  as  at  .Ian.  6t  ment  Report  pointed  out  in  the 

provincial  Steel  Cnrp.  Ltd  4'2^ .  ,*734.80.5,(K)0  compared  with  *1.-  bw  Kiooen  A  Co  Inc. 

3h"c  first  mortgage  bonds  due  010.488.100  in  19.57.  ^  r>;j  capitalized  October  dividend 

‘  ■“  “  “  R  1  10 '0  M  %  payments  on  the  list  ol  .slot  ks 

Saskatoon  Has  capacity^  .'"iRn'tish  p"ete.'“"'.;  7:;^  8:00  "hich  make  up  the  Dow  .lones 

.  considered  to  Mirror  2  90  .3  10  industrial  average  at  the  same 

Good  Record,  May  5”: ""  tn't"  T '  'S 

Do  Financing  eventual  *2  milHon  expenditure  []  j'  2.5.0o| 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


We  might  see  that  600  Ic'el  niuieloMrl  I  *’*‘“**^*s 

*1  broken  through  this  week  We  l/IVlUvllU  British  Columbia  Packer*  Ltd.  *dvl»M 

'  might  not  see  it  this  year.  And  Qn  $1.50  BdSiS 

,  they  wonder  why  normally  ^  _  ,„,ai  ,,2.,infl  ri»,.«  -A’  shares  at  %u.no 

;  healthy  men  have  to  go  on  _  ,»  share  exernsaWe  as  fnllowa;  6,500 

digitalis  nr  vvhv  soft  toast  and  Toronto. — Directors  of  Gunnar ,  shares  (mm  .March  lat.  isvs  to  .MariUi 

warm  mill-  Inn  frenniienllv  he-  'I'nes  Ltd.  have  declared  two  low;  6.500  Share.s  from  March  lat. 
waim  milk  too  irenquenii.v  ne-  loso  m  .March  sist.  1903.  s.soo  sharea 

comes  the  diet  of  market  fl'v'dpnds  of  /.5  cents  each,  the  from  March  i,t  i%i  to  March  airf, 

Ifiicf  pieifoki-  MraasenU  t-  share*  from  March  Ist, 

magicians.  pa\abU  March  I#  to  x^hare-  m  March  3ist.  isfi.i;  shares  from 

.  *  •  holders  of  record  March  9.  and  1st.  ism  to  March  3ist,  1^3. 

V  V 


The  first  week  of  trading  in 
the  new  year  produced  new 
highs  on  the  New  York  market 
and  strong  showings  both  in 
Toronto  and  Montreal.  * 

Some  hesitancy  crept  into 
the  picture  at  mid-week  but 
it  did  not  last  long.  The  flood 
tide  is  still  running,  although 
every  analytical  forecast 
warns  ol  an  impending  “cor¬ 
rection". 

The  markets  are  clearly 
based  on  sentiment  rather 


.Another  week  and  we  shall  *'"'p  second  payable  September 
the  lact  that  companies’  ,  17  to  holders  of  record  Septem- 

shares  within  a  given  industrv  I  .  ,  ,  ...  her  2. 

,  cx  .1'  ^  Leal  climate  that  will  govern  .... 

often  go  different  ways.  On  the  I  ,  i  ,  .  Top  company  paid  an  initial 

other  hand,  the  trading  volume  i  f  anatla  s  business  for  the  next  ^j^idend  of  *1.25  a  share  in  .luly. 

is  not  heavy  enough  to  suggest  !  year.  The  opening  of  Parlia-  ip.yg, 

that  any  real  opinion  is  held  |  ment.  Black  Rod  and  all.  will  The  current  declaration  .sets 


Saskatoon 


ril.  .\luminium  .  10  .50 

ritish  Pete .  7.50 

Daily  Mirror  ...  2.90 

jurtaulds  —  4.25 

nrd  of  P^ngland  .  6.75 

awker  Sirldley  .  3,25 

udson  Ray  24,25 

ewart  &•  Lloyds  2.75 

x_Fx  slock  di.strihution. 


jr*  ♦  [.schools.  The  initial  .stage  of  an 

Do  rinanCing  eventual  *2  million  expenditure  „  ,  A 

—  ""J  5“ 

Winnipeg.  -Saskatoon  is  T  '  x-Fx  stock  dist 

budgeting  for  a  surplus  of  *100.-  * 

000  in  the  19.58  fi.scal  vear,' ^"Vi  i  t  j 

according  to  a  prediction  hy  city;'”*^  '"pp^^^p^-  Actively  Trade 

commissioner  .lohn  Mc.Askili  ’  ^  (rioxin*  oimiaOonx. 

However  he  warned  of  impend  OffOr  $0«5  MllllOn  <siippii»d  t>y  Rum*  b 

ing  needs  for  capital  borrowing'  uramum 

for  .school  and  public  utilities.  Of  M  D  OpnOntlirOC  BicmU  Uranium 

rr-,..*  •*.  •  f  u)  Isal#*  lewWvllllelvd  C?p.  Mnt.  Uranium 

Part  of  the  city  s  favorable  _  oii  Lan-is 

experience  last  year  was  a  cdn,  southern  oii 

measure  of  capital  gains  through  .  Public  ottering  was  made  dur-  Pd" 
increased  sales  of  city-owned  ^^p  '^oek  by  a  syndi-  iCons  n^nison  I'ran. 

property,  which  amounted  to  a  Canadian  investment  uarad^a.v  iranium 

record  ■  figure.  Total  building  f^P^lprs  headed  by  Dominion  ft;;  ^ 

permit  values  were  *25  million  Securities  Corp.  limited.  Bell  Gunnar  Mine* 

a  new  record,  and  there  was  Gouinlock  A  Company  Umiled.  !jf,”'„hy"copper 

nn  cl;3rkpnin0  nf  the  crrnu’th  rato  Bfln  N^sbitt.  Thom,<50n  BOd  Com-  Lntarto  I  ranium 


factor,  all  of  which  would  have 

- justified  a  decline  rather  than 

j  an  increase, 

.As  Wie.senherger's  Invesi- 
,  ment  Report  pointed  out  in  the 
Inc  issue,  if  the  market  had 

capitalized  October  dividend 
1^1  30  payments  on  the  list  ol  slotks 
0  00  which  make  up  the  Dow  .lones 
.3, to  industrial  average  at  the  same 
5.00  rate  as  in  October  1957.  that 
7. .50  average  would  have  been  .38.3 


shares  within  a  given  industrv  .  , 

,  rx  .1  ^  I'ca  c bmate  that  wi  I  goveri 

often  go  different  ways.  On  the  I  ,  t  , 

other  hand,  the  trading  volume  i  ^  onaila  s  business  for  the  nex 

is  not  heavy  enough  to  suggest  !  year.  The  opening  of  Parlia 

that  any  real  opinion  is  held  ment.  Black  Rod  and  all.  wil 
concerning  a  given  slock  and,  hring  some  hint  as  li 

occasionally,  a  single  block  ol-  ,  .  ,  ,  ,, 

,  .  u.  1  legislation  about  the  most  un 

fered  or  sought  can  make 

...  ,  certain  nf  all  issues  .  .  .  tha 

quite  a  difference  to  the  qiiot-  ,  ,  ,  . 

,  of  the  nil  and  gas  industries, 

ed  prices  .  ... 

A  ^  The  market  will  he  read; 

It  is  with  almost  morbid  fas-  waiting.  If  the  set-up  i 

cinatinn  that  observers  now  Ipp  deeply  disturbed  thii 

watch  the  Dow  .lones  perfnr-  2''P"P  Pf  PP'i'f'  possibly 

mance.  .At  .591  and  a  fraction,  come  to  life  in  a  big  way.  If 
it  is  onlv  some  S',  points  fPP''sb  experimentation  is  in 
away  from  that  never-never  ti'Pfit'c^fi  into  the  industry,  oi 
land  of  600.  Wil  lit  reach  it?  i  pI'ip'’  hnn^i-  '•  "'ll  ^ 
Will  it  pierce  if’  I  •'‘'*^n  business  can  triis 

Wil  it  hang  there,  like  an  nobody  hut  itself, 
unbeatable  frustration  and  re-  |  Ipp  should  have  an  el 

cede  or  will  it  bravely  push  ,  fnet.  although  perhaps  a  Irs- 
through  and  shool  lor  the  j  pronounced  one.  on  the  mar 
moon?  It  has  become  a  .sus-  isP'-s 


have  to  bring  some  hint  as  to  Ibe  continuing  dividend  policy  of 
11,  k  .  (1,  I  ,.n  ’*^P  cPtTipany  at  the  rate  of  *1.50 


legislation  about  the  most  nn-  ^  ,p„kesman  for  Gunnar 

certain  nf  all  issues  .  .  .  that  Mines  slated. 

of  the  oil  and  gas  industries.  - 

'Phe  market  will  he  ready 

and  waiting.  If  the  set-up  is  ” 

not  loo  deeply  disturbed  this 


moon?  It  has  become  a  .sus¬ 
pense  story  of  considerable 
significance.  If  it  stops  now. 


BUSINESS  ACTIVITY-s-STOCK  PRICES 


Actively  Traded  Warrants 

J•n.  <*• 

4SiippM^ri  hT  Burn*  Bro*.  A  Co.  Mri.t 

Bid  Askfd 

Algom  I'ramum  4.40  4.55 

Bicroli  Hranium  ..  -Ofi  .00 

Can.  Mat.  Iraninm  ..  .45  .50 

Cdn.  Oil  Land*  ..  .75  .82 

Cdn.  Southern  Oil . t>5  .82 


not  loo  deepiv  disturbed  this  '  ,  Tpppp'p-  7  Knrnings  of  tinited 
,  ,  Steel  ( orp.  Ltd.  for  19x8  are  low 

group  of  stocks  could  possibly  [^^ 

come  to  life  in  a  big  way.  If  [smaller  profits  occasioned  hv 
foolish  experimentation  is  in-  Jcondilions  in  the  industry,  ac- 
trndiKird  into  the  industry,  on  jeording  to  A.  G.  House,  president 
the  other  hand,  it  vvill  be  a  pI  company, 
sign  that  business  can  trust  Commenting  nn  dividends.  Mr 
nohodv  hut  itself  House  slates  that  the  dividend 

This  loo  should’ have  an  el  hP''P>'  "'P'’  '^p  .'cars  has  been 
,  ,  ,  .  ,  (Bir  And,  for  thf»  futiiro,  will  nr 

feet,  although  perhaps  a  less  ronsislen- 

pronoiinced  one.  on  the  mar-  l^-jn,  maintaining  adequate  work 
kels.  |jng  capital.  During  the  past  five 

-  iyears.  he  points  nut,  with  earn 

>l€w  Peolc  in  Listings  totalling  slightly  over  $8  pei 

u  V  Ca.  L  c  L  IshaiT.  Unitod  Stool  has  paid  $."> 

N.T.  brock  cxchongc  lOxcludmE  bo  conis  in  I9.ia. 


New  Peolc  in  Listings 
N.Y.  Stock  Exchonge 

New  A  ork.  —  The  New  A  ork 
Stock  Exchange  has  reached  a 
new  milestone  tn  its  growth  — 
five  billion  listed  shares. 


TSE  SHORT  POSITION 

Toronto  — The  semt  monthly  re 
port  of  shot  I  position  on  the 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

Limited 

Buninets  Estnhlithed  1889 

AlOMREAL 


The  total  went  over  that  level  Toronin  .Stork  Exchange  Decern 
when  Campbell  Soup  added  to  her  .31  shnwed  1.4nn.ni6  shares  ol 
its  listing  with  the  issuance  of  228  issites.  compared  with  l.,378. 
shares  under  its  employees  sav-i41R  shares  of  229  issues  on  De- 
tngs  and  stock  bontis  plan.  cember  15. 


TORONTO  NEW  YORK  LONDON  EMS. 
VANCOUVER  VICTORIA  WINNIREQ 
CALBAOY 


-4DUSTk'At  PRODiJC^K> 


a  new  record,  and  there  vvas  *  company  i-'niitert.  ’ 

no  slarkenins  of  the  growth  rate  Nesbitt.  Thomson  and  Com-  LoraHo  Iranium  ...  .20 

at  the  end  of  the  year.  Mr.  Me  l-imilPfl-  "f  an  is.sue  of  *6.-  , 

Askill  said.  500.000  Provnoce  of  New  Rntns-  ^  j;,,,.  ,,95^,  1  («i  1 

_  .  ,  ,  .  ,  wick  Sinking  Fund  Debentures  tn  VorHspan  rianium  ..  i.40  1 

Taxable  assessment  increased  ,^p  February  2.  19.59.  omarto  .lorkAv  rtuh  ,3i 

by  .*.1  million  to  a  total  of  .  '  .  nio  imto  ...  an 

600.000  for  1959.  The  municipal  ^.^’p  T  sunie.srrJSniun,  H 

transit  svslem  operated  with  a  f^aturitie.s:  Tvvn-year  2  2  v  de-  \v„tAin  neraita  .92 

smaller  deficit  than  in  1957  benture.s  due  F  ebruary  2.  1%1 : .  - 

- ^  J'  ruaPA'  2  S-c  debentures  due  Feh-  gQND  QUOTES 

cences  and  waterworks  and  di-i'";"?^  i.  i.  <■ .  1 

rect  grants  from  the  DrovinciaP  ^^p  '"’n-yPa’’  debentures  are  PrTparTd  ht  inre.imAm  m.i.r.  a 
reel  grams  rrnm  me  provimiai  „  „  ..||-k|  j  ooffereH  aF  (Ci«.«in»  onntation..  .tan.  s.  is.vs 
and  dominion  governments  m  / ,‘1  'p  ^  ■  mnxnanx  ->>  Maiur.tv  Bin  x 

lieu  of  taxes  were  also  higher  to  yield  4.75  y  :  and  the  20-  ,■  -pp  ,9  , 

Than  hiiHoeiPri  year  debentures,  non-callable  AnadiR  tssz  aw 

_,  .  .  ■  I  prior  to  1977.  are  ottered  at  98,25  namai  Mine*  5,  mt  n  ^ 

'  The  net  debenture  deb  in-  „j„|j  =  oir  O"*  Gamma  s.  I9.x6  cb  .in 

.  .  1  U  If  -ii-  to  yieici  f.  Rinou  I'ran.  .i  19(12  3R  95 

creased  by  only  half  a  millioir  ; _ |f.3„  s,  ,999  -m  ^ 

to  $11  million,  and  bnrrowin;fl  rANAPA  malting  ro.  ican-.Mci  Kxpi  .ii,.  i9B2  tb  7a 
power,  based  on  the  19.58  taxable'  rnnada  Maltlns  Co.  Ud  advlsa.  'hatiGan-M  Exp  ru^m  Bja.  1963  RS  9.3 
^  A  t.-E/vix/A/N  A  *i  additional  <8^  common  sham*  M  Lxp  pr  fi’2-  RS  7i 

aSsSeSvSmPnt,  was  $3.120.0nn  at  thr  a*  follows  M2  sham*  at  $37.50 {Ton*  Dem-ion  -5.  m2  TB  r. 

end  of  the  vear  compared  to  per  share.  13.5  al  SAS.SA  per  shaia  and 'Cons  Mosul  5-  '97.3  R  99 

eoi.onfifv  Ik-  — J  -f  in—  n- .  '2  at  *.36.99  per  share,  under  the  com-  Farada.v  t'ran  iij.  1962  TR  9< 
$2.142.00D  at  thP  Pnn  ol  19.V/.  POf  pany's  stock  piirchH-*p  plan,  making  a  Frobishpr  5.  1388  ri?  77 

capita  debt  of  $137  was  down  total  of  9.49R  share*  fully  paid  for  to  Ounnar  Mine^  5.  1380  RT  98  1 

-i.erU4i.e  «?  1 '•o  e,  .taat,,.  an  ex 1  i datf  undpi’  Said  plan  There  are  208.470  Kilemhe  Cop  .5’/a.  1985  R  90 

Slightljr  fl  om  $Io8  a  year  cailior.  share*  issued  and  outsiandinc-  Loradn  I'rsn  8.  1982  TB  74 

Mr.  MrAskill  explained  thalj - i  TkA' tr  w 

new  financing  vvill  require  *5  I  PIPE  LINE  STOCKS  New  Conrortl  51.2.  196.S  CR  «? 

million,  which  the  citv  cniincil  is  i-  j  k  v  •  /-  i  '’"9'“'  ,  o'*" 

,  _  _ _ Supplied  by  Kippen  &  Co.  me.  xoranda  m  4’..  i968  r  9,5  1 

not  expecting  tn  secure  ea.sily,  „  .  .  .  ,  -  vm-ihspan  vx*.  1963  tr  73 

in  view  nf  current  uncertainty,'  'Quotations  as  al  .tan,  6'  Pninio  I'run  5.  i964  tr  99  i 

of  the  bond  market.  Interest!  Rid  Asked  ,9'^.'’^ 

costs  are  expected  to  be  highei  Alta.  Trunk  Line  21.75  22.25  stanicigh  .3' 2.  1962  r  R4 

than  on  past  financing  T.f.  Pipe  Line  ..  ,30.0(1  .30.50  ^tanieish  6I2.  i^4  rvv  76 

The  normal  limit  nf  Saska  Westcoa.st  Trans.  21.00  21.50  TranT'Res  V,  1962  r  70 


Askill  said. 

Taxable  assessment  increased 
by  .*5  million  to  a  total  of  $75.- 
600.000  for  1959.  The  municipal 
transit  syslem  operated  with  a 
smaller  deficit  than  in  1957. 


than  budgeted. 

'  The  net  debenture  debt  s  Mr/ 

creased  by  only  half  a  millioir  ‘  . 
to  $11  million,  and  hnnowin;fl  cAXAnA  ; 


CANAnA  MALTING  CO. 


I  3!3.5  j  instead  nf  .572.  “Instead  ol 

I  999  i  gaining  1.56  points  it  would 

'  ■'’?[’  have  lost  .3.3  points  and  would 

I  .2.3  I  have  been  189  points  lower 

!  ,  49  \  than  it  actually  was  in  Octn- 

I  19,5  !  her  1958.  " 

.40  !  This  is.  nf  course,  one  of  the 
!  3 ;  most  useless  “ifs  "  ever  enn- 

^6  j  encted.  judging  from  hind- 

_  1  sight.  But  it  still  leaves  open 

3TCC  !  question  as  to  what  the 
^  I  market  will  do  if  dividend 

^”»,v»i”"  j  Payments  do  not  increase  soon 
Bid  Askpit!  to  a  sufficient  extent  In  make 
I  t  h  e  present  market  v  alues 
91  96  j  stand  up  tn  other  than  merely 

95  97  emotional  scrutiny. 

^  There  have  been  nn  particu- 
9.3  lar  groups  which  have  attract- 

l',  99  ed  the  tiader's  attention  in  the 

1  past  few  davs.  Biiving  is  more 
97  99  '  ,  .  ,  , 

77  89  SI  ertive  now.  as  is  shown  hy 


nr  around  599.  and  then  slides 
hack  the  ten  or  fifeen  per  rent 
whir  hsome  analysts  antici¬ 
pate,  when  will  it  make  the 
next  attempt'’ 

It  is  nnl  like  some  mniin- 
lains  which  are  being  climbed 
just  because  they  happen  to 
be  around.  That  600  level,  if  it 
is  ever  broken  through,  will 
bring  streamer  headlines  to 
the  newspapers. 

It  could  become  a  psycholngi- 
ral  hurdle  (00,  however,  not 
to  be  overcome  by  THIS  hull 
market,  .lust  to  look  al  a  600 
level,  only  8'?  points  away, 
eoiild  give  strong  men  the 
shudders,  like  a  birthday  does 
occasionally,  or  a  bankroll  put 
on  the  nose  of  a  horse  that 
turns  nut  tn  be  a  dog. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE; 

tifil.  Ind.  Comb 

December  30  149  7  296  1  247, 

December  31  .  148.7  295. .5  X48. 

.lanuar.v  1  . 

Januarv  2  .  143,9  297  fi  248. 

Jar.uar.v  5  159  9  299  8  249 

.Tamiar.v  6  151.3  301  3  251 

Change  for  week  is  3  2  4 

1938-.50  High  1.51.9  301..3  231., 

1958-59  Low  1.39  2  227.5  193. 

TORONTO  STOCK  EXCHANGE 

Ind  Gold  B  J 

December  .30  .  514  59  91  3.3  173 

December  91  513  92  ox  n  174 

Jan'jar.v  1  . 

•lanuarv  2  .  517.10  92  64  178 

Januaiw  5  518.15  92  32  177 

Januarv  6  518  If  91.29  177 

Change  for  weak  »3.66  -flog  -4., 

1938-59  High  518  16  92  64  182.: 

1958-39  Low  398  8.1  71.29  14.3..' 

KFM  rORK  STOCK  EXCHANGE  ipnw  Jo 

- INDCSTB  lAI.S - 


December  99 
December  91 
Januarv-  I 
Januar.v  2 
Januar.v  5 
January  6 
Change  for  w 
1958-59  High 
1958-59  Low  , 


— r  Tii.rTiEs- 

Low  Close 


High 

December  99  .  9fl  85 

December  91  ...  91  99 

Januar.v  l  . 

Januar.v  2  .  91.81 

January  5  91  Sfi 

January  8  .  91  85 

Change  for  week  -.199 

1958-39  High  91.86 

19,38-39  Low  68  94 


The  C'anadian 

Kconomic  Out  look 

Our  Januarv  "Review”  features  an 
article  on  the  Canadian  economic 
outlook  for  the  vear  ahead.  The  trends 
of  gross  national  product,  foreign 
trade,  investment  and  other  com¬ 
ponents  of  the  Canadian  economy 
are  discussed. 

The  “.Securities  List”  contains  a 
diversified  selection  of  government 
and  corporation  securities  suitable 
for  current  investment. 


Wood,  Ciinidy  Al:  Company 

..  -  ..  Liiftited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Ejfmonton  Calgary  Victoria 
London.  Eng.  New  York  Chicago 


22.2.5  stanicigh  .3i^.  19^2  R  84  87 

.30  50  Stanicigh  6>2.  1964  RVV  76  79 

'  Stanrnck  V-x,.  1962  R  77  79 

21  .xO  Trans  Res  5.  1962  R  70  ' 

Weedon  Pvriic  .xVj.  1962  B  90  100  , 

.  ;  WiUroy  Mine*  5.  1969  TR  99 

;  j  Yukon  Expl  5.  1938  R  29 

I  Yukon  Gold  5,  1958  R  49 

Volume  C_(  onicxiiblc.  R-Rcdccmable  S— I 
578,009  Slock  Bonus  T  -Ex-W'arrants.  W  - With 
,522.990  ,  Warrant.s.  i 


OIL  BOND  QUOTATIONS  I 

SnniiUcd  by  Investment  Dealers'  Ass'n. 
.....  o(  ( anaria  j 

.  I  (ClosloE  (niotatlons.  Jan.  6.  19,391 

Rid  Asked  I 

Aiax  Pclrolciims  3.  .hjly  1  6?  88  92 

.  V'olume  Alta.  Gas  Tr.  5><.  Max  1  81  97  99  i 

4.463,990  Bri,  4P,  Oil  4,^  1  74  rs  go 

4.681.909  Bril.  Am.  Oil  x's.  Aug  1  77  99  191 

Can  Delhi  Od  51.7.  May  1  7.9  112  114 

3.611.999  ran.  Oil  Cos.  4.  Jan  1  76  85  87, 

4,497,099  ran  Petrnfina  4,  May  1  72  86  88 

G.VV.  Nat  Gas  .59. .  Apr  1  89  98  109 

|G.  N  Gas  t:i.  4‘j.  May  15  78  74  78 

.  G.N.G.I'I.  rum.  5X4.  May  1  78  96  98 

-  ■  IGi.  Plains  Dct .  4.  Apr.  i  65  89 

I  Home  Oil  .i’a.  Der.  15  71  11.9  118 

Husky  Oil  *■  R  5.  Dpi  .  15  69  88  91 

t-*  "  “  Husky  Oil  A  R  5ij.  Ma>  1  73  90  92 

iw  Close  Imperial  Oil  .3.  Der.  IS  69  8.3  87 

99  1,56.98  Imperiol  Oil  .95b.  Feb.  1  75  8.5  87 

,53  157.6,3  Inld.  Nat.  Gas  5' 2.  Feb.  15  77  190  104 

Inld.  Nat.  Gas  6.  July  1  82  97  99 

47  139.72  Jupiter  Oils  5,  Jan.  I  67  84  88 

32  161.86 ‘Kroy  Oils  5.  April  1  67  89 

.59  161.86  Lakeland  N.G  6.  July  15  82  80  81 

69  -4.88  McColl-Frontenar  3.  Ort.  I  71  84 

.New  Conrord  x".,.  Apr.  13  65  87 

i  New  .Sup.  Oils  5.  .luoe  I  64  87  92 

IN  Onl.  NG.  334,  .lune  182  83  85 

Nor.  .Star  Oil  51,2.  \nv.  15  68  91  93 

London  S.E-  .Nor,  Star  Oil  .334.  .lune  15-77  9.3  95 

’’.9  7  Paeifir  Pete.  .31,2.  Apr.  1  7.9  191  193 

225.5  Pacific  Pete.  5.  .Ian,  1  77  117  122 

’25. 4  Path  Pel  B  4.3,  Apr.  1  62  88  92 

224  .9  Pembina  Pipe  L.  6.  Der.  I  74  99  19] 

2212  Oueber  N.G  534.  Apr.  183  99  92 

219.7  Scurry  Oils  5,  Sepl.  15  64  87  92 

—.9  9  Tr.-C.  Pipe  L.  5.85.  Jan.  I  87  91  9.9 

225.5  Trs.  Em.  Oils  A  3,  Mar  1  66  94 

1.54  9  iTrs  Em  Oils  B  .5V2.  Der.  1  67  96 

- ^  Triart  Oils  434,  SepI.  15  71  84  87 

W.  Tr*  S.  A'  5W,  Apr  I  88  78  80 

VV.  Tr*.  S.  '(■  .i'xi,  Apr.  1  88  92  94 

VVesl.  Deralta  .Mg.  .Sepl.  168  96 
Wpg  C  G  irmi  ji-j.  Dc'-,  1  68  91  9,9 


OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  A  Co.  Inc.  | 

I  Based  on  the  .simple  average' 
of  relative.s  method,  reflecting 
the  average  movement  of  10  gas^ 
pipeline  .securities  and  4  oil  pipe¬ 
line  .securities:  | 

Wk.  End.  Prev. 

Jter.  H>^k  Aver,  i 

Ga*  Tipelin^  Aver.  W  20  ; 

Oil  Pipeline  Aver.  M.18  ( 

INVESTMENT  COMPANIES 

(Supplied  by  MrC.'uiiic  Rro*.  A  Ce.  Ltd.) 

(Clniilni  qan|Ation«(  .Inn.  8.  19A9)  j 
l)iv*  Paid  ' 

19.57  U’ent»>  Rid  Asked 
vAttiJiaied  Fund  2H20)  $  7.17  $  7.26 

American  Growth  sxdl3.30  14.50 1 

Cana  Fund  125 

Lan  Invesi  Fund  38  9.31  10.22 1 

T'hampion  5. .5.1  K  08  j 

Fomnwlih  Interna!  13  7  87  8.6.5' 

( oi’porate  Invest  36’  a  xd9.11  9.90 

Grouped  Income  19.8  3  89  4.2.5 

Gr  Accumulalini  .5. .13  5.8.1 

Grow  Oil  and  Gas  7.88  8.27 

Investor*  Mutual  32  11.22  12.13 

InNe'ttor*  Growth  6.07  6.57 

Lex  PI  age  Fd  ol  ('  22  6.32  6.9.5 

•Mass  Invest  Trusi  41(14)  13.39  14  48 

Mutual  Acr  Fund  23.01  7.28  7,96 

Mutual  Income  Fd  24.76  5.13  5  6!  ■ 

North  .Amer  Fund  10.00 

Sav  A  Invest  Mut  18  5.37  5.86 

Super  .Amer  F  und  14  6  99  7.51 

vSup  E.vec  Fd  19.58  5.M  5.87  ’ 

Superx  ised  Growth  3  1.88  2  02 

Superxised  Income  19  4.04  4.34 

•Tele  Electronics  35.9t35  1)  14  04  15.30 


A  RECORD  OF  INVESTMENT  BOOKLET 


TliP  pcriofliral  valtiatinn  and  analysis  of  your  hold- 
ings  enalilps  vou  to  determine  accurately  vour  current 
inv  estnient  position  and.  in  some  cases,  to  make  certain 
^  changes  that  wil)  strengthen  your  investment  portfolio. 

Now  is  the  time  to  mail  us  a  li.st  of  your  holdings  in  order 
that  we  may  advise  you  regarding  current  values  and  submit 
a  detailed  analysis. 

DoMITflON  SECURineS  Grpn.  Lihited 


re-"x«i  Mnntrral  Exlahli.«he(l  1101  insjoii.  Pn*. 

W'tnnipef  Fdmntftan  Vanmurm  l  irttirm  OttatM  Quf.her  Hnltfax  Jnhm 

fart  t^iUiam  l.andnn  Kitrhener  Brnntftfrd  Hfimtiton  St.  Cnthtxrrnme  Bnttnn  Philndelpkm 


200  St.  Jama  Street  West,  Montreal 


STEEL  .  CRUDE  OIL  .  PULP  AND  PAPER 
CONSTRUCTION  ■  ELECTRONICS  • 


CHEMICALS 


1.88  2  02 

4  04  4  34 


•Watluigtor  Fd  Inr  46(43)  U.l 
•U.S  Fund 

(  )  Capital  Gains  Outnbutioa. 


In  Step  with 
the  New  Year 


Ihe  year  19.S9  i*  sTi'll  in  its  infancy  and 
no  one  knows  for  sure  exactly  w'hat 
it  will  he  like  but  ...  in  common  with  all 
other  years  ...  it  is  certain  to  be  different 
from  its  predecessors. 

That  is  one  reason  for  you  to  keep  pace 
with  financial  developments  as  they  occur. 
Changing  values,  altered  conditions,  new 
opportunities  ...  all  of  these  clearly  affect 
the  composition  of  the  ideal  investment 
portfolio. 

Have  you  reviewed  your  holdings  lately  ? 

If  not  ...  or  if  you  have  any  queries  about 
the  proper  disposition  of  your  funds  .  .  . 
constilt  us.  VV  e  shall  he  glad  to  give  you 
the  heoefit  of  our  experience,  judgment  and 
considered  advice. 

Nesbitt,  Thomson 

AND  COMPA4NY,  LI.VfITED 

35S  St.  James  Street  XV est,  MONTREAL,  Phone XTctor  S-922I 

MONTREAL  (Jl'ElEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGArV  EDMONTON 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 
HALIFAX  BOSTON  NEW  YORK  ZURICH . 

IMA 


Let  Your  Money 

^  GROW 

in 

Canada’s 

Expanding  Industries 


The  shares  of  North  .American  FuniJ,  a  newly  organizei)  investment 
fund,  present  an  unusual  opportunity  for  investors  to  participate  in 
Canadian  industries  where  great  expansion  has  been  forecast. 

The  Fund  mtII  emphasize  investment  quality,  equity-type  securities 
in  leading  companies  throughout  a  wide  cross-section  of  industry. 

North  American  Fund  has  one  of  the  strongest  management  boards  in 
investment  fund  history,  and  its  research  and  analysis  services  are 
particularly  extensive. 

For  income  now  and  increased  income  and  capital  over  the  long 
term,  as  principals  we  offer: 

'  The  .North  American  Fund  of  Canada 

Limited 

Common  Shares  at  $10  per  share 

Telephone  for  further  portirulors,  or  mail  this  coupon. 

I - - ; - * - 1 

j  Please  send  me  prospectus  about  The  North  American  j 
j  Fund  of  Canada  Limited.  j 


M''Leoo,  Young, Weir  &  Company 


50  King  Street  West 
Toronto 

Telephone:  EMpire  4-0161 
Ottowo  Winnioeg  London 

Kitch*ri*r  Quebte  Shprbrook* 


276  St.  James  Street  West 
Montreal 

Telephone;  Victor  5-4261 
Vancouver  Hamlltan  Calgary 


4  THE  FINANCIAL  TIMES,  JANUARY  9,  1959 

/ns.  of  N.A.  Assets  Rise  To 
Over  One  Billion  Dollars 

Insurance  Company  of  North]  zation  from  the  shareholders  at 
America  Companies  reached  a|the  Annual  Meeting  in  March, 

milestone  in  1958,  when  its  assets 

...  vii-  j  11  capital  from  $30,000,000.  to  $50,- 
rose  above  one  billion  dollars.  InyyTnno 
The  books  are  not  yet  closedi  ’  '  j  •  „  .u 

but  fairly  accurate  estimates  can'  installation  during  thej 

l)e  made  y®®*"  ^  electronic  data 

Premiums  written  by  Insur-i®?,'?’P“‘®‘' 
ance  Company  of  North  America  I  ®°st  savings  I 

and  Indemnity  Insurance  Com-j"'’  passed  on  to  policyhold-| 
pany  of  North  America  will  ap-r*^®'  I 

proximate  $345  000,000.  —  an  in-|  During  the  year  INA  introduc-j 
crease  of  about  $222,000,000.  overfed  a  monthly  payment  plan  to] 
1957.  enable  policyholders  to  consoli- 


BNS  Director 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


The  Canadian  Life  Officers  Laok  at  Social 
Security  in  the  United  States  and  Canoida 

Last  Spring  the  federal  govern- 1 nients  and  municipalities 
ment  commi.ssioned  Dr.  R.  M.  Canada. 


Imperial  Oil 
Group  Life  Plan 


Toronto— A  new  group  life  in¬ 
stance  plan— one  of  the  largest 
of  its  kind  in  Canada— is  being 
offered  by  Imperial  Oil  to  its 
retail  dealers,  agents,  distribu¬ 
tors  and  their  employees  across 
Canada.  The  plan  came  into 
effect  January  1. 

Approximately  14,000  have  ap¬ 
plied  for  coverage  under  the  plan 
which  is  administered  by  the 
London  Life  Insurance  Company. 
It  will  enable  the  company’s  re¬ 
tail  dealers,  agents  and  distribu¬ 
tors  who  market  “Imperial  Esso” 

.  brand  products,  to  obtain  low-cost 
life  insurance  protection  and  acci¬ 
dental  death  and  dismemberment  I 


19W.  ^  of  U.B.C.  to  conduct  a  That  the  present  level  of  con- insurance  for  themselves  and 

There  will  be  an  operating i date  and  budget  a  complete  in-  board  of  directors  of  The  Bank  ,  ^  .  u  u  *•  *  au  rku  a-  their  full-time  emolovees 

profit,  although  a  statutory  un-isurance  program.  of  Nova  Scotia,  Cyrus  H.  Me- factual  study  of  pension  pro-jtributions  to  the  Old  Age  Se-  under  the  plan, ^retail  dealers, 

derwriting  loss  will  be  recorded,]  The  business  outlook  for  1959  Lean,  was  elected  a  director  of  grams  in  the  United  States  andjCurity  Fund  meets  only  2/3  of  the  agents  and  distributors  may  ob- 

Hiia  in  1ov*rTA  KonL-  Mr  MnT.AQn  IC  nroct.  ...UU  *«r.«.f«nti1nr  r^f  ArnnoA  I  nrc^canf  kAnAfifc  _ ' _  _ _ 


due  in  large  measure  to  the  in-jis  good.  The  insurance  business'of  the  bank.  Mr.  McLean  is  presi- Canada  with  particular  referencejpresent  benefits.  lam  maximum  oeneius  up  lo  ,  ^  .  fho  n„«ctinn  nf  mi.i.iniiiatinn  vorv 

volume  of  writers.  The! follows  closely  the  movement  of!  dent  and  director  of  B.C.  Tel^  tj,e  contributory  social  se-i  That  in  general  the  espouse  to  $5,000.  and  their  full-time  em-  ®f  Sovereign  Life  Assurance  5aiiy ..  comoanv  announce 

syst®'nin  fheU.S.A.  jfindings  of  the  Parliamentary  Ployees  will  be  able  to  sign  on  Company  of  Canada,  announces  ..a^beU^ve  that  it 

It  is  well  within  the  realm  of  Committee  of  1950  on  Old  Aae  “P is  in  the  best  interests  of  both 


tain  maximum  benefits  up  to 


Arthur  J.  Vincent 

Mr.  William  Whyte,  President 


Canada  Life  Co* 
To  Mutualize 


Toronto  —  Announcement  is 
made  by  The  Canada  Life  Assur¬ 
ance  Company  that,  at  a  meeting 
of  the  board  of  directors,  a  spe¬ 
cial  by-law  was  adopted  for  the 
purpose  of  converting  the  com¬ 
pany  into  a  mutual  company. 

If  the  by-law  is  confirmed  at  a 
special  general  meeting  of  the 
company  which  has  been  called 
for  March  31,  1959,  and  then  sanc¬ 
tioned  by  the  Treasury  Board  at 
Ottawa,  the  Canada  Life  will  be 
prepar^  to  purchase  all  shares 
offered  for  a  single  cash  payment 
of  $220  (Canadian  funds)  per 
share. 

In  the  near  future,  a  letter  out¬ 
lining  the  proposal  will  be  sent 
to  aU  shareholders  and  policy¬ 
holders. 

“The  directors  have  considered 


combined  loss  and  expense  ratiolthe  national  economy  and  has  phone  Company,  president  and  ■,  tie  a 

for  Indenity  and  insurance  Com-!the  opportunity  of  gaining  a  director  of  North-West  Telephone  '  y  iv,  i 

pany  of  North  America  will  be  i  greater  share  of  consumer  expen-  Company,  vice-president  and  di-  *8  well  within  the  real 

around  99  per  cent.  ditures  as  new  and  attractive  in-  rector,  Anglo-Canadian  Telephone  possibility  that  this  report 


greater  share  of  consumer  expen-  Company,  vice-president  and  di-|  is  well  within  the  realm  ofj  Committee^  of  1950  on  Old  Age  .pbe  insurance  is  not  intended  J,  Vincent  to  the  Board  of  Direc-  noliVvholdprr*and  *shareholde^^^ 
ditures  as  new  and  attractive  in-  rector,  Anglo-Canadian  Telephone!  possibility  that  this  report  may  .Security  who  stated  the  principle  as  a  substitute  for  insurance  held  tors  of  the  Company.  Mr.  Vincent  r>rii.o  at  uihiph 


for  benefits  up  to  $2,000. 


Fire  business  was  good  during,  surance  package  policies  are  de-  Company  and  an  officer  of  other  I  be  submitted  to  the  government  I  that  any  scheme  conceived  under  personally  but  rather  to  offer  I  is  Vice-President  of  Smith  Vin-  rnmnanl  ic  nrpnareH\n''^^r!?hacB 

lA  VPar_  OPAan  tuarinp  chnu7fW^!irAlAr\Ai4  fAlAnhnno  r»nmnaniA5  ,•  «  -t _ j _ z _ .1 _ I_»!_  _ ? _  _I _ U  I_  .  1  of  Iaw  Ancf  ^AAnf  Zr  C'n  T.4-/I  WinninAtf  >  ^  ^  r.  .  ^  - 


imperial  Invest.  Gives  Credit 
|To  Unemployed  Customers 


its  shares  is  a  fair  and  equitable 
one.” 


the  year.  Ocean  marine  showed jveloped. _ < telephone  companies. _ in  consideration  during] public  auspices  should  be  such  additional  security  at  low  cost,  'cent  &  Co.  Ltd.,  Winnipeg. _  its  sLres  is  a  f^r  anc 

Lrine^SinS  the"'?oor“,  •  |,  x  r*  J’a  ^hc  next  session  of  Parliament. !  as  to  place  a  floor  under  private  f  f  !•  -  I  — _ 

ing  of  last  year.  However,  if  cur-lfllineriCf/  InVGSt,  GIVGS  °"®  wonders  whether  his  con-ior  collective  provisions  for  re-  /mOrOVGO  TGOf  IS  InCllCatGO  .a.  a7 

rent  trends  in  these  major  lines'  elusions  will  vary  from  those  ofjtirement  security.  ^®r.  tt 

continue,  they  should  produce  a ly  I  tiie  Life  Officers  Association.  That  there  may  well  be  cases  A  ■  if  mestic  veMcle  manufai 

'TOr\lau.‘"liSW  Unemployea  Lustomers  Bo„.inga,,bed«sonecIthe!wl,ere.h.n»rl,lnnd«,u.te;lnrOr  AUtOmOtiVe  Inaustry 

ness  has  not  been  good.  The  - -  efficient  life  insurance  in- 1  which  case  increased  assistance  ......  . .  about  $130,000,000  in 

continued  high  frequency"  and|  Vancouver,  -  The  start  ® in  the  world,  it  is  not; might  be  made  available,  but  ^he  year  1959  begins  with  dustry  of  about  $150,000,000  in  “fi®®“nnrcnnfimiin? 
severity  of  automobile  accidents  I  privately  financed  plan  to  aug-  unlikely  that  the  thinking  of  the  only  after  a  suitable  means  or  dealers’  stocks  of  motor  vehicles  1958. 

T  by  .h.  Ute  Ofricer,i„eed,  test.  low  and  orders  high  according  Employment  in  the  early  “SeT  "  71 


,  in  time  for  consideration  during] public  auspices  should  be  such  additional  security  at  low  cost,  cent  &  Co.  Ltd.,  Winnipeg, 
the  next  session  of  Parliament. 'as  to  place  a  floor  under  private  i»  I 

One  wonders  whether  his  con-jor  collective  provisions  for  re-  / ffinfOI/AW  f  AdF  IC  Inc/lCOtGO 
elusions  will  vary  from  those  ofjtirement  security. 

tne  Life  Officers  Association.  That  there  may  well  be  cases  A  fl/O  Infliicffll 

Boasting  as  she  does  one  of  the  I  where  the  floor  is  inadequate;  in  ■  A4l/lwfTIOIIV“  IflOIJoIFy 
most  efficient  life  insurance  in- 1  which  case  increased  assistance  . . 


exerts  an  exorable  pressure  I  ment  any  Unemployment  Insur-  Job  Security  Protection  prO' 
for  rate  increases.  The  cost  of' ance  Commission  benefits  re-  gramme  was  worked  out. 


low  and  orders  high  according  Employment 


automobile  insurance  is  reach-!  ceived  by  its  retail  customers  is  Job  Security  Protection  is  a  Association  will  be  independently  .  .  .  Tames  G  Dvkes  general  man-  will  likelv  be  higher  than  at  anv  . 

ing  such  high  levels  in  many] announced  by  Imperial  Invest-  plan  designed  to  bolster  the  con- confirmed  in  Dr.  Clark’s  report.]  They  then  look  at  the  U.S.  awr  of  the  Cana^an  AutomS  time  to  1958 

are.,  .t  th,  country  that  public  nteat  Corporatioa  Ltd  The  ^  Mence  f  Ihclr  findings  arc  snmmarircd  In  sj,„cm.  noting  in  passing:  efambe  of  C™crT  itS  Snthrot  IMS."  it  goes  .?  il  IZ"’  a”n7sb3’  bl‘  rSovS 

a“fLTet"il  s“urS  "0“  c^“S  s«S  anTshnSd  'h"c  “  ••'“•P  P'Sht  page  booklet  pub-  The  contribution  rate  for  em-  are  marty  Mieatlons,  he  says  say  ■•employment  was  2.000  Se  S  no  re'ason  X  S  Jat 

felt  in  stricter  enforcement  of  The  customers  of  this  national  become  unemployed,  assures  him  ^shed  in  December  58  by  the  ployed  personnel  is  5%  on  the  ()J? uniS  ^pertaps  eTii  S^'and^this^^wfirproLwy  be  taxed  as 

our  traffic  laws.  sales  finance  company  who  qua-  of  the  use  of  his  automobile  Canadian  Life  Insurance  Officers  first  $4,800  of  income,  split  L  J  ir^  a  luxury,  and  there  is  no  other 


ger  car  for  every  4.7  persons,” 
It  was  pointed  out  that  the  do¬ 
mestic  vehicle  manufacturers  re¬ 
mitted  to  the  federal  government 
about  $130,000,000  in  sales  and 
excise  taxes,  and  Mr,  Dykes 
said,  “One  continuing  deterrent 
to  the  automotive  industry  is  the 
excise  tax  on  passenger  auto- 


to  a  yeapend  statement  by  months  of  1959,  message  states,  mobiles.  This  discriminatory  levy 


our  traffic  laws.  i  sales  finance  company  who  qua- of  the  use  of  his  automobile  Canadian  Life  Insurance  Officers  first  $4,800  of  income,  split  in  958  Crried  ta 

Life  Insurance  Company  of  lify,  and  have  becom®  ujrn.  while  ^  302  Bay  Street,  evenly  between  employer  and  nliwSed  about  370^£^^  toer  inc?S  arf  exnSed  in  J^«t»f>®®tion  for  the  tax 

North  America,  in  its  first  full  ployed,  can  secure  a  waiver  trvine  to  re  I  employee  with  75%  of  the  com-  about  67,000  trucks.  the  spring,  the  major  selling  aa*.  r  ii  /» 

year  of  operations,  has  had  a  two  monthly  instalment  pay-  while  he  is  busy  t^mg  to  re-  recommended  reading  to  wno/i  u  r,  a  Canadian  car  and  truck  manu-  time  of  the  vear  ”  Mlfchell  Graup 

rapid  growth  Paid  ordinary  life  ments  store  his  income.  The  program-  “  recommenueu  reau  nj,  lo  bmed  rate  being  now  charged  Canadian  car  ana  trucK  manu  time  oi  tne  year.  r 

business  will  exceed  $50.0(».00o!  I  customer  receives  a  credit  me  is  advantageous  to  the  auto-  anyone  who  is  interested  in  the  self-employed  personnel.  Company  Expai 


facturers  produced  an  estimated  “We  estimate  that  there  are  Compony  Expands 


uuaiiiess  will  exceeu  ^u,uw,wu,  a  cusiomer  receives  a  cieuii  aaa  o-y-  ao  cna  aa«,  An  *«iit;A«  <rAkiAiAe  in  hoa  ^  r- 

a  remarkable  accomplishment  to  his  instalment  account  of  one-  mobile  dealer  as  well,  because  field  of  Old  Age  Security  and  That  this  contribution  rate  pays  fn  ’  In  to  CanadT-  3  57^000  cars  and  Douglas  Bros,  of  Montreal  has 

plid^^groiiTlifftosurancfttol^?^^^^^  aff^f  S^bUe  Tatos  ^  should  be  required  reading  for  about  half  the  total  actuarial  cost  these  plans  a  monthly  average  1,075,000  trucks,”  said  Mr.  Dykes,  recently  completed  a  9,000  square 

rS^oxSe  $84  000 S  henem  X  aJen^^  TTicre  is  no  cost  to"  the  cus-h"*"  .Legislators  of  all  political  of  the  present  benefit  schedule,  of  about  31,700  persons  were  em-  “These  represent  a  vehicle  for  foot  addition  to  the  sheet  metal 


Investment  toc’Z^r  the  INa|“S’’  just  as  if  the  customer  tomer,  as  the  entire  expense  of|P^>®s-  Most  of  our  readers  will]  That  the  accrued  liability  of  ployed  with  a  payroll  in  the  in- 1  every  3.5  persons  and  a  passen-  facilities  in  the  St.  Laurent  Plant 


group,  before  taxes  will  be  near  had  paid  cash. 
$28,000,000.  The  comnam 


^ZB.uw.uoo.  The  company  was  very  con-  “““ 

Emphasizing  the  growth  of  cerned  about  the  reduction  of  1*.^  Investment  Corpora- 

INA  was  the  action  in  December  automobile  sales  and  decided  to 
by  the  Board  of  Directors  in  do  something  about  it.  ’The  study 


Job  Security  Protection  is  borne  be  interested  in  some  of  the  their  system  would  be,  if  funded,! 
.  by  the  automobile  dealer  and  points  the  booklet  brings  out.  t^nn  hiiiion 


raising  the  annual  dividend  from  and  research  programme  under-  Intf^rim  RflrniritrQ  P'^nu'us- 
$2.50  per  share  to  $3.00.  The  taken  in  the  hope  of  finding  the  UllC*  «*•*  *■'«»  In  the  last 


points  tne  DooKiet  orings  out.  $300  billion. 

***  *•'  ***  We  might  ask  ourselves  whe- 

First,  in  the  field  of  pension  ther  our  children  would  be  will¬ 
planning.  ing  to  foot  such  a  staggering  bill 


Yorkshire  Insurance  Sells 
United  States  Subsidiaries 


Board  will  also  request  author!-  cause  disclosed  that  the  fear  of 
losing  their  jobs  was  the  main 


Trans  Mountain  Oil 

^ •  .  I  These  studies  indicated  further  Gypsum  Lime 

Deliveries  Lower  that  it  was  possible  for  private 

Vancouver.  —  Trans  Mountain  business  to  do  something  about  consol'd.  Paper 


reason  for  the  sales  resistance. 


FIRST  «  MONTHS 

1958*  1937**  Per  si 

$  $  $ 
OOO's  omitted 

.ime  1,892  1.408  2.14 


planning.  ing  to  foot  such  a  staggering  bill  ^  WMiSiVf  im f  f  sure  ves 

*  In  the  last  seven  years  the  for  their  grandparents.  -  ®^®'» 

number  of  persons  actually  par-  In  comparing  the  two  systems  New  York.— Announcement  has  i  Last  year  all  the  17  leading  con-  dustri'es^ 
™  ticipating  in  private  pension  plans  they  note  that  the  average  bene- been  made  here  of  an  agree- cerns  showed  smaller  earnings  cougla 


The  new  plant  has  10  ton 
crane  facilities,  a  new  10  foot 
plate  roll  and  union  melt  equip¬ 
ment.  The  plant  provides  pres¬ 
sure  vessels,  tanks,  weldments, 
etc.,  for  the  petroleum,  pulp  and 
paper,  chemical  and  other  in- 


iicipaung  in  private  pension  plans  tney  note  tnat  tne  average  bene-  been  made  nere  ot  an  agree-  cerns  snowea  smaller  earnings  Douglas  Bros,  is  a  member 
has  actually  increased  by  more  fit  is  $57.00  per  month,  almost  reached  between  America  on  fire  and  accident  business,  Robert  Mitchell  group  of 


Oil  Pipeline  Co.  reports  deliver-  this  situation.  Atia“”sueei*  !!;:  i,289  1.747  i.is 

ies  of  crude  oil  in  December  This  national  sales  finance  c.z.  Canada  4,400  5.700 

averaged  75  301  barrels  a  day  company  with  its  branches  ifm  luM 

compared  with  103,976  in  Decern-  across  the  country  and  a  stake  Fraier  co’a.  .  3,o«9  3,033  1.37 

ber  1957.  in  the  sale  of  consumer  goods,  ®^*‘‘^/heiine  **’113  *’m 

.  Deliveries  throughout  1  95  8  was  well  suited  to  tackle  the  hjb*'^ MuSng  .*..  4,989  6,670  1.81 

averaged  81,003  barrels  a  day  problem.  The  findings  were  dis-  Quebec  Pow.  ...  1,126  1,028  i.m 

compared  with  154,891  in  1957.  cussed  with  some  of  the  auto-  Beii°*'Teie^'oI?e  .'  28,559  27,454  i.ss 

• - -  M.  &  O.  Paper..  3,548  4,234  1.38 

— M  Mont’L  Loco.  ..  1.257  1,207  1.81 

|| - Riverside  S.  ...  36  12  1.191 

Tr.  Mountain  ...  188  7,763 

I  BANK  OF  CANADA  H  “i  s, 

I  Kerr-Addison  ....  3,441  3,498  0.73 

.  .  ■  .  -  ■  ■  -  -I  Com.  Discovery..  713  568  0.26 

Dome  Mines  ....  1,314  1,262  0.67 

Weekly  statement  of  the  Bank  of  Canada  as  at  Dec.  31,  1958  I’ltl  ?  « 

shows  total  assets  $63,990,874  lower  than  previous  week  at  $2,944,-  Aluminum  . .'  ilms  3o!926  o.ll 


CAN.ADIAN  HUSKY  OIL  LTD. 


BANK  OF  CANADA 


is  is  tS  “*• ‘-2  He  same  as  our  $55.00.  therefore  SLhireTnSan'rco.  “‘’eIS  _ 

9,636  9.851  1.88  to  over  1.8  million.  people  in  the  lower  income  group  land  whereby  the  U.S.  company  This  was  ascribed  to  intense  can.adian  husky  oil  ltd. 

1,289  1,747  1.19  Not  Only  this  but  it  is  estimated  receive  less  in  the  U.S.  than  in  will  acquire  the  business  of  competition  in  the  U.S.  and  the  Canadian  Husky  ou  lm.- advises  that 

t’9??  2  40  *®®s^  '^5%  of  all  non- Canada.  Yorkshire  subsidiaries  in  this  reluctance  of  insurance  commis-  ^en^ii^u^' arsiToo”™  sha“rT as  J 

7;i20  Ii;i53  2;i6  agricultural  workers  are  em-  However,  in  terms  of  average  the  Yorkshire  Insur-  sioners  in  America  to  sanction  resuu 

3,069  3,633  1.37  ...  $  ur  v,  .  u  ■  j-  u-  .  .  ,  abcc  Co.  of  New  York  and  the  increases  in  insurance  premiums,  L 

10.562  9,566  1.24  ployed  in  establishments  having  consumer  spending,  which  is  the  Seabord  Fire  and  Marine  Insur-  Insurance  rates,  especially  in  ?ll,pioyee»'  1ha?rpurcm«  p“an.  -rae.™ 

4,989  6,6ro  1.81  pension  plans.  That  does  not  really  significant  figure,  the  U.S.  ance  Co.  of  New  York.  motor  business,  lagged  behind 

‘*641  ‘‘672  i.OT  "^®®ssarily  mean  that  3  out  of  4  benefit  is  only  75%  of  the  Cana-  According  to  directors  of  the  the  rise  in  cost  of  claims. _ shares  in  the  treasuo-. ' _ 

28,569  27,464  L58  are  in  plans  but  it  does  mean  dian  benefit.  Yorkshire,  shares  of  its  U.S.  sub-  .  _ 

L26?  L2W  L8?  that  they  will  be  in  if  they  re-  In  effect,  all  Canadian  pen-  sidiaries  will  be  sold  without 

188  7.763  "J®'"  th®'r  present  em-  sioners  get  as  high  an  old  age  tinuing  unprofitable  results  in  ,  ,  | 

?46i  till  1 14  Ploy^rs.  pension  in  relation  to  other  Can-  the  United  States  and  because  t  January  1,  19i>9  | 


L267  i;207  LSI  that  they  will  be  in  if  they  re- 
m  7,763  present  em- 

30.321  669OI7  dIuV^FS 

1.461  1,656  1.14  ^ 


mntnr  hncinpcc  hohinH  now  3,056,508  common  shares  out* 

motor  Dusiness,  standing,  leaving  1,043,492  common 

the  rise  in  cost  of  claims.  [shares  in  the  trea8ur>’. 


January  1,  1939 


1,332  1,396  1.76(8  For  privately  employed  indivi-  adians  as  the  maximum  benefit  this  situation  seemed  “likely  to 
^'713  ^’568  o!26  duals  and  the  uncovered  workers  which  in  the  U.S.  aged  married  continue  for  considerable  time 


$6,055,115  lower,  while  other  liabilities  were  $40,842,908  lower. 


last  year  and  deposits  are  shown  $138,434,898  higher. 
Comparative  figures  herewith: 

ASSETS—  Dec.  31.  1958  Dec.  24.  1958  Last 


Dec.  31.  1958 
$ 

I  .  55,171,186 

146,078 


Last  Wk.  Last  Yr. 


48,861,932  +  6,309,254 


Total  . 

ADVANCES  TO— 

Char,  and  Savings  Bks. 

ToUl  . 

INVESTMENTS— 


G(nrt.  Secs.  (2  Vrs.)  — 
GbvL  Secs.  (Long  Term) 
Bd>.  Deb.  Ind.  D*v.  Bk. 
Other  Secs . 

Total  . 

Ind.  Dev.  Bk . 

Bank  Premises  . . 


LIABILITIES— 

CaplUl  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada  ... 

Char.  Banks  . . 

Other  . 


Liabilities  (Other  Curr.). 
AU  Other  LiabUities  . . . . 


55.317,264 

49,034,495 

-t- 

6,282.760 

—  8,310,193 

2y000s000 

3.000,000 

- 

1,000.000 

+  2,000,000 

2,000,000 

3,000,000 

- 

1,000.000 

+  2,000,000 

35,942,726 

41,200,449 

5,257,723 

—431,118,882 

245,182,572 

285,654,331 

40,481,759 

—533,069,032 

2,340,637,247 

2,344,690,375 

— 

4,053,128 

+  1,159,377,503 

52,917,274 

52,915,666 

+ 

1,608 

+  16,720,034 

38,495,990 

38,450,975 

+ 

45,015 

+  21,814,572 

2,713,175,809 

2,762,911.796 

— 

49,735,987 

+  232,824,195 

25,000.000 

25,000.000 

9,795,652 

10,002,065 

207,413 

+  1,197,927 

139,131,214 

158,462,457 

— 

19,331,243 

+  58,000,334 

2,944,419.939 

3,008,410,813 

- 

63,990.874 

+  283,712,263 

5,000,000 

5.000,000 

25,000,000 

25.000,000 

1,998,046,299 

2,004,101,414 

— 

6,055,115 

+  94,325,156 

34,883,957 

7,024,046 

+ 

27,859,911 

—  479,121 

662,696,930 

666,812,288 

4,115,358 

+  145,125,406 

25,021,571 

72.041,806 

— 

47,020,235 

—  6,211,387 

722,602,458 

745,878,140 

_ 

23,275,682 

+  138,434,898 

83,921,368 

77,738,537 

+ 

6,182,831 

+  13,888.926 

109,849,814 

150,692,722 

- 

40,842,908 

+  39,063,283 

2.944,419,939 

3,008,410,813 

63,900.874 

+  285,712,263 

St.  Law.  Corp.. 

4,087 

5,448 

Sher.-Gordon  . . . 

2.557 

4,630 

Normetal  M. 

404 

597 

St.  Law.  Cemeni 

840 

172 

Campbell  R.  L.. 

1,243 

1,149 

Torbrit  Silv.  . . . 

83 

42 

Int  UtlUties  ... 

4,562 

6,206 

Noranda  M.  ... 

6,763 

9,635 

Gatineau  P.  ... 

3,825 

3.614 

W.  Decalta  . 

1,278 

1,302 

Bathurst  . 

996 

1,197 

Que.  Telephone. 

775 

742 

Int'l.  Accept  . . 

7,638 

6,760 

Pato  Cons'd.  . . 

900 

950 

Can.  MalarUc  . 

208 

125 

Opemiska  Cop. 

166 

389 

Fam.  Players 

2,084 

2,752 

Macassa  M.  . 

356 

384 

Mexican  L.  fc  G 

2,369 

3.580 

Total  . 

227,634  320,738 

3  441  3  498  0  73 

■713  ’368  o!26  duals  and  the  uncovered  workers  which  in  the  U.S.  aged  i 
Ifm  L787  3.20  ^*’®  ^  legislation,  about  which  couples  and  widows  get  in  rela- 

ILMS  3o;926  059  ^  extcnsivcly  in  tion  to  other  Americans. 

4!o87  5!448  0.80  this  coliimn,  opens  similar  ❖  •>  ♦> 


opportunities. 


The  most  startling  comparison 


It  is  pointed  out  that,  while 
the  volume  of  the  British  com¬ 
pany’s  business  would  be  re¬ 
duced,  results  outside  America 


(  *■  would  no  longer  be  offset  by  sub- 
is  in  the  costs  of  administration,  gtantial  trading  losses  in  the  U.S. 


Secondly,  they  consider  whether  costs  .8%  in  Canada  per  bene-  no  figures  were  available  for 
the  amount  of  benefit  is  adequate  fit  dollar  to  administer  our  plan.  1958,  but  in  1957,  according  to  a 
and  whether  the  age  of  com-  Combined  with  Family  Allow-  trade  estimate,  the  Yorkshire  In- 

mencement  is  too  late.  ance  the  Canadian  costs  for  the 

^  ^  ^  .  more  than  $12,000,000  of  net  pre- 

They  found  that:  two  systems  average  less  than  miums  in  the  U.S.  A  large  part 

The  current  55  per  month  pays  Per  year  per  covered  of  this  was  in  motor  and  fire 


year  back  to  1927.  oenetit  dollar  and  more 

That  on  the  average,  persons  ^20  00  per  covered  family. 


family.  insurance  business. 

In  the  U.S.  the  cost  is  2%  per  Overall  the  Yorkshire  Insur-  | 

benefit  dollar  and  more  than  I 

At  -1  $5,000,000  in  the  U.S.  and  ended 


We  are  pleased  to  announce  the 
admittance  to  partner$hip  of 

CHILION  F.  G.  HEWARD 

Jones  Heward  &  Company 

M€mb0r$: 

Montreal  Stock  Exchanco 
Canadian  Stock  Exchange 


1957  with  assets  in  America  of  I 


ORGANIZER 

A  Canadian  Business  Men's  Service  Club  invites 
applications  for  the  position  of  a  National  Organ¬ 
izer,  bilingual,  whose  duties  will  be  to  organize 
new  clubs.  For  a  man  with  the  proper  qualifications, 
this  position  should  provide  o  most  interesting  and 
remunerative  challenge.  Duties  to  commence  early 
in  1959.  All  replies  in  strictest  confidence. 

BOX  424,  THE  FINANCIAL  TIMES 


METfiOPOLITAN  LIFE 


Hard.  Carpets 

90 

74 

Sup'r  Propane. . 

118 

65 

0.24 

Powell  River . 

2,915 

4,294 

0.69 

N  Dickenson  .. 

293 

400 

G.E.  ('anada  ... 

2,570 

3,503 

0.34 

Bridge  &  Tank  .. 

604 

762 

2.03 

WaHe  Amulet  . 

999 

1,832 

0.30Vk 

B..\.  Oils 

6,142 

12,660 

AbitibI  P.  P.  ... 

4,438 

6,583 

1.00 

Saguenay  Pow.  .. 

805 

545 

DuPont 

2,339 

2,639 

0.31 

Can.  Industries  .. 

3,303 

5.073 

0.37 

Sigma  Mine,  .... 

186 

149 

0.18 

Quemont  M . 

662 

765 

0.31.5 

Hallnor  M. 

194 

182 

0.09 

Paraour  Pore.  .. 

139 

75 

0.02% 

Moor.  Corp . 

4,626 

5,311 

2.12 

Can.  Chemical 

1,215 

1,468 

Campbell  Cb.  . . . 

827 

701 

0.20 

Anglo-Amer.  0... 

236 

194 

Inter.  P.  L . 

5,606 

1,513 

4,920 

1.11 

Pronto  Uran.  . . 

1.028 

Rix  Athabaska 

210 

116(d 

Can.  Bronze  _ 

200 

219 

1.03 

Can.  Pacific  _ 

14,335 

10,933 

0.91 

Can.  Cr.  Stone  .. 

195 

180 

0.96 

Ford  of  Can.  ... 

10,200 

9,900 

6.16 

Westcel  Prod.  ,, 

183 

407 

0.39 

Products  T.L . 

3,606 

3.437 

1.16 

Lucky  Lager  . . 

1,989 

1,442 

2.12 

Canada  Wire  .. 

70 

711 

Renabie  M. 

20(d 

61 

Can.  Petrofina  . 

49 

1,883 

Trad.  Finance 

2,189 

1,907 

1.7Sab 

Can  Hy  Carbon 

18 

13d 

jOkan.  H*copters 

88 

88 

I  Monarch  Knit.. 

16 

47 

ZeUers  Ltd.  . . . 

474 

523 

Falconbrtdge 

3,233 

4,685 

0.87 

Hollinger  G.  . . 

U57 

1,093 

0.27 

1.  B.  Credits  .. 

98 

81 

0.47 

Dom.  Stores  ... 

3,586 

3,257 

2.22 

Union  Gas  . 

242(d  300 

Keitman's  . 

310 

293 

Can.  Devonian  . 

1,071 

1,272 

... 

ToUl  . 

81,356 

L01.711 

Change  . 

- 

-20.0% 

a— On  "A"  stock. 

t-  Fiscal  year  from  July  31st,  1957,  to 
June  30tb,  1958. 

over  70  may  now  have  a  spending  Finally,  they  point  out  that  our  $23,694,000.  i 

118  65  0.24  power  from  Old  Age  Security  and  system  is  pretty  easy  to  under-  British  insurance  companies  | 

^293^  **400  other  resources  above  the  aver- whereas  our  fellow  life 'Y'"*.*^®  ™r®  cN 

Old  doove  me  aver  their  non-life  business  m  the  U.S.I 

*604  *  762  LOS  ®S*^  Icvcl  of  spending  of  the  underwriters  in  the  U.S.A.  spend - - 

999  1,832  o.‘3ov*  population  as  a  whole.  ®®  important  amount  of  their 

41438  6!583  1.00  That  abolishing  the  means  test  i-™®  determining  for  their  clients  | 


249  St.  James  Street  West 


Montreal 


pecple  receiving  the  benefit  in  any  changes  might  be  along  the 
this  category  400%  and  increase  line  first  of  easing  provisions  for 
costs  for  the  program  by  46%  of  i  certain  classes,  such  as  blind  or 
tlie  cost  of  the  benefits  for  those  disabled  persons  and  perhaps 
over  70.  raising  the  family  allowances  for 

That  if  the  present  program  widows  with  dependent  children, 
had  been  funded  as  private  pen-  It  is  pretty  difficult  not  to 
sions  are:  i.e.  —  out  of  the  con-  agree  with  the  points  they  make 
tributions  of  the  people  who  will  land  it  is  certainly  to  be  hoped! 
receive  the  pensions  instead  of  I  that  our  legislators  weigh  them] 
contributions  made  by  the  pro-j very  carefully  before  making  any] 
ducing  population,  the  fund  would i extensions  in  our  present  act,' 
now  run  to  30  billion  dollars,  morel  however  politically  expedient] 


Grouped  Income  Shares 


Portfolio  os  at  November  30th,  1958 


t-  Fiscal  Vfar  ended  July  Slit,  1958,  (Diversification  of  Net  Aswts 
to  June  30th,  1957.  November  30,  1958) 

d)  Net  loss. 

Security 

H05IE  OIL  COMPANY  AIRCRAFT— 4.97% 

Home  OU  Co.  Ltd.  advises  that  an  Boeing  Air.  Co.  . 
additional  6,000  Class  “B”  shares  at  Douglas  Air.  Co.  Inc. 

$10.00  per  share  were  issued  under  the  Lockheed  Air.  Corp.  . 
share  option  plan.  There  are  now  2.343.-  Gen.  Dynamics 


]l331  class  "B”  shares  outstanding. 

NsymiNCE 

govern. 


ROMI  OFFICI 


serving  CANADA  SINCE  1872 


ATOMIC  DEV.— 4.09^r 
—  Babcock  &  Wilcox  . .  2,800 

Cons.  Denison  M.  .  .  6,900 

Gunnar  Mines  .  7,000 

^ AVTO.MOBaE~3.06Cr 

Ford  of  Can.  *‘A**..  2,100 

CHEMICAL— 4.84^r 
i  Amer.  Cyanamid  .  .  3,000 

du  Pont  de  Nemours  .  500 

. ...s  Union  Carbide  . .  900 

CONSTRUCTION  AND 
V-  ALLIED— 6.71% 

>vs  Asbestos  Corp .  1,100 

Canada  Cement  .  2,500 

Dominion  Tar  .  8,500 

^  '  Gypsum,  Lime  .  3,900 

..  ^Standard  Paving  2,000 

J  ELECTRONICS— 4.54% 

*  X  Radio  Corp.  of  Amer.  3,700 

- '  Sylvania  Electric  3,400 

FARM  EQIUP.— 1.62% 

J's  Massey>Ferguson  .  11,000 

5/  I  FINANCE— 4.11% 

Imp.  Inv.  Corp.  "A”  7,000 

f  Ind.  Accept.  Corp.  ..  2,700 

f  Trad.  Fin.  “A”  .  1,200 

{  .-I  Trad.  Fin.  “B”  .  1.300 

FOOD— S.lOTc 

'-']](  Dom.  Stores  .  1,300 

^  K  Loblaw  Co.  “B"  ....  3,500 

,  LUMBER  AND 
t  PLYWOOD— 1.06% 

C^  'lMacMiU.  &  Bloedel  B  4,900 
*5  I  Western  toywd.  "B”  6.400 

I  METAL  A  MIN.— 7.11% 
Aluminium  LbL  .  4,100 


HARES  LTD.  Cons.  M  A-  S,  Can.  . . .  2,400 

let  Assets  Nickel  Co .  1,400 

30  1958)  Kerr-Addison  Gold  ...  2,800 

Cl!  «  1,  t  Noranda  Mines  .  2,000 

Moeke'  Steep  Rock  Iron  .  4,800 

Held  Value  NATURAL  GAS— 5.56% 

Int.  UlUities  .  6,300 

2.400  $116,841  Union  Gas  14,000 

1,442  80,881  PETROLEUM— 8.56% 

500  29,502  British  Amer.  OU  ..  4,800 

2,100  131,811  Home  OU  "A”  .  3,333 

Skelly  OU  Co.  .  2,800 

2,800  88.384  Standard  OU,  ,\.J.  . .  3,ioo 

6.900  81,938  PIPELINES— 6.39'';. 

7,000  125,125  El  Paso  Nat.  Gas  ...  5,500 

Intpro.  Pipe.  Co .  3,300 

2.100  221,025  Trans-Canada  .  2,500 

Trans  Mountain  .  .  5,500 

3.000  150,787  PUBLIC  UTIL.— 3.79% 

500  %,154  B.C.  Power  .  3,175 

900  102.710  Calgary  Power  2,000 

PULP  &  PAP.— 7.69% 

.Abitibi  Pow.  A  P .  4,200 

1.100  39,600  Cons.  Paper  .  3,000 

2.500  86.875  P'raser  Cos.  Ltd .  1,400 

8.500  123,2.50  How.  Smith  Paper  1,300 

3.900  148,200  Powell  River  ...  1,300 

2,000  86,500  St.  Lawrence  Corp  ..  7,500 

RAILROAD— 1.60% 

3.700  147,788  C.  P.  R .  3,900 

3.400  180,385  RUBBER— 1.79%. 

Goodyear  Tire  .  700 

11.000  116.875  STEEL— 7.96% 

Page-Hcrshey  .  6.600 

7,000  84,000  Steel  Co.  Can .  3.000 

2.700  103,612  U.S.  Steel  Corp  .  1,900 

1,200  51,000  PFD.  SHARES— .35% 

1,300  58.500  B.C.  HUec.  5V4%  ....  500 

BONDS— 7.24% 

1,300  103,838  Boeing,  Co.,  4Mi%  '80  $  10.000 

3.500  119.875  Can.  Delhi,  5)<!%,  '73  $  92,000 

Govt.  Can.,  33i%.  '65  $325,000 

Husky  OU,  5Vk%,  '73  $  95,000 

4.900  181,300  NET  C.4SH  A 

6.400  112,000  RECEIVABLES— .86% 


Canadians  on  all  economic 
llllllllll  levels  have  chosen 

MUTUAL  FUNDS 


as  a  means  of  sharing 
in  the  future  of 
Canada’s  leading  industries. 

WC  RBCOMMBND 

•  INVESTORS  GROWTH  FUND  OF  CANADA  LTD. 

•  CANADIAN  INVESTMENT  FUND  LTD. 

•  INVESTORS  MUTUAL  OF  CANADA  LTD. 

Regardless  of  the  sum  you  have  to  invest— ‘$100,  $500,  $1000 
— we  will  be  pleased  to  assist  in  the  selection  of  a  Mutual 
Fund  best  suited  to  your  individual  needs. 


Serving  Investors  Across  Canada 

James  Richardson  Si  Sons 

ESTABLISHED  1857 

MONTRIAL  TONONTO  WINNIPEG  CALGAPT  COMONTON  VANCOUVSN 
VICTOPIA  PPINCe  GCOPGC  LCTHBPiDGC  MCDlCINC  MAT 
NCGINA  MOOtC  JAW  tWIPT  CURPCNT  SASKATOON 
PRINCE  ALBERT  BRANDON  PORTAGE  LA  PRAIRJB 
KCNORA  KINGSTON  GALT  ST.  THOMAS  SIMCOC 
CHATHAM  KITCHENER  LEAMINGTON  WINDSOR 


$39  Billion  In  Insurance  Now,  But 
Canadians  Are  Losing  Faith  In  Money 

By  R.  H.  REID 

President,  The  Canadian  Life  Insurance  .Officers  Association 


New  family  life  insurance  pro- 1  borrow  outside  the  banking  sys- 
tcction  purchased  by  Canadians  | tern  to  cover  their  outlays,  infla- 
in  1958  reached  the  highest  level  tion  is  almost  inevitable.  In  such 
yet  recorded.  An  estimated 'event  the  benefits  paid  out  by 
amount  of  5 Vi  billion  of  new  life  i  governments  are  worth  less  than 
insurance  was  brought  into  force  | anticipated.  At  the  same  time, 
during  the  past  year,  3%  more  the  savings  of  Canadians  gener- 
than  the  1957  total.  This  amount  ally  also  decline  in  value, 
equals  the  total  life  insurance  ini  Part  of  the  current  demands 
force  in  Canada  at  the  end  of  thejupon  governments  result  from  a 
year  1928.  I  failure  of  voters  to  understand 

Ordinary  life  insurance  pur- i  that  all  government  expenditures 
chases  accounted  for  77  percent he  paid  for  eventually  by 
of  total  sales,  industrial  life  2  i^he  people;  that  deficits,  if  neces- 


percent  and  group  life  21  percent. 

The  life  insurance  companies 
furnish  three  out  of  every  four 


sary  in  difficult  times,  should  be 
offset  by  surpluses  in  good  times. 
All  too  many  people  conclude  that 


families  with  protection  against  government  they  can 

loss  of  income  resulting  from  the  I  have  whatever  they  want.  How- 
death  of  the  family  head.  As  the  :?'’^'"*  .fvernment  produces  noth- 
vo=,r  .r.  >"8:  merely  redistributes.  If 


year  closed  Canadians  owned  ap¬ 
proximately  $39  billion  of  life 
insurance. 

As  life  insurance  ownership 
has  grown  and  the  duration  of 
policies  in  force  has  increased, 
total  life  insurance  benefits  con¬ 
tinue  to  show  sizeable  increases 
each  year.  Benefit  payments  to 
Canadian  families  amounted  to 
$475  million  in  1958,  $35  million 
more  than  the  year  before.  Bene¬ 
fits  to  living  policyholders  con¬ 
tinue  to  account  for  nearly  two- 
thirds  of  policy  payments. 


we  wish  to  have  more,  we  must 
produce  more. 

Two  illustrations  may  be  cited 
of  how  the  delusion  is  created  that 
through  government  things  are 
done  more  cheaply.  Some  prov¬ 
inces  are  charging  so-called  “pre¬ 
miums”  for  their  government 
hospital  plans  that  appear  to  be 
less  than  those  charged  by  pri¬ 
vate  insurers  and  yet  in  no  plan 
will  such  premiums  cover  even 
half  the  total  cost. 

As  another  example,  this  year 
I  the  taxes  earmarked  as  “contri- 


Last  year  an  estimated  $305 1 buttons”  to  the  Old  Age  Security 
million  was  paid  in  “living”  bene- 1  Fund  will  pay  for  only  two-thirds 
fits,  while  payments  to  the, of  Old  Age  Security  benefits. 


beneficiaries  of  deceased  policy' 
holders  totalled  $170  million. 

Accident  and  sickness  benefits 
paid  by  the  life  insurance  com¬ 
panies  amounted  to  an  additional 
$100  million. 

Productive  Investment 

Today  more  Canadian  families 
own  life  insurance  than  they  do 
bonds,  stocks  or  saving  deposits. 
Approximately  $7  billion  of  sav¬ 
ings  have  been  entrusted  by 
Canadians  to  the  more  than  80 
companies  doing  business  in 
Canada. 

Over  $2.6  billions  is  in  mort¬ 
gage  loans  on  homes  and  com¬ 
mercial  property.  $1.5  billions 
is  in  Dominion,  provincial  and 
municipal  government  bonds. 
Over  $2  billion  is  invested  di¬ 
rectly  in  the  securities  of  pri¬ 
vate  industry;  in  fact,  life  in¬ 
surance  savings  have  financed 


The  rate  of  growth  of  govern¬ 
ment  expenditures  in  Canada 
continues  to  exceed  the  rate  of 
growth  of  our  economy.  In  1958 
expenditures  by  government  will 
approach  32  per  cent  of  the  value 
of  our  national  output.  In  1957 
the  corresponding  percentage 
was  about  30  per  cent,  and  the 
year  before  29  per  cent.  In  1947 
it  was  26  per  cent  and  in  1939 
23  per  cent.  It  is  imperative 
that  this  trend  be  reversed. 

Welfare  Progroms 

At  the  beginning  of  1958  the 
Government  of  Canada  commis¬ 
sioned  Dr.  Robert  M.  Clark  to 
prepare  a  report  on  old  age  and 
other  welfare  programs  in  the 
United  States  and  Canada.  The 
life  insurance  companies  are 
awaiting  this  report  with  in¬ 
terest. 

The  Government  suggested 


Elected  Director 


THE  FINANCIAL  TIMES,  JANUARY  9,  1959 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Roliand  Paper 
Announcement 


HENRI  OUIMET,  who  was  elect- 


Incidence  of  Auto  Accidents  Increases  in 
Face  of  Improved  Safety  Measures 

Colonel  W.  Arch  Bryce,  Ex-  to  drive  safely.  It  appears  that 
ecutive  Director  of  the  Canadian 
Highway  Safety  Conference, 
made  some  very  telling  points  at 


provided  by  the  law. 

The  United  States  program 
covers  certain  contingencies  that 
Canadian  programs  do  not  cover. 

The  former  provides,  without  a 
means-test  although  with  an 
earnings  test,  benefits  for  father¬ 
less  children  under  18  years  of 
age  and  their  widowed  mothers, 
and  for  totally  and  permanently 
disabled  workers  aged  50  to  64 
and  their  dependents. 

On  the  other  hand,  the  United 
States  has  no  counterpart  to  Ca¬ 
nadian  Family  Allowances  which 
provide  basic  assistance  for  all 
families  with  children.  The  life 
insurance  companies  suggest 
that,  if  and  when  Canada  can 
afford  a  further  extension  of  its 
welfare  programs,  study  might 
be  given  to  the  desirability  of 
our  paying  higher,  flat  allowan¬ 
ces  to  families  with  children 
where  the  father  has  died  or  is 
totally  and  permanently  dis¬ 
abled.  In  addition,  in  the  case  of.  _  _  _  _ 

the  totally  and  permanently  dis-||y|3nn6Sni3nn  tO  iVlBGt  i  w  j 

abled,  it  might  be  possible  toj  gineenng  revision  lines.  We  pde  , 

remove  the  present  means-test |Jgp3|^  COIllDCtitlOn  finer |ficientty.  Accident  is  only  a  word 

upon  the  attainment  of  some  spe- 1  “  “ 

cified  age  such  as  55  or  60. 
after  which  it  is  unlikely  that  the 
disabled  person  will  be  able  to 
return  to  work. 


he  wants  no  part  of  it;  he  wants 
to  drive  to  suit  himself  —  as  he 
wishes,  when  he  wishes.  The  less 
he  needs  to  know  in  order  to 
drive  a  vehicle,  the  less  hewant.s 


ed  to  the  board  of  directors  of  the  November  luncheon  meeting 

S"Mr!^SS»TaUn*a»>‘  'I-'  I"*"  »'  kn.»  abaul  Ihe  rules  of  good 

Province  of  Quebec.  The  speech  drhing.  We,  as  citizens 


who  has  resigned.  Mr.  Ouimet  is 
president  and  general  manager 
of  La  Societe  Nationale  de  Fi- 
ducie  and  director  and  general 


is  too  long  to  reproduce  here  in 
full,  but  we'd  like  to  pick  some 


manager  of  La  Caisse  Nationale  of  his  remarks  out  of  the  con- 
d’Economie. 

Much  has  been  done  along  en- 


have 

turned  out  a  generation  of  poor 
drivers. 

The  main  cause  of  all  acci 
dents  is  faulty  attitude.  No  one 
of  us  walks  or  drives  as  well  as 
he  knows  how  to.  The  reason  is, 
we  do  not  think  it  matters  suf- 


s 


Public  Health 

The  life  insurance  companies 
have  continued  to  take  an  active 
interest  in  the  health  of  the  na 
tion  and  provide  sizeable  finan¬ 
cial  support  for  public  health 
projects  and  medical  research. 
In  addition  to  their  cooperative 
grants  through  the  Association’s 
Standing  Committee  on  Public 
Health,  the  companies  individual¬ 
ly  supiwrt  many  worthwhile  or 
ganizations. 

The  Association’s  Committee 
in  1958  awarded  grants  and  fel¬ 
lowships  in  excess  of  $110,000. 
Included  was  a  second  payment 
of  $30,000  to  the  National  Heart 
Foundation  of  Canada  for  its  or¬ 
ganizational  expenses.  Others 
receiving  public  health  ^ants 
included  Dalhousie  University  at 
Halifax,  the  Canadian  Highway 
Safety  Conference,  the  Montreal 
General  Hospital  and  Queen’s 
University  at  Kingston. 

The  Canadian  Life  Insurance 
Medical  Fellowship  Fund,  now 


t,  ^  j-  study  of  those  features  of  the,.  „ 

well  over  40  c  of  the  Canadian, United  States  old  age  program'*"  (!■ 

corporate  bonds  outstanding.  “which  make  it  possible  for, Pressed  need  in  the  field  of  me- 
A  M  i«  ihifihcr  b6n6fits  to  be  Dsid  resesreh.  Awsrds  frorn  the 

Governmenf  Expenditures  1  an  earlier  age”  than  in  Canada.  Fund  have  assisted  in  the  devel- 

In  the  na«t  several  months  Studies  by  the  life  insurance  °P*"ent  of  numerous  trained  ri^ 
m  me  pa.si  several  search  workers  and  in  many  in- 

many  custodians  of  Canadians  |  companies  in  canaaa  inaicate  ,  .  pnahled  Tanadian 

savings  have  vnireri  their  rnn-'lhat  the  Canadian  old  age  pro-  Stances  have  enaoiea  canaaian 

savings  ha\  e  voiced  tlieir  con  nrovides  more  aener- 1  ""•''^rsities  to  encourage  and  re- 

cern  over  the  threat  of  inflation  |8ram  loaay  provides  more  gener  rnembers  of  their  staff  who 

inherent  in  our  present  economic'""*  benefits,  on  the  average,  to't"*"  "’"'"bers  of  their  staft  who 

situation.  That  threat  is  not  be-*^  greater  proportion  of  aged  per- 
ing  reflected  at  the  moment  by|®°"*  ^ban  the  United  States  pro¬ 
major  increases  in  price  levels;  particular,  the  Cana- 

'dian  plan  is  considerably  more 


oout  it  is  reflected  in  the  many 
attempts  people  are  making  to 
hedge  against  further  reduction 
in  the  purchasing  power  of  the 
dollar.  It  is  apparent  that  some 


might  otherwise  have  gone  else¬ 
where. 

In  1958,  fellowships  in  excess 
of  $65,000  were  awarded  to  four 


group. 

In  ten  years  the  contribution 
rate  under  the  United  States  pro- 
„  u  •  •  .  t  .gram  will  double.  This  increase 

Canadians  are  beginning  to  loseljg  the  existing  law. 

faith  in  i™ney  as  a  store  of:[,yt  jt  is  doubtful  if  many  people 


generous  for  the  lower  income 'teen  medical  research  workers 
at  ten  Canadian  medical  schools. 
The  individual  fellowships  rang 


value  for  the  future. 
Contributing  to  such 


pessi- Irate  is  now  only  about  half  of 


realize  that  the  U.S.  contribution 


Sault  Ste.  Marie,  Ont.  —  A 
spokesman  for  Mannesmann  Tube 
Company  stated  here  that  quality 
steel  tubing  comparable  to  that 
produced  here  for  oil  and  gas 
drilling  is  being  sold  on  world 
markets  by  Japan  at  prices  20 
per  cent  lower. 

The  Japanese,  it  is  pointed  out, 
“are  rapidly  moving  into  the 
world  market”  with  their  steel 
tubing  and  are  making  severe 
inroads  by  considerable  under¬ 
selling. 

Mannesmann,  a  subsidiary  of 
the  German  Mannesmann,  A.G., 
Steel  Company,  will  begin  instal¬ 
lation  Monday  of  new  machinery 
to  produce  specially  -  hardened 
steel  tubing  to  meet  this  stiff 
Japanese  competition,  he  added. 

A  $20,000,000  fully  automatic 
seamless  tube  mill,  the  first  of 
its  kind  anywhere  in  the  world, 
was  officially  opened  here  June 
15,  1957.  It  is  capable  of  produc¬ 
ing  225,000  tons  of  seamless  tubes 
yearly. 

The  new'  machinery  to  be  in- 
.stalled  provides  for  a  special 
heat  treatment  process  to  harden 
tubing  for  deep  drilling  as  re¬ 
quired  exclusively  for  oil  wells. 

’The  project,  spokesman  for 
company  said,  should  be  finish¬ 
ed  and  in  full  operation  by 
August  or  September  of  this  year. 


batteries  which  put  vitality  into 
a  power  unit  that  seldom  leaves 
us  stranded;  our  headlights  have 
greatly  improved  in  efficiency; 
windshield  wipers  toil  over  safety 
glass  washed  by  automatic 
solvents  sprayed  on  wrap-around 
windshields  enabling  us  to  see 
widely  in  all  kinds  of  weather; 
turn  signals  warn  our  neighbors 
of  our  every  move  and  make  it 
easy  to  obey  signalling  require¬ 
ments;  heaters  and  air  condi¬ 
tioning  systems  improve  comfort, 
ventilation  and  visibility;  seat 
belts  anchor  us  in  safer  positions 
in  case  of  emergency:  improved 
mufflers  eliminate  noise  nuis¬ 
ance;  automatic  starters,  trans¬ 
missions  and  steering  take  the 
labor  out  of  driving  and  reduce 
the  fatigue  factor;  power  brakes 
provide  ease  and  precision  in 
stopping. 

The  result  —  our  accident  re¬ 
cord  on  the  highways  grows 
steadily  worse. 

The  whole  automotive  industry 
in  its  own  mechanical  way  has 
tried  to  sell  safety  to  the  motor¬ 
ist  by  making  it  easier  for  him 


until  you  have  one.  Safety  enthu 
siasts  are  not  advocating  that  we 
bow  down  and  worship  the  auto¬ 
mobile,  or  that  we  give  it  an 
undue  place  in  our  system  of 
education.  We  are,  however, 
offering  human  sacrifices  to  it 
at  a  rate  that  should  satisfy  the 
most  blood-hungry  god. 

Considering  Canada  as  a  whole, 
for  every  137  accidents  over  $100 


Albert  Roliand 

Mr.  Lucien  G.  Roliand,  presi¬ 
dent  and  general  manager  of 
Roliand  Paper  Company,  Limi¬ 
ted,  announces  the  appointment 
of  Mr.  Albert  Roliand  as  vice- 
president  and  director  of  sales 
of  the  company.  Mr.  Albert  Rol- 
land,  who  was  formerly  general 
sales  manager,  succeeds  Mr.  Roy 
H.  Ecclestone  who  retired  on 


Deliveries 
Of  Uranium 
Up  Widely 

Ottawa— Deliveries  of  uranium 
concentrates  to  Eldorado  Mining 
and  Refining  Ltd.,  in  the  first 
nine  months  of  1958  crown  com¬ 
pany  reports,  were  more  than 
double  the  tonnage  delivered  in 
the  corresponding  period  last 
yeai;. 

Deliveries  in  the  nine-month 
period  totalled  9,338  tons,  up  from 
4,470  tons  a  year  earlier,  state¬ 
ment  says.  Value  rose  to 
$192,909,000  from  $90,964,000. 

Deliveries  in  July  -  September 
period  totalled  3,409  tons  valued 
at  $69,930,000.  Eldorado  buys 
almost  all  Canadian  -  produced 
uranium. 

Total  production  for  1958  is  ex¬ 
pected  to  be  about  14,000  tons, 
compared  with  6,438  tons  in  1957. 
Canadian  production  this  year 
may  exceed  that  of  the  United 
States,  western  leader  in  uranium 
output. 

The  Eldorado  company  has 
contracts  to  buy  uranium  from 


Dwiember  31st  after  forty-onej  private  producers  valued  at 


years  of  service.  Mr.  Ecclestone 
will  remain  a  director  of  the 
company. 


Electric  Reduction 
Has  New  Division 


A  new  division,  Erco  Engin¬ 
eering  Services,  has  been  estab¬ 
lished  by  Electric  Reduction 
Company  of  Canada,  Ltd.,  To- 

,  ,  ,  „  1  ronto.  to  design,  construct,  in- 

we  in.iure  23  people  and  kill  onoigigu  package  chlo- 

person.  Irine  dioxide  plants  for  pulp 


$1,425,723,000.  The  contracts  ex¬ 
pire  March  31,  1963. 

Canada’s  known  reserves  of 
uranium  are  estimated  at  334,- 
100.000  tons. _ _ 

bleaching  or  other  uses. 

The  new  division — Erco  En¬ 
gineering  Services  —  will  design 
plants  to  fit  into  the  particular 
location  required  and  be  sold  on 
a  “turn  key”  basis  with  a  guar¬ 
anteed  minimum  operating  effi¬ 
ciency,  including  the  training  of 
personnel.  The  new  service  is 
believed  to  be  unique  in  the  Can¬ 
adian  chemical  industry. 


ed  in  value  from  $3,500  to  $6,000 
Medical  schools  receiving  fel¬ 
lowships  were:  Alberta,  British 
Columbia,  Dalhousie,  Laval,  Ma¬ 
nitoba,  McGill,  Montreal, 
Queen’s,  Toronto  and  Western 
Ontario. 


mistic  outlook  is  the  defkit  fin-'ff,p  actual  cost  of  the  benefits 

ancing  of  government.  For  ex-  - — — — 

ample,  the  federal  government  is  1  m  •  I  ■  t  m 

Ptesident  Looks  For 

large  capital  commitments  as; 
well,  many  of  doubtful  produc¬ 
tive  value.  Obviously,  neither 
governments  nor  individuals  can 

do  this  for  long  without  serious  j  A  gradual  acceleration  in  the  1  which  sub.stantially  affects 
consequences  to  themselves  and  mend  is  indicated  for 

others. 

The  current  difficulties  have 


Gradual  Recovery  in  1959 


been  caused  by  Canadians  asking 
their  governments  to  do  too  much 
in  too  great  a  hurry.  In  the  main, 
this  is  our  own  fault.  We  call 
upon  government  to  do  for  us, 
not  only  the  things  government 
alone  can  do.  but  also  the  things 
we  should  be  doing  for  ourselves. 
If,  over  a  span  of  years,  govern¬ 
ments  do  not  or  cannot  tax  or 


19,59,  Crawford  Gordon,  president 
of  A.  V.  Roe  Canada  Ltd.  states 
in  a  year-end  statement  to  share¬ 
holders.  There  will,  nevertheless, 
be  soft  spots  in  the  economy,  he 
sugge.sts,  and  the  degree  of  re¬ 
covery  will  depend  to  a  great 
degree  upon  two  factors. 

First  of  these  two  factors,  he 
indicates,  is  the  government’s  de¬ 
fence  policy  because  any  decision 


the 


volume  of  defence  industry  oper¬ 
ations  in  Canada  is  bound  to 
have  a  significant  impact  on 
business. 

The  second  factor  is  the  amount 
of  improvement  that  occurs  in 
those  basic  industries  where  the 
downturn  was  most  noticeable. 


Government  Hospital  Plans 
Now  Enough;  G-W  Ante  Rises 

Winnipeg— The  Great-West  Life  “Our  new  program  is  design- 
As.surance  Company  has  intro- 1  lo  bring  back  to  Canadians 

duced  a  new  series  of  individual  benefits  of  personal 

'health  insurance  protection. 
Dealing  with  its  new  series  of 


accident  and  health  insurance 
plans,  a  principal  object  of  which 
is  to  make  available  wider  hos 
pital  benefits  in  the  eight  prov¬ 
inces  that  have  installed  govern 
ment  plans.  The  program  will 
also  broaden  the  Company’s 
“surgical  and  medical”  coverage 
and  introduce  non-cancellable 
disability  “income  replacement” 
policies— types  of  insurance  not 
included  in  government  schemes. 

The  Great-West  Life  is  the  only 
major  Canadian  life  insurance 
company  selling  individual  acci¬ 
dent  and  health  coverage  and  is 
the  largest  Canadian  insurer  in 
the  group  accident  and  health 
field 


non-cancellable  disabiltiy  income 
plans,  the  Company  stated: 

“These  plans  cannot  be  can¬ 
celled  by  the  Company  for  any 
reason  provided  the  policyholder 
continues  to  pay  his  premiums. 
Nor  can  the  premiums  be  raised 
because  of  unsatisfactory  claims 
experience  or  because  the  policy¬ 
holder  changes  to  a  more  haz¬ 
ardous  occupation. 

The  purpose  of  income  replace¬ 
ment  policies  is  to  substitute  for 
salary  in  the  event  of  a  long  lay¬ 
off  from  work  caused  by  sickness 
or  accident.  In  its  individual  ac 
cident  and  health  policies  the 
Great-West  Life  had  previously 
issued  only  the  type  of  insurance 
known  as  “commercial  insur- 


The  purpose  of  the  changes  is  lance”,  which  was  renewable  from 


to  provide  policyholders  with  an 
economical  answer  to  the  inade¬ 
quacies  of  government-sponsored 


Why  Some  People  Almost 
Always  Make  Money 
in  the  Stock  Market 


year  to  year  at  the  option  of  the 
Company  or  policyholder. 

Moritime  Securities 

IFurnlsbed  by  SUnbury  &  Co.  Ltd., 
Ilalifiix) 

(Closini:  quotations.  Jan.  5,  19.59) 

Bid  Asked 

Acadia  Trust  ,  60. (K)  65.00 

.Atlantic  Utilities.  Rights  2.70 
.Atlantic  Wholesalers,  ’A’  ..  19.00  20.00 

Cousins  Ltd.,  'A'  .  17.00  19.00 

Do  Class  ‘B’  8.50 


your  money  than 
to  aim  at  investing 
it  for  a  4%to  6% 
return. 

What  makes  Mr. 


G.  M.  LOEB, 
Portner, 

E.F.  Hutton &Coo 


W'HY  DO  SOME  "foolhardy”  —It’s  really  safer  to 
people  make  money  in  the  stock  aim  at  doubling 
market,  while  some  of  the  most  cau¬ 
tious  people  "lose  their  shirts".’  What 
is  the  f>asfc  secret  of  preserving  and 
multiplying  your  family  nest  egg.’ 

After  35  years  as  a  stock  market 
investor,  writer,  broker  and  advisor,  Loeb's  daring  rules 
G.  M.  Loeb  is  more  convinced  than  jq  impressive  is  that 
ever  of  the  answer:  most  investors  j^e  is  not  an  ivory- 
hat  e  mistaken  ideas  about  true  finaa-  tower  theorist  who  has  merely  tested 
eiai  safety.  jjjj  ideas  "on  paper."  Instead,  he  is 

According  to  Mr.  Loeb,  who  is  a  one  teacher  who  for  35  years  has 
partner  in  the  famed  brokerage  hrm  practiced  with  cold  cash  what  he 
of  E.  F.  Hutton  &  Qimpany,  it  is  preaches.  And  with  big-profit  results 
actually  safer  to  put  a  small  portion  —  for,  as  Newsweek  Magazine  says 
of  your  capital  in  a  well  chosen  specu-  about  his  book,  "written  by  a  man 
iative  stdtk  and  keep  the  rest  of  it  idle  who  has  outsmaned  the  market  for 
—than  it  is  to  put  all  of  it  in  a  sup-  years.” 

psedly  "safe"  blue-chip  stock  And  .^is  book  he  warns  of  Pitfalls  for 
he  tells  why,  based  upon  facts  drawn  ,he  inexperienced  .  .  .  tells  What  to 
from  his  wealth  of  successful  ex-  Look  For  in  Security  Psograms . . .  What 
perience.  to  buy— and  When  .  .  .  Advantages  of 

This  is  just  some  of  the  startling  Switching  Stocks ...  How  to  Gain  Prof-  I  equipment  and  coal  activity  will 

advice  given  in  his  unusual  how-to-  the  general  trend.  We 


namely  oil,  pulp  and  paper,  metal 

kon'a^ridSl^  |  G  o  v  e  r  nment  hospitalization 

iron  ana  steel.  i  provide  only  standard  ward 

The  upturn  now  under  way.lcare— and  this  is  generally  inade- 
message  .suggests,  has  been  lessiquate  for  a  very  large  segment 
pronounced  in  these  key  areas  |  of  the  population.  'The  major 
than  in  most  consumer  product, aim  of  the  new  program  is  to 
industries’  but  indications  are  [supplement  this  protection  by 
that  the  rate  of  improvement  will  available  insurance  for,  „ 

increase.  This  should  give  inipe-| semi-private  and  private  ward !  can.  .sav.  &  Loan  co.  20.00 
tus  to  the  recovery  trend.  rari>  pi'i  s  w* 

,  j.  .  .  -  Cdre.  I  Eastern  Trust  Com. 

:  It  IS  pointed  out.  however,  that  I  The  other  important  feature  isiureat  Kastem,  4Wc  pfd. 

jthe  emerging  pattern  of  wagela  considerable  broadening  inaufax^^insur^ancc . 

j  settlements,  together  with  the  re- ;  medical,  surgical,  and  disability  i  .M.iriiimc  Life 

I  cent  freight  increases,  “would  income  insurance,  which  is  . 

seem  to  indicate  another  infla-! provided  under  governmentjMaritimTTei.tTei.  com.’  .'.'  17.00  17.75 
tionary  cost  rise  so  that  the, plans.  These  are  the  really  crip-'  I’o  pm.  14.00  14.75 

average  wage  earner  may  not'pling  features  for  mo.st  hou.se- ;;;; 
be  much  better  off  despite  an! holds  .struck  by  anything  but  j, Nova  scotia  Trust  co.  '!"!  loioo  !!!! 
increase  in  pay.”  iminor  illness  Teiephooe  1200  12.75 

Profit  margins.”  AVRO  pre-  The  Company  stated  that  as  aj  4'!.  pfd .  82.00  84.00 

sident  says,  “are  being  squeezed  result  of  government  hospitaliza- 
by  rising  costs  and  increased  tion  regulations  over  a  quarter 

domestic  and  foreign  compefi- million  of  its  group  and  individ-i  U'-- sy  ' pW  _  4.a5 

tion.  While  sales  volumes  will'ual  policyholders  have  been  af- "Yjo** .5. ^  '' 

perhaps  be  generally  higher  in  fected  by  radical  modifications  Robin  Jones  &  whit..  pjd._  20.00 
1959,  this  increase  in  business,  or  termination  of  their  private  * 

will  not  be  fully  reflected  in  net! health  insurance  plans.  I  „  class  “b”  ..  9.50 

profit.”  j 

AVRO  Outlook 

As  far  as  A.  V.  Roe  Canada 
itself  is  concerned,  Mr.  Gordon 
states,  “our  industrial  operations 
will  be  influenced  by  general 
economic  conditions.  Hence,  we 
expect  our  steel,  transportation 


10.00 

24.75  2.5.75 
8.00  8.50 

9..50  10.00 
16.00  ... 
120.00 
95.00 


pfd .  93.00  93.00 

5'7e  pfd . 49.00 

Orran  Fisher.  Ltd.,  Com.  fi.OO 

Do.  5V2"r  pfd. 

Oland  i  Son  Ltd.,  Class  'A 
Do  ‘B’ 


Export  Markets  Big  Problem 
Of  Canada's  Iron  Ore  Industry 


Stating  that  estimates  indicate 
that  demand  for  iron  ore  during 
1959  will  show  some  improve- 

,  -  J..  c  11  .  .  - - -.ment  over  year  just  ended,  M.  S. 

inve.st  book,  "THE  BATTLE  FOR  Buying  or  Good  _  ^iing  . . .  |  pg^ialn  confident  about  our  aero-lFotheringham,  president  of  Steep 

iMVFfiTAfFMT  STiRVivAT”  i nautical  operations  and  also  overl Rock  Iron  Mines  Ltd.,  suggests 

the  entry  of  Orenda  Industrial; in  a  year-end  review  that  the 
Ltd.  into  the  industrial  diesel  |  principal  problem  of  the  iron  ore 
engine  field.  j  industry  is  the  preservation  and 

Send  no  money.  Simply  mail  coupon  I  “There  have  been  two  recent  expansion  of  export  markets. 
—The  fact  that  a  stock  is  widely  for  a  free-trial  copy  of  this  book.  If  not :  corporate  developments  of  inter-1  Until  recently,  the  Steep  Rock 

held  by  investment  trusts  is  not  convinced  w-ithin  10  days  that  it  can  jg  1959  William  I  president  says,  “few  Canadians 

always  a  good  reason  for  buying,  repay  pnee^ma^y^  times 

-"Dollar  averaging"  is,  most  of  the  don’t  delay  —  this  book  tells  things  you  ,  P^ny.  Ltd.,  will  be  transferred  toj  future  economy  of  the  country 


INVESTMENT  SURVIVAL,  wonder  the  Walt  Street  Journal  ays: 
(100,000  copies  have  already  been  “His  book  is  a  must." 
sold!)  And  here  is  some  more:  10-DAY  FREE  TRIAL 

—Diversification  can  limit  profits. 


time,  throwing  good  money  after  should  be  doing  with  your  money  the  Dominion  plant  in  Montreal, 
bad.  RIGHT  NOW  IN  THIS  MARKET!  j  Extensive  studies  showed  inte¬ 

gration  would  be  advantageous 


I  in  view  of  the  government’s 


_ MAIL  TODAY  EXAMINATION 

Simon  &  Schuster.  Dept.  391,  630  Fifth  Ave.,  N.Y.  20 
Please  send  me  a  copy  of  “The  Battle  for  Investment 
Survival,’*  by  G.  M.  Loeb.  entirely  on  APPROVAL  If  not 
convinced  that  it  can  be  of  great  help.  1  may  return  the 
book  within  ten  days  and  pay  notMng.  Otherwise  1  will 
,^E‘nd  only  $3.95  plus  a  few  cents  postage  as  payment  in  full. 


City . Zone...Prov.. 


can  be  founded  on  iron  ore  if  the 
industry  is  given  a  chance  to 


perform  vigorously  and  fully.  I 

“It  has  been  estimated.”  he 
goes  on  to  .say,  “that  Canada  can 
be  producing  between  45,000,000 
and  60.000,000  tons  annually  by 
the  mid-1960s,  and  by  1980  Cana-; 
dian  output  could  reach  96,000,000 
tons,  of  which  70,000,000  tons 
would  go  to  the  United  States,  | 
16,000,000  overseas  and  10,000,000 
tons  might  be  consumed  here,  ; 

“It  is  vitally  important  to  the! 
Canadian  economy  to  mine  iron, 
ore  for  shipment  to  the  United; 
States  and  Europe.  Every  20,000,- j 
000  tons  produced  in  Canada' 
results  in  $2.50,000.000  being  in¬ 
jected  into  the  country’s  economic 
blood-stream. 

“The  competition  against  Cana¬ 
dian  ore  for  both  the  American 
and  European  markets,”  Mr. 


intention  to  integrate  these  acti- 
reduced  need  for  the  aircraft  I  vities  with  those  of  Canadian 
•[facilities  which  are  part  of  our 'Applied  Research  Ltd.,  which 
1 1  Fort  William  operation.  j  specializes  in  the  design  and 

I  “The  other  event  was  the  ac-  development  and  manufacture  of 

jjquisition  of  Phoenix  Engineered  airborne  navigational  and  other iFotheringham  .states,  “is  becom- 
I  !  Products  Ltd.  in  Toronto.  This  electro  -  mechanical  equipment. 'ing  increasingly  keen,  particularly 
j  ;  latest  company  to  join  the  A.  V.!  We  anticipate  sub.stantial  bene- ,  increasingly  keen,  particularly 
j  I  Roe  Canada  Group  employs!  fits  will  result  from  bringing! from  South  American  countries 
I  1  about  200  persons  and  is  engaged .  together  the  skill  and  talents  of  [and,  in  the  United  States  market, 
I  in  the  repair  and  overhaul  of  .these  two  related  companies  in:  from  the  production  of  taconite 
I  'aircraft  instruments.  It  is  our  I  a  broadened  scqpe  of  activity.”  pellets.” 


r  - 

1  ^ 

Blocks  of  Stock  and 

w 

“Secondary”  Offerings 

Sometimes  the  need  arises  to  liquidate,  w'ithin  a  specified 
time,  blocks  of  stock  which  may  be  held  by  estates, 
individuals,  institutions,  mutual  or  pension  funds: 

In  times  of  market  inactivity,  with  certain  types  of  stock; 
such  large  offerings  may  not  be  easily  absorbed  by  the 
market. 

Under  such  circumstances,  Gairdner  &  Company  offers 
specialized  resources  in  two  methods  of  successfully  placing 
such  offerings:  ONE— to  find  a  buyer,  or  small  group  of 
buyers,  for  such  blocks  of  stock.  TWO— to  underwrite 
the  block  of  shares  and  distribute  it  to  investors  as  a 
“secondary”  offering; 

Advice  on  such  matters  entails  no  obligation  on  your  part: 

..^TXmbtr 

7^5#  Investment  Dealrts 
/issodatiop  cf  Qspada 

• 

All  Tldjor  Canadian 
Stofk.Exg^a^ges 

Gairdner  8  Company  Limited 

320  Bay  Street,  Toronto 

EMpire  6-6833 

Montreal  Kingston  Quebec  Calgary  Vancouver 

Hamilton  kitchener  F.ondon  Edmonton  Winnipeg  1 

New  York  j 

He  builds  Canada... 
from  a  mile  underground 

Working  in  the  dark  depths  of  the  earth,  this  man  helps  assure 
Canada’s  place  in  the  sun. 

He  is  a  Canadian  miner  ...  a  member  of  the  dynamic  industry  that 
has  contributed  so  much  to  our  nation’s  prosperity. 

Imperial  Bank  of  Canada  has  worked  closely  with  the  men  of  the 
mining  industry  for  more  than  50  years.  We  are  proud  of  this 
association,  and  once  again  take  pleasure  in  paying  tribute  to  the 
Canadian  Mining  Industry. 
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I  and,  presumably,  the  majority  of  thelPvAP  PaaI  LIIta  ThU? 

people  will  take  heed  of  what  they  say 
'  Rather  than  leave  the  impression  that  all 
j  is  possible  insofar  as  the  desires  of  thej  A  ^ 

I  public  are  concerned,  it  would  be  a  goodi  AAll  lllVGdTI 
idea  occasionally  to  come  right  out  and 
;  say  that  certain  things,  if  not  impossible, 
are  undesirable:  undesirable  for  the  W  riT©A 

country  and  its  economy  and  therefore,  in' 
the  long  run.  for  the  recipient  of  govern-  near  Mr.  chairman: 
ment  largesse  themselves.  Thank  von  for  sending  mr 


I  Another  point  on  the  profit  and  [for  forecasting  the  likely  divid- 
loss  account  concerns  the  new  j  end  rate  for  1958-59  if  all  goes 
subsidiary.  I  can  understand!weil.  for  steering  clear  of  the 
Am  InWActmAnt  that  you  do  not  wi.sh  to  di.sclose  platitudes  of  some  company 

I  I  I  I  V  ^70 1  I  I  I  I  I  ICll  I  what  you  paid  for  it  as  thisjchairmen.  and  for  avoiding  the 

■  _  ■  ^  *«  might  prejudice  further  mer-iword  “substantial,"  which  is  as 

I  nnm  ^  ■%  I  y  M  gers.  but  we  would  like  to  know  ambiguous  as  the  word  "mate- 

w  w  I  1 1  aSpO  I  fVll  •  Vi^l  loll  1 1  loll  What  it  earned  in  its  latest  rial"  in  Section  1,57  of  the  Com- 

, twelve  months  so  as  to  gauge  panics  Act. 

include  a  ‘report  of  the  direc-iCdged  and  huy  ordinary  shares,  what  the  earnings  would  havej  Incidentally,  you  may  be 


tne  long  run.  tor  the  recipient  Ol  govern-  Dear  Mr.  chairman:  jinclude  a  ‘report  of  the  direc-iCdged  and  huy  ordinary  shares,  what  the  earnings  would  havej  Incidentally,  you  may  be 

ment  laigesse  themselve.s.  r  h‘  f”''  sending  mejtnrs"  which  is  completely  use-lAlternatively.  it  should  keep  our  been  if  pre-aenuisition  profitsiamused  to  learn  that  one  of  our 

We  have  today  a  geneiation  of  which  your  company’s  report  and  ac-|le.ss,  and  according  to  our  artic-|money  out  of  stock  markets,  had  been  included.  We  see  from  members  looked  at  the  accounts 
a  goodly  proportion  of  the  membeis  haveieounts.  They  caused  a  long  dis-jled  clerk  member  this  usually  Then  there  are  items  in  the  the  parent  balance-sheet  that  and  asked  how  you  could  pay  the 
been  encouraged  to  believe  that  work  ISjcijssion  at  our  monthly  invest-jeontravenes  Section  157  of  thejaccounts  such  as  provisions  no  the  total  investment  in  sub- final  dividend  of  £200.000  when 
a  .secondary  con.sideration.  We  havCinient  club  meeting,  and  itjcoropanies  Act.  This  .section  laysilonger  required,  compensation  sidiaries  is  higher  by  £1 '■2 m..  there  was  no  cash  in  hand  and 
another  genert^lon  on  the  W'ay  up  which, ((,„  jf  had'down  that  there  shall  be  at-'for  loss  of  royalties  and  tax  but  we  are  not  sure  that  this  is'a  bank  overdraft  of  £8.50.000. 

unle.s.s  our  leader.s  come  back  to  funda-|t,ppp  there  to  answer  all  the  tached  to  every  balance-sheet  ajeredits  relating  to  previous  all  attributable  to  the  newcom-  Naturally,  I  pointed  out  that  the 

mental.S,  will  J(^k  upon  work  Wltn  an  even iqup,;(jp„j.  I^gi  yr„ppp(t  up  We  report  by  the  directors  with  res-jyears.  The  amount  of  the  last  er  to  our  group.  accounts  are  four  months  out 

mo^  jaundiced  e,5e.  What  then  is  ^**^8  did  think  of  putting  them  all  on- pect  to  the  state  of  the  com-;item  is  not  revealed,  but  yoin  W'e  cannot  make  head  or  tail  of  date  and  that  since  the  year 
to  become  of  our  vaunted  standard  of  paper  and  coming  up  to  the  pany's  affairs,  which  shall  deal.'w'ill  agree  that  if  we  deduct  allot  the  consolidated  balance-sheet  end  you  will  have  earned  four 
living.  annual  meeting  to  ask  them,  “so  far  as  is  material  for  the  three  from  the  net  profit  remain- changes,  bec'ause  you  did  not  months'  profits. 

hid  none  of  us  can  be  in  Lon-, appreciation  of  the  state  of  the  ing  after  the  dividends  we  give  us  details  of  the  assets  ori  This  placated  the  member 

OntariA^C  lakAlir  Pnlirv  And  midweek  and  we  didn'ticompany's  affairs  by  its  mem- would  gel  a  much  less  impres-  the  liabilities  of  the  new  sub-'somewhat,  but  then  he  pounced 


Ontario's  Labour  Policy  And 
The  Hydro  Dispute 


|don  midweek  and  we  didn'tjeomp 
jwant  to  delay  your  well-earned  I  bers 
lunch  afterwards.  jing  tl 


- - ^  •  i'’ni't  to  delay  your  well-earned  I  bers  .  .  .  with  any  change  dur-!sive  dividend  margin  than  thesidiary.  We  note,  however,  that;nn  the  current  liability  for  in 

Dpvntpd  tn  the  iiiifirfsts  of  the  ill-  Tho  Hl/ltm  DlCniltP  lunch  afterwards.  jing  the  financial  year  in  the  na-iaccounts  show.  jthe  book  \alue  of  our  stock  is^come  tax  and  declared  that  we 

confidence  of  rnpitnl  is  essential  to  '  he  true  of  lots  oljt'ii'P  the  company  s  busine.ss,|  I  agree  that  this  deduction! very  much  higher.  This  can  bejwere  bankrupt!  I  pointed  out 

the  stability  of  tinaiire,  the  pros-  The  Ontario  government  ha.S  for, your  shareholders— not  the  bitii*''  in  the  company’s  subsidiaries,  might  not  be  correct,  as  tax  may] interpreted  two  way.s— first,  thatjthat  there  were  any  member  of 
perity  of  industry  and  the  develop-  years  pu.ssyfooted  aiound  with  Labour  iniabout  delaying  lunch!— and  thelnr  in  the  classes  of  business  in  have  been  levied  on  two  of  theiour  company  is  very  much  bii.s-jcompanies  existing  by  kind  per 

ment  of  our  resources.  I  lUo  ovont  nf  Hicniltoc  in  mainr  indllStrie.S  l,.l..l.  — _ 1 _  _  _  .  on  in  ...Inaroll.  D..I  ;r  ..o.,ia  oUo...  inn  nn  on-.nna  tUot  it  nn/M.inO  mlnnlnn  nf  U  Ct  Cnllnnlnn 


_  _ _ nf  our  resources. _  jp,g  event  of  disputes  in  ma  jor  industries. jciub  members  are  surprised  which  the  company  has  an  in- windfalls.  But  if  you  could  show  ier,  or  second,  that  it  is  proving  mission  of  H.M.  Collector  of 

MONTREAL,  FRIDA\',  .lANUARY  9.  19,59  Illegal  picketing  has  been  on  severaljthai  more  meetings  are  not  heldi*‘‘''<‘''t*  w’hether  as  member  of  these  windfalls  net  of  tax  we  more  difficult  to  sell  goods.  'Taxes.  Would  you  agree? 

— — - occasions  condoned,  as  have  other  hlgh-ljn  the  evening  when  the  day’s;3'’”'hpr  company  or  otherwise.” 'would  feel  happier.  i  The  .same  interpretations  cam  Finally,  should  you  decide  to 

Haw  Murk  Wolfara  handed  actions  by  trade  unions,  and  evenj^org  is  d„ne  and  the  audience:  Perhaps  the  view  is  taken  thatl  All  that  we  would  like  to  knowjbe  placed  on  the  ri.se  in  debtors.lhold  the  meeting  on  a  .Saturday 

nUTV  fVIULII  JIdie  vveildli;  j  by  workers  in  .so-called  wildcat  strikes.  of  the  directors  at  the  factories! these  rules  are  complied  with, from  the  profit  and  loss  accountiand  we  are  not  exactly  comfort-imorning  or  alternoon  next  year. 

Can  Canada  Afford^  chickens  were  almost  bound  to  comejean  he  .spared.  However,  I  have'hy  attaching  the  chairman's, j*  the  net  profit  alter  tax  and  ed  by  your  failure  to  comment'then  the  club  has  decided  that 

•  j  home  to  roost  .sooner  or  later;  and  they, been  asked  to  write  this  letter' spppfh;  and  perhaps  we  are, excluding  all  abnormal  items. 'frankly  on  current  trading  con-, it  will  hire  a  coach  to  London 

Canadians  have,  in  the  proud  boast  of  afe  doing  so  now  in  the  threatened  strike  you  tit  has  been  approvedl''Plitting  hairs.  Our  own  ob.serva-^one  of  our  more  waggish  mem- 'dil ions.  Here  again,  we  presume, and  have  a  dinner  and  theatre 
ir  political  representatives,  one  of  the  aga'PSl  Ihe  Ontario  Hydro  Electric  t  owerihy  the  dub  committee)  and  your  dons  suggest  that  precious  few, hers  has  .suggested  that  a  com-llhat  you  do  not  wish  to  worry  us  party  before  returning  to  Wig 
5t  comprehensive  state  welfare  pro-  Commi.ssion.  On  Monday  Ot  this  week-^^^g^,,,  he  welcomed,  jdirwtors'  reports  contain  anyjpany  ^.^uld  show  a  good  resultlor  convey  information  to  com-'lon.  Perhaps  you  would  join  us. 


their  political  representatives,  one  of  the  against  the  Ontario  Hydro  Electric  t  owerihy  the  dub  committee)  and  your  dons  suggest  that  precious  few, hers  has  .suggested  that  a  com-llhat  you  do  not  wish  to  worry  US  party  before  returning  to  Wig 
most  comprehensive  state  welfare  pro-  I  ^  dmmi.ssion.  On  Monday  ot  this  week-^^^^n,,,  he  welcomed,  jdirwtors'  reports  contain  anyjpany  could  show  a  good  resiiltlor  convey  information  to  com-'lon.  Perhaps  you  would  join  us. 
grams  in  the  world.  Close  to  half  of  the  ;  announcement  was  made  that  strike  action i  ^,.|l  appreciate,  our  "f  affairsldue  entirely  to  windfalls  andipetitors.  ’  'rhis  L  an  idea  which  might  be 

federal  budget  is  committed  to  this  !  "ad  been  approved  by  eigny-two  per  cenij^l^^j^  ^  ,hejr  companies,  and  that  you  profits  on  year-end  .stock  valu-!  ,f  „n|y  we  could  have  come  to  with  other  investment 

objective.  Because  so  much  of  welfarism  is  |  ide  lU.OUU-memner  nyoro  r^mpioyees  ^  solicitor,  cost  ac-  ^nd  many  other  company  chair-iati„n.  Have  you  any  view  on  the  meetings  to  ask  thc.se  ques-j^^'^^'^- 

universal— one  need  only  have  children  Lnion.  . .  'countant.  a  butcher  and  nther'"’*’"  are  liable  to  .six  monlhs’lfhis?  hphina  dn::pH  Hnnr::  wpI  Alternatively,  if  the  idea  of 


As  you  will  appreciate,  our  comment  on  the  stale  of  affairslfjop  entirely  to  windfalls  andipetitors. 


universal — one  need  only  have  children 
to  have  a  family  allowance,  need  only  be 
70  years  to  have  the  old  age  pension — its 
cost  must  continue  to  rise  as  the  popula¬ 
tion  increases. 

The  general  a.ssumption  is  that 
increased  costs  of  welfarism  rising  from 
increased  population  are  supported  by  the 
increa.sed  potential  for  tax  revenues. 
Growth,  in  other  words,  will  be  self- 
supporting.  In  practice,  of  cour.se.  it  does 
not  work  out  that  way — not,  at  least,  in 
times  of  recession.  Welfare  payments  are 
still  being  made  but  the  tax  potential  has 
been  drastically  reduced  by  a  lower  level 
of  corporation  earnings  and  by  unemploy¬ 
ment. 

The.se  considerations,  however,  beg 
the  basic  question  inherent  in  the  extent 
of  welfarism  in  Canada — the  question  as 
to  whether  we  can  afford  it?  The  question 
has  been  raised  with  varying  degrees  of 
concern  ever  since  the  family  allowance, 
first  of  the  transfer  payments,  was 
initiated  at  the  end  of  the  war. 

It  is  a  question  that  is  particularly  per- 


^  nnm:.nHs  nf  thn  imion  include  a  waee otber'"’*'"  "ix  months’;, his?  i.ions  behind  clo.scd  doors  we'  Alternatively,  if  the  idea  of 

inerp^e  more  than  riZhIe  hat  Vet  another  member,  who  would  have  been  happier,  buti^hare  shops  catche.s  on.  you 

mciease  mote  for  ours  is  a  bu.sy  indus-.^'^"  ^^is  .Section!  Inspector  of  Tax-!anything  you  care  to  tell  us  will  »he 

S'  increased  contributions  *'^'^*  town.  We  are  all  church-  ❖  ❖  ♦  Lj,  a.s.sures  us  that  there  is  a  be  treated  in  the  strictest  con-  canteen  so  that 


it  ions  behind  closed  doors 


bv  the  Hydro;  a  shorter  work  week  forif.**;  "  '’•'fy 

salaried  workers;  increased  contributions j*'''^'  town.  We  aie  all  church 


bv  the  Commission  to  the  health  insurance  Christian  The  accounts  baffle  the  ma-  great  deal  of  difference  between jfidence.  Above  all.  we  are  in 

nian  and  other  benefits.  association  led  to  the  formation  jnrily  of  our  club,  and  I  suppose  the  accounts  that  his  office  .sees  this  together,  and  for  our  part 

No  strike  deadline  has  yet  been  set,/**^  **'^  ne<'essar-ifhis  is  true  of  very  many  share-  and  the  accounts  that  the  share- we  have  the  greatest  faith  in 

but  it  was  announced  that  Ihe  union  WOUldi'*y  •‘'"hscribing  to  the  capitalist iholders.  I  believe,  sir.  that  theyjholders  see.  but  he  relu.ses  to  your  company's  long-term  pros- 
ask  for  an  immediate  meeting  with  Hydrol^-''-''**'"’'  **''’*  **'^*  '*  fhe  look  to  you  to  take  .them  by  Ihe  quote  ca.ses.  I  know  you  will  re-  peels, 

officials  and,  “if  the  baigaining  committee **'^’  "•’  hand  and  lead  them  like  child-:lort  that  you  have  to  do  what  ❖  ❖ 

gets  an  acceptable  offer  it  will  be  sent  out' "’•'**  *•''•’  comlort-,rpn  through  the  labyrinth  of  the  accounants  tell  you  to,  bul  |  What  impresses  us  is  the 
in  fhP  memhersbin  with  another  ballot.!«*’'y  '•  ‘hat  figures.  In  our  case  we  find  aiyou  could  cock  a  snook  at  them  spread  nf  our  group,  both  geo- 


'meeting  in  Ihe  canteen  so  that 
jp  employee  shareholders  attend. 

They  and  the  directors  could 
jp  then  lake  us  on  a  conducted  tour 
PPg.  of  our  works  and  tell  us  how 
u>ur  company  is  doing.  We  could 
Ulso  invite  unit  trust  ho’ders  in 
order  to  spread  Ihe  gospel  of  a 


to  the  membership  with  another  ballot.! 


pread  nf  our  group,  both  geo-j'^hare  owning  democracy. 


Otherwise,  the  committee  now  is  autho-!*"**  employmeni  and  the  wel-  (Ii.stre.s.sing!y  low  return  on  the  by  drawing  up  accounts  in  a|graphica!ly.  and  industrialwi.se. i  ’’•’"•’s'  member  took  the 

rized  to  set  a  strike  deadline.”  state  are  with  u.s  forever! Ivpar-end  market  valup  nf  niirlmanner  that  Ihe  simple  mindediplus  the  cover  for  the  dividend.  report  and  accounts  home 


rized  to  set  a  strike  deadline.”  "‘‘h  i*-")  f‘’rever!|year-end  market  value  of  ourimanner  that  Ihe  simple  mindediplus  the  cover  for  the  dividend. report  and  accounts  home 

Here  we  have  threatened  strike  action!  I  have  mentioned  the  tradesunvestments  fforgive  the  plural i investor  could  understand  andjUnfortunately.  we  are  in  the  "'**’  ‘hat  there 

against  the  government;  and  strike  actionjand  professions  of  only  a  fewlpos.ses.sive  pronoun).  jincluding  them  in  your  speech. 'dark  as  to  the  percentages  ot."^^  nothing  whatever  in  thern^ 

which,  if  implemented,  will  practicallylof  the  club  members,  but  I  can  You  do  not  show  what  Ihey'That  would  show  the  accounts! group  production  that  are  ex-  ‘a  ‘pH 

bring  industrial  production  in  the  pro-|assure  you  that  we  are  as  oddly  cost.  Is  the  market  value  I  he 'where  they  gel  off!  iporled  or  made  overseas.  One"""  company  manu- 

vince  to  a  standstill;  interfere  .seriouslvias.sorled  as  any  congregation  .same  as  (he  cost  value,  or  arei  Bul  again,  you  might  confe.sslof  our  members  says  that  our/"‘‘""‘'^  ^  potential  custorn- 

with  retail  and  other  busine.ss  and  wreakUnd  few  of  us  have  much  know-lthey  showing  a  heavy  lo.ss?  Are  that  trading  profits  can  he  in- factories  in  Canada  and  Ihcj'’''  *"*  *^"''  '^''*  *"'* 

severe  hardship  on  almost  every  citizenjledge  of  stocks  and  shares.  Thisithey  gilt-edged  slo<ks  which  areifluenced  by  many  factors  of  un-  IF.S  A.  are  very  small  atlairs  "p 

in  the  province.  It  will  be.  in  effect,  ajis  why  f  am  writing  to  you  onjheld  for  capital  recovery  on  re-|disclosed  amount- slock  profits  and  that  many  British  business PPPPs‘ 

strike  against  the  people  of  Ontario.  ibehalf  of  the  members.  il  oncejpayment?  The  club  members'or  losses  on  the  year-end  valua-iin  these  areas  lose  money.  Ther'^^^’P^*"-''; 

In  the  light  of  its  past  record  of'rlid  a  course  in  accountancy.)  jhave  answered  these  questions  tion.  sharp  adjustment  of  ex-|lenglh  at  which  you  deal  wilhj  ^ouis  faithfully, 

oassive  resistance  to  overt  actions  by  We  are  surprised  at  the  wide'No,  Yes  and  Yes,  and  decided  penditure  on  advertising  and  these  interests  does  not  suggest'  „  ,  RLO^tS. 

*  c  J  *4  If  o !  •  .  .  t  N  •  L  1  1  1  •  J  J*  u  *u  4  lu-  ‘41-  ffrom  London  Stork  Exchange 


In  the  light  of  its  pa.st  record  oflriid  a  course  in  accountancy.)  lhave  answered  these  questions  tion,  sharp  adjustment  of  cx-jlenglh  at  which  you  deal  w'ith 
passive  resistance  to  overt  actions  by;  We  are  surprised  at  the  widejNo,  Yes  and  Yes,  and  decided  penditure  on  advertising  and  these  interests  does  not  suggest 
labour,  the  government  finds  itself  in  au^^riation  in  the  presentation  ofithat  the  company  should  emul-jrepairs.  depending  on  how  you  that  this  is  the  case,  or  that  we 


tinent  now  in  view  of  the  prospects  for  nosition  where  it  can  hardly  do  other  than  accounts.  Most  of  them  usually |ale  our  example  and  .sell  its  gilt-jare  doing,  and  so  on 

U..^w..v4  ,]^i!..:4  4U^ _ ^  .  ..  .  T  ‘  4*  ft _ 1 _ __  _ ^ _ 


another  budget  deficit  of  the  same  propor¬ 
tions  as  the  current  one. 

About  half  the  increase  in  disposable 


accede  to  the  demands  of  the  Hydro 
union;  and,  should  it  do  so,  it  will  find 
it.self  so  .situated  that  a  gun  can  be  held 


income  in  Canada  of  $1..3  billion  is  to  its  head  by  the  union  on  any  occasion! 
derived  from  welfare  payments.  It  is  coin-  in  the  future.  On  the  other  hand,  it  has  a' 

cidental  that  this  contribution  to  dispos-  unique  opportunity  to  take  a  firm  .stand,  at^  crnmcnl  proclaiming  a  billion 
able  income  should  be  .so  close  to  the  fore-  last,  in  its  labour  relations  policy.  j  deficit,  how  can  we  escape 

cast  budget  deficit.  It  is  coincidental,  too.  Aside  from  the  implications  of  this:  higher  taxes? 
that  it  should  also  be  so  close  to  the  rise  threatened  strike,  which  are  serious!  This  doe«  not  mean  that 
in  personal  savings  on  deposit  in  the  enough  in  all  con.science,  industrialists  .lohn  Dieienbaker.  a  la  Mack- 
chartered  banks.  But  these  coincidences  and  busine.ss  men  across  the  country  will  pnzie  King,  will  not  produce  a 
do  help  emphasize  the  basic  consideration:  be  awaiting  with  keen  interest  the  out-  j4ip«,vp  snme- 

that  fixed  payment  welfarism,  in  times  of  come  of  the  Hydro  dispute.  ahnui  it.  .lohn 

recession,  contribute  to  the  budget  deficit  - - -  has  more  than  the  lining  up 

while  permitting  increased  personal  ,  -  ^  CUauU  h's  .'sleeve.  But.  unless  he  is 

savings  by  the  recipients.  The  CrOWn  Corporation  inoum 

A  country  who.se  income  is  still  as  rjll  .  TAmnni’aru  Need 

dependent  upon  the  sale  of  raw  and  .semi-  nil  a  iciiipuiaiy  i  revealed,  and  unless  Finance 

processed  resources  as  is  Canada’s  has  jj,  ijj^eiy  to  pick  a  quarrel  with!  'Minister  Don  Fleming  has  got 


TEMPL/S — The  Ottawa  Scene 


The  Crown  Corporation  Should 
Fill  a  Temporary  Need 


(Continued  from  Page  1) 

ernmeni  proclaiming  a  billion  |  fifteen  or  so  of  Opposition,  are  j 
deficit,  how  can  we  escape  '  expected  to  defeat  the  waning  | 
higher  taxes?  '  Social  Creditors,  if  and  when 

This  doe«  not  mean  that  |  the  provincial  elections  come 
.lohn  Dieienbaker.  a  la  Mack-  along. 

enzie  King,  will  not  produce  a  .No  one  expects  the  Prngres- 
rabbit  out  of  his  .sleeve  some-  .sive  Conservative  leader,  law- 
how.  No  doubt  ahoul  il.  .lohn  .ver  Kirby  from  Red  Deer,  to 
has  more  than  Ihe  lining  up  do  much  with  the  provincial 
his  sleeve.  Bul.  unless  he  is  Con.servatives  in  his  first  try. 
smarter  with  fi.scal  legerde-  Anyway,  trarilionally,  Alberta  j 
main  than  he  has  thus  far  is  Ihe  one  province  which  j 
revealed,  and  unless  Finance  never  in  its  history  supported 


ire  doing,  and  so  on.  aren't  making  good  profits  in  r^— ' 

North  America.  I  C  D  1 

I  ^crap  Book 

I  that  there  is  no  point  in  giving!— - 

gratuitous  information  to  com-:  OTTAWA  ON  THE  SPOT 
_  pelilors,  and  may  have  deliber-  The  Canadian  government  finds 

power  since  1922.  import- »  -'omewhat  uncomtort- 

Most  people  1  talked  lo  inlere.sis  f*’*"  ''•'“"•''If 

seemed  to  think  il  would  be  ,,,  ,  trust  suit  taken  by  the  I'.S.  De- 

a  breeze  for  the  Bridegroom  j ,^^1  \ ho  I, 

|to  learn  lhat  Ihe  associated  com-  pra|  Klectric  Co.  and  Westing- 

remier.  jpany  in  South  .Africa  is  making  hou.se  Electric  Corp.  on  the  score 


I  heard  a  lot  about  how  good  |a  profit.  As  we  have  a  .5()V  in-  •)!  “)p  alleged  actions  of  the 
Ihe  new  cabinet  was.  and  while  liere.st  we  are  denied  anv  details  suh-'^'^'afies  of  these 

I  admit  my  sources  were  pre-  !of  its  assets  and  liabilities,  hut i^^hoon 
judiced.  I  gel  the  idea  that  the  see  from  Ihe  balance-sheet  that 'subsidiaries  here  of  mn.st  US 
Rohlin  government  has  given  mueh  more  than  the  prnlit  earn- companies  are  too  much  under 
the  province  a  lilt.  jed  Mhank  you  lor  this  inlnrma-l'fip  control,  from  a  management 

I  also  heard  lhat  Hon.  Errick  •'•’n!)  has  been  spent  in  faking  P"'".*  "! 


of  the  alleged  actions  of  the 


the  province  a  lilt. 

I  also  heard  lhat  Hon.  Errick 


no  business  matching  welfarism  with  contention,  most  recently  expressed!  some  new  abracadabra,  this 


more  developed  countries  with  superior 
rates  of  productivity.  While  the  economy 


by  that  former  “minister  of  everything! |  looks  nke  a  hard  winter,  a 
else”,  C.  n.  Howe,  that  crown  corpora-;  tough  budget:  and  a  caniank- 


was  expanding  as  fast  as  it  was  through  tions’have  an  acceptable  existence  in  fill-  parliament. 


the  1950s,  this  fact  was  obscured.  Now, 
however,  with  expansion  slowed,  it  has 


ing  those  special  needs  which  private  en-j 
terpri.se  is  either  unwilling  or  unable  to! 


few  random  notes  after 


continuing  q’bere  are  a  dozen  such  instances |  having  just  travelled  all  the 

deficits  with  then  attendant  inflation.  j  Canada’s  recent  hi.story  of  a  crowm!  |^om  Ottawa  in  Van¬ 
in  elTect,  Canadians  are  learning  lhat  j  corporation  filling  the  gap.  '  couver.  with  short  stops  be- 


they  can  afford  to  maintain  welfarism  only 
by  inflating  their  currency. 

Man  Must  Work  in  Order 
To  Have  Leisure 

We  have  come  to  expect  from  govern¬ 
ment  leaders,  in  messages  to  the  public,  a 
lot  of  high-sounding  phrases  and  assur¬ 
ances  that  all  will  be  well  with  the  world 
if  .  .  .  Seldom  do  these  messages  bring 
home  to  the  public  unpalatable  truths. 


I'he  question  remains,  howeveT-,  a.s  to!  hops: 


how  long  .such  corporations  should  con-j  British  Columbia.  Pre- 
tinue  to  exist  as  such.  Are  they  to  be-i  rnier  W.  A.  C.  Rpnnplt  i,s  rul- 
come  permanent  fixtures  in  the  Canadian!  |j^g  his  province  by  delaull. 
economy?  Or,  as  private  enterprise!  p^ih  Liberal  and  (’onservalive 
reaches  the  point  where  it  can  do  the!  leaders  are  miserably  in¬ 
job  just  as  well,  should  they  be  dissolved  ?!  adequate.  The  CCF  are  '  con- 
The  question  has  a  pertinence,  at  present.,  fident  and  well  organized,  but 
to  the  efforts  of  a  private  airline  com-;  premier  Bennett  is  not  going 
pany  to  expand  its  routes  to  compete  gi^.p  them  a  chance  to  get 
with  the  government  company.  in  pp  hold  off  the  pro- 

Trans-(  anada  Airlines  is  a  crown  c(ii-|  vincial  elei'tions.  ride  out  tlie 
poration  and  was  created  to  fill  a  special!  (pnnbles  that  have"  been 


That  sort  of  thing  is  left  to  the  banker,  need  which  private  enterprise  could  not;  paii^ed  by  some  of  his  cabinet, 
to  the  business  and  industrial  executive  at  the  time  fill.  Now  there  is  no  question;  ^nd  hope  something  will  turn 
who,  as  far  as  the  mass  of  the  public  is  that  the  privately-owned  Canadian  Pa-,  pp  .still  is  the  best  bet  of 

concerned,  “always  has  an  axe  to  grind.”  cific  Airlines  is  capable  of  (loing  some  of  hi, 

Premier  Duplessis  of  Quebec  is  |  that  PC  A  does.  TC A  objects  on  Though  the  cci'  claims  to 

different.  Le  Grand  Seigneur,  as  our  I  Ihe  grounds  that,  if  CPA  were  granted  ^avp  purged  its  ranks  of 


a  C’on.spr\ative  regime. 

All  in  all.  last  talking,  last 
thinking,  fa.st  acting  Mac 
Ewan  may  be  good  enough  to 
rrtake  the  grade. 

A.s  tor  Saskatchewan,  it  looks 
as  if  19.59  will  be  an  election 
year,  and  I  cannot  see  any¬ 
body,  nor  have  I  heard  about 
anybody,  but  Rex.  Thomas 
Douglas,  the  Holy  Man  from 
Weyhurn.  and  four  times  a 
winner  since  1944. 

If  Liberal  Hammy  Mac¬ 
Donald  is  ever  going  (o  be 
Premier,  this  is  not  the  year. 
And  il  seems  even  less  likely 
lhat  *  the  insurance  agent- 
farmer  Pedersen,  new  provin¬ 
cial  Tory  chieftain,  can  ride 
on  T)ief  Ihe  Chiefs  coat  tails 
into  power. 

Douglas  has  .satisfied  Ihe 
Saskatchewan  electors,  he  has 
made  no  major  mistakes,  and 
the  left  wing  populace  is.  by 


Willis,  veteran  politician  and  "P  additional  shares. 


a.s.sislanl  Prime  Minister, 
which  he  also  was  way  back  ! 

[  during  the  wartime  Bracken  co- 
i  alition,  is  going  to  be  the  next  : 
lieutenant  governor.  He  de-  j 
serves  Ihe  po.sl,  and  he  is  a  j 
happy  choice,  it  seems  to  me. 
Errick  has  been  a  solid  and  , 
deserving  Canadian.  1 

Altogether,  provincially.  Con- 
serxativps  have  one  govern-  | 
ment  out  of  four  provincial 
regimes  west  ol  the  lakes. 
They’ll  slay  lhat  way.  The 
Liberals,  out  of  power  in  tour, 
might  gain  one.  could  also 
have  a  more  efieclive  opposi¬ 
tion  in  another.  The  CCF  are  j 
fairly  elfective  in  Manitoba  |- 
and  British  Columbia,  but  al¬ 
ways  the  bridesmaid  and  never 
the  bride. 

<*  4* 

As  for  Ontario,  1  slopped  off, 
both  going  and  coming.  I  j 
talked  to  one  nationally  known  | 


We  are  xery  gralelii!  lo  you 


.ganization.  .Now  they  are  being 
I  forced  lo  defend  the  autonomy 
of  the  (’anadian  companies. 
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different.  Le  Grand  Seigneur,  a.s  our 
‘Tempus”  frequently  refers  to  him.  is  not 


the  ^roiinns  that,  ir  via  weie  jrianiei*  have  purged  its  ranks  of 
the  nece.s.sary  route.s,  there  would  not  be  pj^kos  and  commies,  ihe  BC 


one  who  makes  a  habit  of  using  honeyed  enough  busine.ss  to  support  thern  both.  ,  pipt.torate.  xvhich  traditionally 

_ _ 1_  ir«  __ij _ _  1 _ _ I _ !:*..  T'Vi-jt  iu  n«it  bnu'ovot-  roallv’  InP  is.Slie  _  _ n  _ _ , 


words.  He  seldom,  if  ever,  has  any  hesita¬ 
tion  in  telling  his  public  what  they  should, 
or  should  not,  do;  how  they  should,  or 
should  not,  conduct  themselves. 

In  a  New  Year’s  message  prepared  for 
broadcast  over  the  French  network  of  the 
CBC  and  a  network  of  French  language 


1  hat  is  not,  however,  really  the  issiie  swallow  anything,  cannot 
at  all.  The  issue  in  this  instance  i.s  (^p  party  is  on  the 

whether  a  privately-owned  airline  can;  ,p^.p|  we,st  coast  .so<ia- 

do  the  job  that  the  government  airline  j,pp  ^^p  radical  mob 
does.  H  so,  what  e.xcuse  remains  for  ICA  „,jj|  anvwhere  in 


find  anvwhere 


to  continue.  The  special  need  can  now  be  Canada.  That  .soft  west  coast 
met  by  private  resources.  Let  the  govern^,  ^limaie  leads  to  soft  heads 


. . . .  met  oy  private  re.sources.  1^1  I ne  gin ei  in.  p,|n,3,p  ip^^,  ,.„f,  hp^^s 

private  radio  stations  last  week,  the  j  too, 

Quebec  Premier  was  in  character.  Riding  *  .  ditticulty  in  this  sort  ot  arjrii-!  P'inlayson  siH'ms  help- 

his  pet  hobbyhorse  of  state  intervention,  me4it  is  that,  once  a  crown  corpoiation  is  |pj,j.  |p  pp^jyp  (hp  Tories,  and 

he  said:  established,  it  make.s  every  etfort,  as  a  j^p  jj,  jp  l^^yp  stolen  the 

“It  is  paradoxical,  to  say  the  least,  to  inherent  in  the  na--^  convention  by  an  overnight 

ask  the  state  to  do  everything,  and  in  the  course,  to  as.su re  a  permanency  |j|,  pjniayson  fans 

same  breath  to  speak  of ‘liberty.”  '  •''«me  yievx;-|  Nanaimo  and  the  island 

He  defined  true  liberty  as  being  to  th^ 

“respectful  of  legally  con.stituted  authority  to  exploit  its  position, .  stolen,  one  convention,  irom 

and  of  the  rights  and  duties  of  each  and  expand,  to  deepen  its  roots  imtil  it  ^^p 
everyone.”  temporary,  fill-the-i  ,p,., 

Then  came  the  Duple.ssis  touch.  operation  to  a  permanent  tixturc.  futile,  humorless,  and  lacking 

Modern  inventions,  he  said,  have  trans-  1“''^  "  vp"  "  corporation  function,  ol  j  reali.sm  is  the  once  smart 

ferred  the  external  aspect  of  work  by  5?*^’!'"'®',  '  there  to  do  a  job,  let  it  do|  ^,.|  l  ajpg  is  ruining  the 

making  more  leisure  possible.  “But  they  -’P"  properly.  However  sight  should  |  (;pj,  ^^pp,.  „„  ,|^p  ^^p,.,  ppj,,., 
cannot  change  God’s  command  that  man  “ever  be  lost  ot  the  tact  that  a  crown  j,  Iji^p  p,.emipr 

must  work.”  Not  for  him  the  veiled  sug-  yorporation  must  always  be  considered  Rpppp,,  |,y  default  out  in  the 


he  is  said  tn  have  stolen  Ihe 
conxenlion  by  an  oxernight 
air  lilt  of  loval  Finlavson  fans 


Stolen,  one  conx'enlion,  Irom 
one  Mr.  Kidd! 

l.el's  not  say  asain  hoxv 
futile,  humorless,  and  lacking 
in  realism  is  the  once  smart 


and  large,  happy  with  the  Holy,.[  figure.  1  got  the  impression  i* 
Man.  I  that  Premier  Frost  picked  . 

❖  <{.  himself  a  hatch  ol  nobodies  for 

In  Manitoba,  il  now  looks  as  ;  his  cabinet  replacements. 
if  Premier  Duff  Robliji  is  going  I  fell  that,  even  although 
lo  stay  premier.  The  CCF  is  Hon.  George  Dunbar  was  80, 
not  sure  if  it  xx'ill  gain  or  and  Iherelore  brushed  aside. 
lose,  iollowing  another  election,  this  doughty  octogenarian  was 
They  gained  more  seats  last  still  a  better  man  than  any  of 
year,  bul  they  did  not  gain  the  younger  fry  who  took  the 
more  votes.  The  CCF'  is  satis-  Ontario  oath. 
fied  with  the  balance  of  power.  But  then,  il  perhaps  does  not 
As  to  longtime  Premier  !  matter  much  who  is  in  the 
Douglas  Campbell,  he  looks  ^  Ontario  cabinet  as  long  as  Pre¬ 
like  a  gone  goose.  The  Sage  j  mier  Frost  is  head  of  it.  I 
of  Flee  Island  is  not  tough  have  Ihe  lurther  feeling  that, 
enough  lor  the  Opposition.  He  when  Frost  is  through  in  Ont- 
gives  a  reasoned  argument  in  ario.  .so  are  the  Conserx  alix  es. 
opposition,  when  he  should  be  Already  the  Tory  regime  has 
calling  the  government  names,  had  a  longer  reign  than  Ihe 


^estion,  as  is  so  often  gleaned  from  (he 
outpourings  nf  the  majority  of  govern¬ 
ment  leaders  and  ministers,  that  the 
elector  can  always  look  to  his  government 
for  help  and  encouragement:  that  state 
welfare  can  take  care  of  him  from  cradle 
to  grave  Man  must  w'ork  so  that  he  can 
have  the  leisure  he  w'ants,  and  needs. 

We  sorely  need  more  of  this  sort  of 


in  the  context  of  a  temporary  under-  Sunset  Proximo, 
taking  unle.ss.  a.s  Mr.  Howe  wonders,  .j, 

“whether  we  are  witnessing  the  end  of  as  lor  Albori; 
an  era  of  private  enterpri.se.”  all  ,o„  short  sioi 


xvfwioci  vxo  are  xvirncs.sing  me  ena  Ol  As  lor  Alborla.  during  an 
an  era  of  prixate  enterpiise.  all  too  short  slop  iherc,  they 

- -  j  tried  to  tell  me  lhat  Premier 

It  has  now  been  some  months  since'  Manning  and  his  goxernment 
Canada  has  had  an  Ambassador  at  are  on  the  xvay  out.  They 
Washington.  Admittedly,  the  place  vacated  have  it  is  claimed  a  xery 
by  Arnold  Heeney  is  not  an  easv  one  to  good  chance  of  being  beaten 


talk  from  our  public  men.  They  are,  after  i  fill  We  nevertheless  suggest  that  it  be  next  time.  Liberal  Leader 


ilL  elected  by  the  majority  of  the  people  |  filled  quickly  and  satisfactorily. 


I  Grand  Mac  Ewan,  with  his 


Never  in  Opposition,  he  has 
nol  learned  the  rough  and 
tumble  tactics  so  vital  to  the 
success  of  any  Opposition. 

1  get  Ihe  idea  that,  if  Duff 
Rohlin  should  have  to  go  to 
the  country  again,  it  would  be 
Diet  and  his  landslide  maj¬ 
ority  all  over  again.  I  cannot 
see  Doug  Campbell  coming 
back  any  more  than  Pear.son 
did  last  .'Vlarch. 

The  .Manitoba  public  has 
appreciated  the  good  govern¬ 
ment  ol  Rohlin;  it  now  realizes 
that  the  new  faces  are  good 
faces,  and  that  it  was  time 
for  a  change  after  36  years 
(the  goxernment  had  been  in 


!  Whitney-Hear.sl  stretch  earlier 
I  in  this  century;  and  it  ha.s 
j  passed,  in  years,  the  length  ot 
I  the  Ferguson-Henry  period, 
i  Frost  seems  good  lor  as  long 
j  a.s  he  wants  to  be.  but  after 
I  he  goes,  well! 

In  Quebec,  xvhich  I  can  .see 
outside  the  window  of  my  Ot¬ 
tawa  home,  Ihe  Liberal  House 
leader.  George  Lapalme,  i.s 
!  still  striving  valiantly.  Hon 
j  .Jean  Lesage  is  the  new  leader 
j  and  he  has  no  seat.  But  le 
I  Grand  Seigneur,  he  has  both  a 
I  seat  and  the  leadership:  they'll 
I  only  beat  Duplessis  when  he 
;  retires.  The  Union  Nationale 
1  is  solid  with  Maurice  in  power.  , 


Joint  B  of  M  Board 


HINTS  TO  INVESTORS 


Imperial  Tobocco  ' 

Please  let  me  know  what  you  in  regord  to  their  investments 
hink  of  the  common  stock  ofi  oroblemi  ore  invited.  An- 
-^i  T.  u  /I  •  swers  ore  based  upon  intormo 

Imperial  Tobaco  Co.  as  an  in-;  whii-h  tmp  ciMANiriAi 


upr.....  loodi;,.  ^o.  as  an  in-;  ^hich  THE  FINANCiAL 

I'estment.  I  am  particularly  in-|  TIMES  believes  relioble  foir 
.terested  in  a  stock  which  will!  ond  unprejudiced,  out  oevond 
give  me  a  good  stable  return  on;  exercise  °1 

my  money.  Does  this  stock.  in|  times  connot  ossu.ne  respon- 
vour  opinion,  fill  the  bill  in  this'  sibility 

regard.  i  inquiries  must  beor  the  sig- 

g  p  T) _ Ottawa  rioture  ond  oddresc  ot  the  writer 

I  in  order  to  receive  ottention. 
At  prevailing  market  of  14  thel  Answers  thought  tooe  ot  public 


common  stock  of  Imperial  To-j 
bacco  Co.  of  Canada  Ltd.  is  sell-| 
ing  at  close  to  its  19.58  high  ofl 
Hri— which,  incidentally,  was  its' 


-  shares  provide  an  indicated  yield 

INQUIRIES  trom  subscribers  of  approximately  6  per  cent,  with 
regord  to  their  investments  ^  somewhat 

d  problems  ore  invited.  An-  ,  . 

ers  ore  based  upon  intormo.  lower  than  that  on  the  B  stock, 
n,  which  THE  FINANCIAL  I"  recent  years,  it  will  be  seen, 
^4ES  believes  relioble  toir  dividend  requirements  have  been 
d  unprejudiced,  out  bevond  fgiriy  amply  covered  by  earn- 
I  exercise  ot  core  in  securing  .  ,„..u  tu 

ormotion,  THE  FINANCIAL  '"S®'.  recovery  in  eco- 

^ES  connot  ossu.ne  respon-  ,nomic  conditions,  both  in  the 
ilitv  United  States  and  in  Canada, 

Inquiries  must  beor  the  sig-  which  has  been  in  evidence  since 

rder,o“tcewf  ‘calendar 

swers  thought  to  oe  ot  public  year,  prospects  for  some  im- 
interest  will  be  published,  provement  in  operating  results 
Stomped,  oddressed  envelope  or  for  current  fiscal  year  appear 
Dostooe  should  occompony  oil  reasonably  good, 
inquiries. 

_  For  your  stated  requirements. 


I  On  your  purchase  price  of  around 
|$30  a  share,  accordingly,  you  are 
obtaining  a  yield  of  only  about 
1  2/3  per  cent— which,  as  you 
suggest,  is  more  or  less  negli¬ 
gible. 

Products  of  company  cover  a 
wide  range,  including  explosives, 
packaging  materials,  textile  fa¬ 
brics  and  a  variety  of  chemicals. 
Plants  are  operated  at  Shawi- 
nigan,  Quebec;  Maitland.  King¬ 
ston,  Ajax  and  North  Bay,  Ont¬ 
ario.  New  plants  are  under  con¬ 
struction  at  Sarnia  and  Whitby, 
Ontario. 

Company,  since  its  inception, 
has  been  continuously  engaged 
in  adding  to  its  productive  facil¬ 
ities.  with  millions  of  dollars  hav¬ 
ing  been  spent  on  new  plants 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


I  “The  Bond  Market".  Royal  “Common  Stocks”.  Green- 
Securitias  Corp.  Ltd.,  Montreal,  ,hiold*  &  Co.  Ltd.,  Montreal, 
reviewes  the  bond  market  condi-  u  u  1 1  . 
tions  as  well  as  the  general  busi-l*’^''®  ^ 

ness  situation  in  1958  along  with '  Sood  common  stocks. 

!the  natural  gas  industry.  (Ad- i  Forty-six  companies  are  briefly 
dress  C.  Link.  Royal  Securities! described.  (Address  Greenshields 
Corp.  Ltd.,  244  St.  James  Street '&  Co.  Ltd.,  Aldred  Bldg.,  Mont- 
West,  Montreal.  :  real.  I 


I  outstanding  ahead  of  the  483,384 
shares  of  common  stock  and  itj 
I  has  maintained,  through  thei 


Company  Earnings 


high  since  1950.  Low  for  19.58  wasia  steady  year  by  expansion  dur-|'"  •'Sht  of  the  foregoing. 


1124,  which  points  up  the  factljng  the  6-year  period 


stock  of  Corby  would  appear  to 


ing  been  spent  on  new  plants,  .A.  C.  Harrop  'las  maintained,  through  the, 

and  addUions  and  improvements;  Alan  C.  Harrop  has  been  appointed  a  an  exceptionally  strong 

to  existing  nlants  As  all  this  of  Imperial  Oil  Limned  balance  sheel  position.  As  at  opiivie  Kiour 

manager  of  Imperial  s loecember  31.st  19.57  net  work- p'«  >-  mi 


Net  Earnings  (ooo’s  omitted  I 

Per 

19.S9’  19.S8I  Shar* 


that  market  for  the  stock  is  not|  ^^^thy  of  not  that  the'°“®’'  attractions  as  a  pur-' 

U..  _ _ _ fnnav  Ac  frs  tirni/»H  y^1o(?c 


hy  any  means  volatile.  I  improvement  in  earnings  <lur-rV““"  7“"^  ■ 

Directors  of  company  have  for  ing  the  past  two  or  three  years  i  ® 

some  years  pursued  a  policy  ofihas  been  in  the  face  of  increas-  ‘ ' 

paying  4  Interim  dividends  dur-jing  competition  in  the  cigarette 

ing  the  year  and  a  final  div-lfield,  which  points  to  the  fact  Du  Ponf  Or  Coil 
idend,  which  is  based  on  earn- 1  that  the  popularity  of  the  Im-’  r  hold  some  sharos  nf 


Harold  C.  F.  Mockridgo  Lvoa„sion  has  been  undertaken  1  rial  s  iLjft'tMiiutjr  aim  iici  worK- 1  **•***• 

expansion  nas  oeen  unaeriaKen,gp.,plQ^^g  Mr.  ommintnH  tn  tc  qoo 

ioffer  some  attractions  as' a  pur-'  The  Bank  of  Montreal  an-;Without  resort  to  new  financing. |  Harrop  has  also  had  wide  erpenencei'"®  ' j V 

^  chase  todav  As  m  which  class  nounces  the  appointment  of  either  in  the  form  of  fixed  in-  o'ljehning  operations  in  Can.ida  1574.  with  current  asstts  of  $8,-|^„j 
cnase  toaay.  as  to  which  cla.ss  houhli..  me  appoinimem  oi  .jj:,:„„„iiand  South  America  A  native  of  929,1559  at  a  ratio  of  4.38  to  liMcichcrs 

Jof  stock  should  be  bought,  this  Harold  C.  F.  Mockridge,  Q.C..jeome  t  ails.  On,.,  he  graduated  u^rrent  liabilities  of  $2,036,585.  EWcTorV  I! 

hardly  seems  to  n\atter.  as  a  member  of  the  board  of naturally.  Deen]from  the  I  mversity  of  Toronto  m  .  u.,,.  Maple  l.  oard. 

_  idirectors  Mr  Mockridge  who  is  a  factor  in  dividend  policy  ofichemical  engineering  and  joined  Cash  and  government  bond  hold-  v  v.  kw  (can.i 

»  °  ^  who  iro,.ninffc  nf  cnmnanvl  as  an  assisiani  chemist  ai  mgs  alone  totalled  $2,312,674,  Ha.vcs  sice. 

I  Du  Ponf  of  ^"™®L‘^?*  Calgarv  refinery  ,n  I92.v  l  rom  ,bo.,t  Pa  times  total  ' 


Walker-G.  Ii  W. 


i.  in  oil  refining  operations  in  Canada  !574,  with  current  assets  of  $8,-lsieinbergs 

•  land  South  America.  A  native  ofj929.1559  at  a  ratio  of  4.,38  to  ijMcirhcrs 


Du  Ponf  of  Conodo 


y  - -  „  .  ^^algar>  rennerv  in  from  fV-:/lnniial  in  ahnnt  Wa  fimne  fntal  rvaiV  Oil 

firm  of  Osier,  Hoskin  and  Har- for  the  3-year  period  1955-57  have  to  1936  he  uas  with  ihe  Iniernational  .-i-,-  ml  Gar 

-  rw, -  ,  ; ,  c  .  current  liabilities.  i- 


l.m  1,.)01  2.39 

2,615  2.267  1.37 

25.617  25.409  3.92 

973  t,017  0.65V4 

21.845  22,478  2.54 

2,9S5  2,397  5.48 


M14  693  4.47 

2?6  215  1.54 

8.283  7.177  0.92 

6r.l<d  262 

3.084  2.788  2.75 


Idend,  which  is  based  on  earn-ithat  the  populanty  of  the  Im-’  i  hold  some  shares  of  Du  Pont Toronto,  is  president  of'been  as  follows-— 19.58— 86  cents! Petroleum  tompanv  m  Peru,  hrsi  as  liahtlilies.  Iprovi^'BaiT  .  «7,s  799  t.75 

ings  for  the  period  under  re-|perial  brands  which  has  beenico.  of  Canada  which  I  bought  '‘"ll  a  share:  1956-65  cents  a  share|^h;«f7h^;;’'s>^d  later  ^  KeSTTram''”  5:?”  e?”  J:?2 

"“‘K  “!>  !»,”»^;H»r5y,arsag»ardwhlch,0,lSS„?„‘;'’j.‘-c;-G3e^^^^  ‘  bSiTSc™,  MaCOSSO  Mines  I?™-;  £-,■  ;;  .«  ,» 

rate  nf  c^c  ^  maintained,  about  $30  a  share.  They  are.prietaries,  Ltd.,  and  a  member;  When  con.sideration  is  given  to.mcnt  at  Regm^ Calgary.  Sarma  and  ^y^at  do  you  think  of  the  stock  ^"5,  "s'J.f,,,  iJjsJ 

0  24  cents  a  share  quar-  Rased  on  past  experience,  thejtoday  selling  at  something  bet-!of  the  executive  committee  and  the  wide  variety  of  company’s  He  l^came  manager  of  the  „f  ^]ap3,,,;g  Mines  as  a  purchase  2-223  2.606  t.79 

purchaser  0,  lurpcri.l  T.b,cc.:,„  .L,  .2„'a  share  alter  havihg'jrcc.ur  at  the  Ih,erh«^^,„al : products,  and  it,  loading  posi- If laf  T  yield  “nd  CS  ^  ,.,S  .,S  iS 

'  r  “Ir’^l^common  hardly  can  look  for  any-|sold  quite  a  bit  lower  on  the  certain  of  its  fields  of,^ _ _ _ niarket  appreciation’  Is  Sic Ifi 

lanrc  dn  vnii  think.  XtacMillen  &  Bl.  R,in9  t0,22(  1.53 


cents  a  share  and  1957-17  4  j thing  spectacular  in  the  way  of|market  earlier  in  19.58.  This  Rgy  Minin"  and  SmeUinc  ^Co  1°^®''^*'°"-  assume  . 

^ents  a  share.  Final  dividend  is  market  action  on  the  issue.  Asigtock  has  not  lived  up  to  the  ex-iLtd^.  Churchill  River  Power  CoJ^^iat  if.  as  and  when  the  S^owthl^'^^®  7!, 

not  payable  until  March  31st.  so  a  good  solid  common  stock  m-  pectations  with  which  I  boughtiLtd.,  Central  Scientific  Co.  of!of  Canada’s  economy  is  re.sum- ' shares. 

that  It  will  be  some  little  time'vcstment  for  yield,  combined  j  wondering  now  Canada  Ltd.,  Confederation  Life  ed.  Du  Pont  will  benefit  to  a  - 

P»rlicul.rly  In  the  llghj  ,r  IrS”  pi""'!  uru'-rlal  extent.  I  Building  Products 


_  stock  market  appreciation?  Is  b!c.  foV.s 

your  M?rson>" 

of  an  increase  in  the  price  of  b.c.  sucar 

I _ 1  .«  rr-  rt.u . .  'Utim,  Gla,.: 


j-  .,  .  i  -  -  -  .11  ana  i  am  wonaering  now, - 

.vet  before  the  distribution  oniwith  possibilities  for  modest  im-;  nartinilariv  in  thn  liaht  Association,  the  Canadian  Bank 
account  of  last  year  is  declared  ; provement  in  dividend  return  as  J^e Cre  or  le  s  negliSi?"*". 

rin  tho  Koeip  nf  ..m,--.  J  u  _  g- _ _ _ _  .-ni  moFc  or  less  negiigioie | Companv.  *"  "•  ■>--  •  navr  uri-ii  auviM-u  HI  ituy  ftimes,  1,10.  gives  an  inaicaicu  Ko.vai  Hanx  is.iias  ij.tob  z.79 

market  fnr  stnek  nf  ^  nA  14  n  >  haJ  He. rctum.  whether  I  should'—  -  -  tum  on  your  original  investment  the  common  stock  of  Buildingiyidd  of  approximately  5  per  ” 

r,nA  .  f  1  J-  .  u  ••  expansio  ,  i  ..  current  market  and  1957  high  for  the  stock  was  22'/4'in  this  stock  it  is  a  reasonable]  Products  Ltd.  as  a  good  sound 'cent  on  the  15  cents  a  .share  in;  T"'*'  i.m  .si  7  145.519 

Llaiare  n  attractions.  take  my  loss.  Your  comments  on  and  low  16-4.  jassumption  that  you  purchased  44  per  cent  yielding  common  dividends  and  extra  which  has  -  7“^"* 

issue  provides 'anTn'ibcated  vield  r*  L.  n*  »*ll  *  to  Incestors  Since  formation  of  company  in 'it  for  its  growth  possibilities,  stock  investment  with  pos.sib- ibeen  paid  during  the  oa.st  4ijun/3„’;h*' ”•’*  ** 

of  approximately  4?  er  c  nt  UlStlllCflCS  page  would  be  appreciated.  11954  as  a  result  of  the  split-up  These  potentialities,  as  already  ilities  for  some  moderate  degreejyears.  This,  of  course,  is  a  fair 

*  ^  *_  Please  advise  me.  through  thej  F.M.Y.— Westmount  !of  the  former  Canadian  Indus-! indicated,  ®till  exist  although,  in  of  appreciation  in  market  valuejrate  of  return  based  on  the  aver-  "di-Net  iom 

1957°*^  ®-year  period  1952  to  y^^P  jo  In-  At  prevailing  market  of  around  tries  Ltd.  distributioms  on  thejthe  light  of  developments,  their  under  better  general  conditions. iage  yield  on  industrial  stocks  ^  • 

T  h  warnings  of  Imperial , pggg  pegarding  the  stock  204-21  the  common  stock  of  Du  common  stock  have  been  at  theifuH  realization  may  be  delayed  What  is  your  opinion  as  to  theibuL  for  a  mining  issue,  is  noth-  *1'**  made  at  the 

0  acco  after  all  charges  have  Corby  Distilleries  as  a  purch- Pont  Co.  of  Canada  Ltd.  is  sell-  rate  of  50  cents  annually  in  thejstill  further.  The  question  you  outlook  for  this  company  and  mg  to  shout  about.  mine 

^  iq=  °  today.  I  notice  from  your  jng  considerable  closer  to  its  shap«  of  3  quarterly  dividends  I  have  to  consider,  it  seems  to  us,  the  investment  standing  of  its;  As  a  consequence  of  an  expan-  Macassa  controls  Renable 

*  W74  ^  share:  1954  j^gpj^et  Record  that  high  for  19,58  of  214  than  its  of  10  cents  a  share  and  a  final  is  whether  or  not  operations  of 'stock?  |sipp  in  mill  capacity  to  a  rate  of  another  gold  mining  prop- 

®  the  “A”  stock  gives  a  yield  of  low  for  last  year  of  152,4.  For  distribution  of  20  cents  a  share. ithe  company  over  the  interme-j  M.F.D  — Quebec  ..5n(!  tons  daily  which  was  com-  /''^*y-  ^  substantial  in- 


tanacias  economy  is  re.sum-  - _  gold?  -  F.M.C,  Oshawa.  p,?,, 

I.  Du  Pont  will  benefit  to  a  D  .  *  .At  prevailing  market  of  around  {vT  BrVe'i'i^ 

aterial  extent.  iBuilding  PfOduCtS  j,  g  ,hare  the  slock  of  Macassa  s  s-  ho;£" 

In  view  of  the  negligible  re-  I  have  been  advised  to  buy  Mines,  Ltd.  gives  an  indicated  Royal  Bank 


719  1.706  0.21 

8.109  10.224  1.53 

5.167  4,234  3.44 

2.120  2.147  2.65 

2.576  2.956  5.6.1 


2.302  2.309  2.79 

1,127  520  2.20 

2.368  2.081  3.24 

15.868  13.920  2.79 

.398  384  1.39 


Please  advise  me.  through  the 


T'-P'i&cal  years  July  -list.  1958  t« 
,lune  30!h.  19.59. 

7— Fiscal  years  ended  July  31st.  1957 
to  June  30th.  1958. 


jbeen  as  follows;— 1952— $0.62  a 
share:  19.53— $0.79  a  share:  1954 
]— $0.74  a  share;  19.55— $0.85  a 
jshare:  1956 — $1.03  a  share  and 
1957—51.08  a  share.  It  will  be 
seen  that  not  only  have  earn- 
[jings  been  covering  dividend  re- 


aboiit  5?4  per  cent  and  the  “B  ’ 
stock  a  little  better  than  6  per 
cent.  What  is  the  advantage  of 
one  stock  over  the  other  and 


Unlisted  and  Inactive  Canadian  Stocks 


stock?  |sioP  in  mill  capacity  to  a  rate  of  another  gold  mining  prop- 

M.F.D. — Quebec  tons  daily  which  was  com- ^  substantial  In- 

Stock  of  Building  Products  Ltd  pleled  in  the  Spring  of  19.58.  pro-  •'’’'(’sl  in  Ricroft  Uranium  Mines, 
has  long  been  categorised  as  a  duction  of  .Macassa  la.st  year  Al.sc  has  a  75  per  cent  interest 
sound  investment  grade  com-'showed  month  by  month  gains  as  Milton  Quarie.s  Ltd.,  which. 


in  Milton  Quaries  Ltd.,  which. 


Iquirements  by  an  ample  margin '  , ,  ... 

ibut  also  that  they  have  shown you  recommend  the  pur- 


Qpaial 

Ailmdm 

of  (J 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  C  I.  S.  Seiiei 
“A”  Trust,  establisheti 
in  19,51 


chase  ot  either  of  them  for  div¬ 
idend  return  and  future  possibil¬ 
ities?  P.  B.  L.— Verdun. 


(Subject  to  confirmation  and  price  change) 

Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal,  as  at  Dec.  3)tt,  19SS 


mon  slock.  II  is  not  a  security ;Comparcd  with  figures  for  cores- ^  capable  of  produc- 


which,  under  ordinary  condi- ponding  months  of  la.st  year 


iing  .50ii.n(X)  tons  of  crushed  rock 


Company 


The  only  difference  between ' 


.,  ,  ,.o..  u  Alexander  Bldg.  Com .  8 

|the  A  and  B  stock  of  H.  ^jg^^g  c.&H.B.Ry.  5%  pfd.  ..  2 

'Corby  Distillery  Ltd.  is  the  for-  Anglin  Norcross  Corp .  10 

mer  issue  carries  voting  power  Anglo  Can.  Tel.  “A”  .  40 

while  the  latter  is  non-voting. |  Atlas  Thrift  Plan  pfd,  $10  par  5 

There  are  outstanding  988,480!  H.C.  Sugar  Refining  Co .  334 

share.s  of  “A"  stock  and  123.436i  . 

shares  of  B.  Of  the  outstand-j  Raillargeon.  J.  B.  Co.  pfd.  ...  7 

ing  “A"  shares,  Hiram  Walker- 1  Do  Com .  24 

Gooderham  &  Worts  Ltd.,  owns  Banque  d'Economic  de  Quet 
50.1  per  cent  and,  consequently,  Bolivian  Power  Corp . 

Brandram-Henderson  Com.  . . 
controls  the  company.  _  ,, 

j  ,  X  J  Ho  Holdings  A  pfd . 

Normally  the  market  spread  Holdings  Com . 

I  between  the  two  classes  of  Brinton  Peterboro  Carpet  .. 

I  stock  ranges  between  half  a  British  American  Assurance 

point  and  a  'point;  hence  the  dif-  British  Nfld.  Corp . 

Terence  in  yield  is  ordinarily  Calgary  Power  4%  pfd . 

more  or  less  negligible.  At  pre-  ^an.  Crushed  Stone  6%  pfd.  . 

i  vailing  market  the  “A”  stock  is  Can.  Envelope  Co . 

! selling  around  184-19  and  the  Can.  Flooring  "A”  . 

“B"  stock  at  18-184.  High  for  the  Can.  Grip  Nut  . 

“A”  stock  last  year  on  the  mar-  Linseed  Oil  . 

ket  was  204  and  low  154  while  . 

high  and  low  on  the  “B"  stock  cdn.  Delhi  Oil  Ltd . 

was  20  and  16.  Market  turnover  Cdn.  Fire  Insurance  Co . 

on  the  “A”  stock  is  considerably!  Cdn.  &  Foreign  Securities 
greater  than  that  on  the  “B”  Cdn.  Fur  Investments  Co.  . . . 

.  .  Cdn.  Home  Ass.  Co.  60%  Paid 

Do  100%  . 

For  fi.scal  year  ended  August;  Cdn.  Javelin  Ltd . 

31st,  1958,  Corby  reported  net  Cdn.  Pacific  Ry. 'Co.  Pfd.  ... 

earnings  after  all  charges  down  Cdn.  Superior  Oil  . 

from  preceding  year  at  $1,819,- 

719,  equal  to  $1.64  a  share  on  chate  A  ^'w*^  ^ . 

combined  “A  and  B  stocks,  ^55  Pan  Mercantile  ... 

as  compared  with  $2,131,752,  cie  Gen.  de  Commerce  . 

equal  to  $1.92  a  share.  For  the  Citadel  Brick  Ltd.',  Com . 

6-year  period  1953-1958  average  Do  $5  pfd.  . 

net  earnings  equalled  $1.57  a  City  Gas  &  Electric  Corp.  .... 

1  share,  year  by  year  earnings  ^  ' 

having  been  as  follows:  1953—  . ^ 

$1.34  a  share;  1954-$1.58  a  share;  colemL  Collieries  a'&  B 
195.5 — $1.48  a  share;  1956— $1.48;  Colonial  Steamships  Ltd.  Pfd. 

a  share;  1957— $1.92  a  share  and'  Do  Com . 

1958— $1.64  a  share.  Commercial  Life  20%  Paid 


Banque  d'Economic  de  Quebec  40  — 

Bolivian  Power  Corp .  44  — 

Brandram-Henderson  Com .  8  — 

Do  Holdings  A  pfd .  12  15 


I  I  North  Amoriean 
\  OivtrtirieotioN 

[  ^  Ganoroui  Oividtnd 

[  Policy 

3  Ccipitcl  Grewtb 
[  Petonlial 

^  ProlMtional 

Monagemofil 

3  Protoction  boa 
Inflation 

A  Immodiot* 

MarbetabltHy 

^  Ad.antagaowt  lax 
Pofition 

I 

3  Fovorobl* 

Succession  States 

g  Sole  Guardianship 
of  Assets 

I A  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  snd  latest  report 
through  yout  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  front 

Grouped  Income  Shares 

Limited 

S44  Howe  Street 
Vancouver  I,  Canada 
MAritie9920  ^ 


Dividends  have  been  paid  on! 
both  classes  of  stock  at  the  j 
yearly  rate  of  $1.10  a  share  since 
!  beginning  of  1954—50  cents  ai 
'share  being  paid  in  June  and  60  | 
i cents  a  share  in  December.  .At  j 
I  prevailing  market,  accordingly,  i 


Of 

Interest 

to 

Investors 


I  Do  Holdings  Com .  4 

I  Brinton  Peterboro  Carpet  .  35 

British  American  Assurance  . .  95 

British  Nfld.  Corp .  4 

Calgary  Power  4%  pfd .  79 

Do  44%  pfd .  91 

Can.  Crushed  Stone  6%  pfd.  ...  97 

Can.  Envelope  Co .  20 

Can.  Flooring  “A”  .  15 

Can.  Grip  Nut  . 2 

Can.  Linseed  Oil  .  40 

Cdn.  Admiral  Corp .  — 

Cdn.  Cons.  Grain  Units  .  90 

Cdn.  Delhi  Oil  Ltd .  74 

Cdn.  Fire  Insurance  Co .  18 

Cdn.  &  Foreign  Securities  .  10 

Cdn.  Fur  Investments  Co .  30 

Cdn.  Home  Ass.  Co.  60%  Paid  .50 

Do  100%  .  90 

Cdn.  Javelin  Ltd .  124 

Cdn.  Pacific  Ry. 'Co.  Pfd .  1.20 

Cdn.  Superior  Oil  .  194 

Capital  Wire  Cloth  Ltd.  Com.  ..  20 

Catelli  Pfd.  $1.00  par  . 80 

Chase  A.  W .  14 

Cie.  Ass.  Can.  Mercantile  .  .35 

Cie  Gen.  de  Commerce  .  35 

Citadel  Brick  Ltd.'.  Com .  6 

Do  $5  pfd.  1 

City  Gas  &  Electric  Corp .  1.50 

Claude  Neon  Gen.  Adv.  “A"  ...  6 

Do  “B”  . 5 

Do  pfd . '.  98 

Coleman  Collieries  A  &  B . 15 

Colonial  Steamships  Ltd.  Pfd. .  83 

Do  Com . 215 

Commercial  Life  20%  Paid  32 
Confederation  Amusements  "A"  1 

Do  pfd .  78 

Connors  Bros.  “A”  .  6 

Cons.  Fire  &  Casualty  $4  pfd.  .  3 

Cons.  Oka  and  &  Gravel  Com.  24 

Cons.  Theatre  “A”  .  64 

Do  ‘B”  .  3' 

Corp.  d ’Expension  Financiere  .  114 

Courtaulds  Ltd.  4 

Cou.sins.  Ernest  Ltd.  Units  _  10 

Credit  Foncier  Franco-Can.  ...  69 

Crown  Life  100%  Paid  .  133 

Cuban  Can.  Sugar  .  4 

Daily  Mirror  “A”  .  2.90 


Company  Bid 

Hawker,  Siddeley  .  44 

Horner,  Frank  W  $1  pfd . 40 

Hud.son’s  Bay  Co .  234 

Humberstone  Shoe  .  7 

Hydro-Electric  Sec.  “B"  pfd.  ..  84 

Imperiol  Chemical  Ind .  4.!)0 

Industrial  Mort.  &  Trust  .  74 

Inter.  Holdings  Ltd.  .  28 

Invest.  Bond  &  Share  Pfd .  65 

Do.  Com .  19 

Jenkins  Bros.  Ltd .  60 

Lake  Ont.  Portland  Cem.  Pfd.  7 

Do.  Com .  2'ix 

La  Laurentienned  'Ass.  15%  Pd.  83 

Lamontagne  Ltec.  “A”  .  7 

Do.  "B"  . .  4 

La  Prevoyance  Cie  d'Assce.  ..  .58 

La  Sarre  Power  .  3 

La  Sauvegarde  C.  d’As.  20%  Pd.  .55 
La  Solidarite  Cie.  d’Ass.  Vie  .39 
Laurentide  Accept.  5%  Pfd.  ..  14 

Laurentide  Theatres  Pfd .  7 

Le  Pret  Hypothecaire  .  10 

Lcs  Prevoyants  du  Canada  ....  40 

Lindsay,  C.  W.  Com .  40 

London  Can.  Inv,  Pfd.  $3  —  42 

Do.  “A"  . 37 

London  Life  Insurance  .  1.80 

Lord  Simcoe  Hotel  “A”  .  1'4 

, Lower  ,St.  Law.  44%  Pfd .  15 

McCarthy  Milling  “A"  .  2 

Do.  “B"  . .50 

Malagash  Sail  Pfd .  .30 

Do.  Com .  80 

Manufacturers  Life  Ins.  Co.  . .  25 
Maritime  Coal  Ry.  &  Pr.  Pfd...  25 

Maritime  life  Assur.-Co .  117 

Maritime  Tel.  4  Tel.  Com .  164 

Do.  Pfd .  14 

Marvins  "A"  6 

Moirs  Ltd.  Pfd .  80 

Do.  Com .  49 


Bid  Asktd 

44  5 


I  tions.  could  be  expected  to  move  Thus,  for  quarter  ended  March  a"nually.  is  expected  to  find  a 
up  quickly  on  the  market  but.  j3>st  last  production  was  valued  Teedy  market  for  its  output, 
over  a  period,  and  under  the  as  compared  with  This  question  of  an  increase  in 

proper  circumstances,  it  could  **^34,673  for  first  quarter  of  1957;  the  price  of  gold  has  been  one 
nrovido  cnmpthinp  interestinc  in  ^‘‘C'ond  qiiarler  production  value  .that  has  been  revived  periodically 


nrnvide  snmethinc  interesting  in  qiiarier  prnoiiciion  value  1  mat  nas  oecn  revivco  pcriooicaiiy 

the  way  of  appreciation  in  value.  "■2'*  “P  from  $.5.55.- lover  a  long  period  of  years  but, 

.  t  (  f  while  third  quarter  output  in  view  of  the  inflationary  impli- 

At  prevailing  market  ot  ^^.gj,  vg|„p(j  yj  j,iiR,34(;  as  com-  cations  ot  such  a  move,  it  has 


hten  very  much  a  case  of  the 


Costs  and  other  dediielions  wish  being  father  to  the  thought 
were  higher  last  year,  and  in-  with  its  protagonists.  Particular- 


Mtl.  C.  &  D.  Savings  Bank  ..., 

Mtl.  Life  Assur.  Co . 

Mtl.  London  Gen,  Invest.  Ltd.* 
Mtl.  Mort.  &  Discount  Com.  .. 


New  Brunswick  Oilfields 


The  January  issue  of  our  Invtslmenl  Rerrm- 
mendatiens  and  Review  contains  informative 
year-end  comment  on  Canadian  business  condi¬ 
tions  and  the  bond  market,  a  review  of  Canada’s 
national  gas  industry,  and  a  list  of  current 
investment  suggestions. 

Copies  free  on  request. 

ROYAL  SECURITIES 

CORPORATION  LIMITED  . 

244  ST.  JAMES  STREET  WEST  •  MO.VTREAL  •  Victor  5-3121 


TorontA  Halifax 
Wuinip^K  C^lgar^r 
CharioCtetAWB 


John  Quebec 
FdmontoB  Vaacouver 
St.  Johfl't.  Nfld. 


1  Debs.  &  Secs.  Ltd.  pfd . 

78 

— 

Detroit  Int.  Bridge  . 

18 

20 

1  Dom.  of  Canada  Gen.  Ins . 

63 

68 

1  Dom.  Life  Assurance  . 

1.30 

— 

Dom.  Linseed  Oil  Units  . 

3 

— 

Dom.  Looseleaf  . 

2 

— 

Donnaconna  Paper  Co . 

38 

— 

1  Dover  Industries  Ltd . 

114 

134 

1  Dupuis  Freres  pfd.  $25  par  . . . 

19 

21 

Eastern  Canada  Steel  &  Iron  . 

15 

— 

Eastern  Can.  Svgs.  &  Loan  $10  p 

18 

21 

Eastern  Electro  Castings  Com 

.50 

— 

'  Eastern  Trust  Co.  New  . 

25 

— 

Eastern  Utilities  54%  pfd . 

8 

10 

Enamel  Heating  pfd . 

.80 

— 

Essex  Packers  pfd . 

30 

— 

Do.  Com. 

1.75 

— 

Excelsior  Life  Ins . 

146 

— 

Fashion  Craft.  Mfg.  Ltd.  pfd.  .. 

75 

8’ 

Federal  Fire  Insurance . 

40 

— 

Ford  Highwood  Collieries  . 

.15 

.25 

Ford  Motor  Co.  of  England  .. 

5V4 

'6=/4 

Galt  Brass  Co.  Com.  . 

80 

105 

Glcneagles  Inc.  Co.  A  &  B . 

35 

— 

Goulds  Pump  Inc.  pfd . 

13 

— 

Do.  Qom . 

32 

— 

,  Granby  Elastic  &  Tex  $1  pfd. 

.25 

— 

Do  Com . 

.50 

— 

1  Grand'Mere  Knitting  “A"  — 

10 

— 

Gr.  Brit.  &  Can.  Inv.  Corp.  pfd. 

100 

— 

Do  Com . 

174 

194 

Great  We.st  Life  Assur . 

260 

268 

Guarantee  Co.  of  N.A.  lOO'/c  pfd. 

340 

380 

Do  20%  paid  . 

80 

— 

Halifax  Insurance  Co . 

15  . 

— 

!  Halton  &  Peel  Trust  Co . 

94 

104 

'  Harricana  Telephone  . . 

25 

— 

Niagara  Lower  Arch  Bridge  . .  .58 

Nor  Amer.  Elevators  . .  80 

Do.  Com . 4 

Nor.  Amer.  Life  Assurance  ...  .30 
Nor.  Amer.  Management  Corp.  — 
North  Canada  Mortgage  30 

Nova  Scotia  Lgt.  &  Pwr.  4%  pfd.  82 

Do,  4'-.-%  pfd . ! .  92 

Do.  5%  pfd . 48 

Do.  Com .  14 

Nova  Scotia  Trust  .  18 

Gland  Brewery  “A”  .  13' 

Do  “B"  .  8' 

Ontario  &  Quebec  Ry.  Co . 103 


Do  Com.  . 

Rio  Tinto  Warrants  . 

Do  Com.  w . 

Robin.  Jones  &  Whitman  pfd. 

Do  Com .  . 

St.  Lawrence  Brick  Co.  — 
Sincennes  MacNaughton  Line  . . 
Soc.  d’Admin.  &  de  Fiducie  ... 
Sogemines  Ltd.  pfd.  . 


Standard  Amusement  Co.  Cam. 


Toronto  &  London  Inv.  Co. 


Trust  General  du  Can.  pfd. 
United  Canadian  Shares  . . . 
United  Grain  Growers  “A” 


Western  Assurance  Co . 

Western  Life  Assur.  25%  paid 


Westcoast  Transmission  Cbm.  .  21 
Westminster  Paper  Class  “A”  29 
York  Trading  .  30 


.30 

— 

80 

— 

25 

_ 

.25 

1.25 

117 

— 

164 

17^/2 

14 

15 

6 

— 

80 

— 

49 

— 

345 

— 

24 

— 

60 

3 

45 

45 

24 

— 

'  24 

— 

450 

_ 

1 

114 

1234 

58 

— 

80 

4 

— 

.30 

— 

— 

10 

30 

— 

82 

— 

92 

— 

48 

— 

14 

15^4 

18 

20 

134 

15 

8' 4 

9*4 

103 

— 

60 

— 

12 

— 

8*4 

9 

21 

— 

17 

19 

6 

— 

4 

— 

.35 

.45 

1.30 

1.40 

26 

30 

.50 

— 

60 

— 

7 

— 

97 

— 

21 

— 

180 

190 

1.00 

_ 

33 

35 

24 

— 

94 

— 

9 

— 

24 

— 

15 

16 

320 

— 

24 

2=4 

24 

— 

8 

— 

no 

— 

10 

12 

15 

17 

74 

9 

70 

73 

75 

— 

28 

— 

21 

Vi 

—  At  prevailing  market  of  ^^.gj,  vg|„p(j  yj  j,iiR,34(;  as  com-  cations  ol  such  a  move,  it  has 

5.10  around  .39  it  is  selling  closer  to  pg^p^j  $505.1711.  bt-on  very  much  a  case  of  the 

80  its  19.58  low  of  3.5->«  than  the  high  fpsls  and  other  deductions  wish  bring  father  to  the  thought 

“  for  the  year  of  4;i.  In  1957  the  ^,ppp  higher  last  year,  and  in-  with  its  protagonists.  Particular- 

_  high  was  .37  and  the  low  29'2.  ,pp,.,.,p  |,.ppg  non-operating  sources  ly  as  things  are  today,  any  such 

During  10-ycar  period  1949  to  jy^^.pp  however,  with  the  rcsull  action  would  seem  to  be  entirely 
7.1^  1958  the  high  for  the  issue.  esl-;j|,g(  (pp  (|^p  fjpjjj  ^gif  pf  19,58,  on'  of  the  question. 

3^  ablished  in  19.54  and  again  in  ^np,  pamings  after  all  charges  For  reasonably  well  secured  in- 

—  1955,  was  47'2  while  the  low  dur-  ^^.ppp  ppjy  slightly  higher  than  come,  over  the  next  few  years  at 

_  ing  the  same  period  was  27,  est-  (pp  same  pii'riod  in  1957  at  $268,- llcast.  the  stock  of  Macassa  Mines 

—  ablished  in  1949.  1.3,3  equal  to  10.01  cents  a  share; would  appear  to  oiler  some  at- 

Dividends  have  been  paid  on  pp,  stock,  as  against  $2.56,418.  jtractions.  Opportunities  for  mar- 

_  Building  Products  stock  at  thcipqnal  to  9.957  cents  a  share.  For  ikel  appreciation,  limited  to  some 

_  annual  rate  of  $1.80  a  share  sincejfi, I!  year  of  19.57  Maca.ssa  iv-  extent,  arc  also  prc.scnt. 

_  the  beginning  of  1951.  Hence,  on  ported  net  earnings  after  all - — 

—  the  basis  of  current  market  for  charges  equal  to  19.3  cents  a - 

—  the  shares  of  .39.  indicated  yield  share,  and  it  is  to  be  expected 

is  between  44  and  4  2/3  pcrithat  earnings  for  all  ol  19.58  will  LATEST  REPORT 

~  cent.  Ibe  at  least  as  good,  although , 

,n  During  T-year  period  1951  to  non-payment  of  dividends  by  A»k  your  invaiimaiif  Oaohi 

1.90  19.i(  net  earnings  of  company  Renabie  subsidiary  may  be  a  fac-  ^ 

14  after  all  charges  averaged  about  tor  here.  Dividends,  however,  " 

17  $3.46  a  share  annually;  and  year  should  be  amply  covered.  ^ 

4  by  .year  record  has  revealed  a  As  at  June  .30lh.  19.58  ore  re- 

“  marked  .stability,  as  evidence:— -serves  at  Macassa  property  were 
~  1951— $3.11  a  share;  19.52— $3.24  estimated  at  895,265  tons,  with' 

~  a  share:  1953— $3  .54  a  share;  average  grade  of  0.4.53  0/.  per 

J  25  19.54— $3.28  a  share;  1955— $3.3Mon  Indications  are  that  a  total; 

—  a  share:  19.56— $4.25  a  share:  :ol  about  160,000  tons  ol  ore  will' 

174  1957— $3,52  a  share.  High  level  have  been  milled  during  19.58  as!  V  Mi/ 

^5  of  earnings  in  1956  reflected  the  tonnage  handled  averaged  about; 

“  record  volume  of  residential j40,000  tons  during  the  first  3^ 

_  conisruction  during^thal  year.  Iquerters  ol  the  year.  This  means  |  fBlUiy  BIILLOCIE 

_  Building  Products  produces  a  that,  at  middle  ol  this  year,  ore 

—  wide  range  of  building  materials,  reserves  were  equivalent  to 

3  including  roofings,  sidings,  as-  about  54  times  19.58  usage,  with  _ _ 

phalt  shingles  and  tiles,  wall-  ~  “  '  _ _ 


is  between  44  and 
cent. 


LATEST  REPORT 

Atli  your  Invailmanf  OaolM 
for  Hi*  lalatl  Rapofl 
•nd  Pratpactut  •! 


CALVIN  BULLOCK 

IN. 


board,  building  papers,  etc.  Many 
of  its  lines  of  production  are  used  ] 
in  commercial  and  industrial 
construction  but  the  principal 
market  for  its  output  is  in  resi-; 
dential  construction.  During  pe-i 
riods  when  construction  activity, 
is  low,  most  of  its  lines  are  in ! 
demand  for  repairs  and  replace- j 
ments  and.  as  a/ result,  compa-| 
ny's  operating  record  over  a  pc*. 
riod  of  years  indicates  that,' 
even  in  times  of  business  rcces-] 
sion,  it  can  look  for  sufficient 
business  to  keep  plants  operat¬ 
ing  on  a  profitable  scale.  j 

Company  has  no  bonds,  de¬ 
bentures  nor  preferred  stock 


A  Home  Study  Course  in 

HOW  TO  INVEST  YOUR  MONEY 

IN  BONDS  AND  STOCKS 

Describes  and  illustrates  Canadian  securities — invest¬ 
ment  terms,  principles  and  procedures  and  their  use  in  the 
wise  investment  of  your  money. 

Based  on  the  experience  of  Canadian  investment  firms,  this 
course  is  offered  in  co-operofion  with  the  Education  Com¬ 
mittee  of  the  Investment  Dealers'  Association  of  Canada. 
The  fee  for  this  course  is  $12.  for  folder  artd  reoisirotiors  write  to; 
Ixtcnsion  Dept.,  University  of  Western  Ontario,  London,  Ont. 
Extension  Dept.,  University  of  British  Columbia,  Vancouver,  B.C, 
Extension  Dept.,  University  of  Alberto,  Edmonton,  Alberto. 

Extension  Dept.,  University  of  Soskotebewan,  Soskoteon,  Sosk. 


This  offering  docs  not  constitute  new  financing  by  the  Comuanv  and  the  orrx;eeds  of  the  sale 
of  these  shares  will  not  go. into  the  treasury  of  the  Company. 

48, (XK)  Common  Sh-ares 

(Without  nominal  or  par  value) 

Standard  Structural  Steel  Ltd. 

(Incorporated  under  the  laws  of  the  Province  of  Quebec) 

PRICE:  $10.(X)  per  Share 

Application  will  be  made  to  have  the  Common  Shares  of  Standard 
Structural  Steel  Ltd.  listed  on  the  Montreal  Stock  Exchange. 

FORGET  &  FORGET  LIMITED 

51  St.  James  Street  West 
MONTREAL 


QUEBEC 
93  St.  Peter  St. 


CAP  DE  LA  .MADELEINE 
9A  Rocheleau  SL 


ROBERVAL 
373  St.  Joseph  Blvd. 


t 
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TORONTO  and  MONTREAL 
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Sales 


Transaction*  on  Toronto  Stock  Exchange 

(Clotiitf  quataliont.  3an.  t,  1959) 

Stock  High  Low  Close  ^  Sales  Stock  High  Low  Close 


Earned  1997  1958  Dlv. 
per  shr.  Div.  to  date 


Stock; 


Approx. 

—1958-59—  Ylds —Current  week  —Net  Week’s 
iHigh  Low  cs.  I  High  Low  Close  Change  Sales 


2.86 

34.90 

1.87 

4.S4 

60.46 

1.36 

13.76 


2.49 

1.37 

3i!69 

2.12 

30.26 

0.41 

3.91 

0.08- 

'  3.3* 

9.38 
2.90 


1.70 

1.13 


.50  1.00 

.45  .75 

1.00  1.00 

2.2$  2.Z5 

2.00  2.00 

X80  2.80 

.52^  329 
1.20  1.30 


.80 

2.50 

2.40 

1.7St 


.80 

2.90 

2.40 

1.75+ 


ABITCA  L. 
AbitibI  PAP 
Do.  pfd. 
Acadia  Atl. 
Do.  ’A 
Do.  pfd. 
Agnew  Sorp. 
Do.  pfd. 

AlU.  Diet. 
Alta.  Gas 
Algoma  Stl. 
Aluminium 
Alum.  1st 
Do.  2nd 
Ang.  C.  P4P 
Do  pfd. 

Ang.  Nfid. 
Anthes  Imp. 
Arcan  Corp. 
Argu.s  Corp. 
Do.  1st 
Do.  2nd 
Asbestos 


1  .63  .  40  . . : 

37tA  24ti  3.6 
25>/4  23  1  4.7 
m  4.5 
IStu  6.0 


.52  .40  .92  +.10 

37Vs  3615  3715  +  H 

2315  23V4  2315 

11V4  im  1114 

2015  20  20'/5  +  15 


1115 
I  2115 

I  100  90  5.2  96  96  96 

13V4  8  5. 1 1  1215  12>/5  12'^  + 

!  IOV4  834  5.5  10  91»  10 

13.10  1.30  3.00  2.90  2.90  . 

2215  16  22H  2115  21>4  + 

I  36’4  2114  2.8  36+4  36  36'ci  + 

,  3695  25  2.7  3215  31  31 

I  25  21  5.0  21  21  21  — 

■«il5  43I2  5.21  44  43  43I4  — 

I  40  29  5.4,  37I4  3714  3715  + 

5315  48  I  5.61  5115  5OS4  SO-’,  + 

7  5  6»-4  61i  6»4  + 

'  3915  20li  3.2  39  381j  38' j  +  : 

11.75  .  25  1.75  1.60  1.75  +.2 

3495  1495  2.31  3495  32  34'4  *  '■ 


32.960 

8.046 


85 

100 

100 

11.075 

14.685 

8.017 

16.887 

25 

1.145 

25 


Earned  1957  1958  Dlv. 
per  shr.  Div.  to  date 


Stock; 


Approx 

-1958-39—  Ylds —Current  week  —Net  Week’s 
,High  Low  %  I  High  Low  Close  Change  Sales 


0.17d 


10.53 

10.53 

-U 

1.55 

2.38 

3.45 

58.39 

2.33 

30.40 
30.40 


2.40 

5.00 

5.00 


2.00 

5.00 

5.00 


1.50+  1.50 
1.10+  1.25 

4.50  4.50 

1.40  l.SO 

5.50  5.50 

5.00  5.00 


5,715 


I  47 
I  75 
I  36>.> 


41  5.4  46 


46 


4345  3.3 
27»4  5.0 


46 


75 


69  75 


35  34S4  344s 


2  99 
1.63 
0.92 
11,040  I  11.79 
10.943  I  16.07 
100 

1,245  I 
2.643  I 


30.86 

0.10 

0.40d 


88.96 

.60 

.00 

Ashdown  A' 

16+* 

10 

4.8 

1.31 

.72 

.72 

Do  'B 

13 

10 

5.6 

2.50 

1.25T 

l.OO 

Allas  Steel 

27'* 

15^4 

4.7 

27V4 

2.63 

l.OO^ 

I.IOT 

Auto  Elec. 

20',* 

13H 

4.1; 

19 

114.14 

.50 

..50 

Do.  pfd. 

lOVi 

ICV4 

2.68 

l.OOT 

1.10^ 

Auto  Fabric 

7.00 

2.50 

•1 

6.7.5 

0.07d 

Do.  ’B’ 

3.50 

.90  , 

- 1 

2.70 

BARCELONA 

4.50 

2.30  1 

■I 

0.650 

.50 

Bates&Innes 

9'* 

6'/i| 

.  1 

3!^ 

2.25 

Bathurst  ‘A’ 

48 

36  ! 

4.7' 

48 

1.03 

1.50 

.75 

Do.  ’B’ 

28% 

15 

..] 

28 

1.09; 

.20 

IS 

Beatty 

7.00 

3.25 

■  ■  i 

7.00 

1.00 

1.25t 

Beav.  Lum. 

30 

17^/2 

-.1 

30 

0.75 

.15 

Beld.  Con. 

9+* 

^  1 

•1 

1.38 

.70 

.70 

Do.  pid. 

13 

9  1 

•1 

0.83 

Beig  Stor.a 

6'* 

6  I 

6>« 

3.79 

1.00 

1.00 

1)11.  pd 

13’* 

12 

2.15 

2.00 

2.00 

Bell  Tel 

42+. 

39^4 

4.8 

41>/a 

1.09 

.40 

.40 

Billmore  Hat 

7V« 

6’U 

5.7 

2.09 

1.00 

1.00 

Do  A 

14 

IOV7 

0."2d: 

Blue  Ribbon 

12% 

11 

2.42; 

2.30 

2.50 

Do.  pfd. 

SO 

34 

5.11 

I  1.70 


5.00 

6.00+ 

2.00 


1.00 

1.60 

1.25 


1.00 

t.60 

1.25 


ll'iOh  12Wo  Igi-sCfc,  Bowater 


6.63 

1.00 

.75 

BrtfordC.  A 

1  23% 

15)4 

S.Oi 

4.26 

.50 

Do.  B 

16 

11*4 

3.1 

L52 

.53 

.25 

Brazil 

1  7+* 

5*4 

6I4 

6 

6)3 

6.00 

6.00 

Do.  pfd. 

'  91 

85 

6!$ 

1.20 

1.20 

Br.  L  Tk.  C. 

1  22 

19W 

21*4 

21 

21 

38.96 

2.90 

2.90 

Brid.&Tk  pi. 

48 

46)3 

6!i' 

3.45 

75 

.75 

Bright 

35 

17«^ 

5.73 

1.15 

MV* 

Do.  pfd. 

1  21'* 

19 

3.4 

2.00 

1.05 

B.A.  Bk  N. 

1  47','* 

27)^: 

45 

45 

45 

1.74 

1.00 

1.00 

B.A.  Oil 

1  45 

.33«'3 

2.6 

40^8 

39 

40)3 

3.28 

4.75 

4.75 

B.C.  El.  4H  1 

86 

5.5 

87 

86 

87 

3.28 

2.25 

2.25 

Do.  4%  ' 

!  47 

40 

5.3 

40‘'3 

40 

40 

3.28 

4.00 

4.00 

Do.  4 

82 

75 

5.3; 

3.28 

2.50 

2.50 

Do.  5 

SI 

4m 

.  1 

47)8 

46)4 

46V4 

3.28 

2.12%  2.12% 

Do.  4Vi 

44 

39)3 

4.8 

3.28 

2.18 

Do.  5% 

53 

47 

5.5 

49)7 

49)7 

AVn 

6.33 

.50 

.08 

B.C.  Forest  1 

15 

8)3 

"1 

UH 

12)4 

V2H 

1.66d 

.75 

.75 

B.C.Park.'A’  1 

;  i6»* 

.11 

4.71 

16*4 

16^4 

16*4 

1.27d  1.00 
2.33  1.40 


t.62 

0.80 

0.53d 


2.00 

1.00 


l.SO 

.83+ 

.70t 


16.29+ 

4.01 

39.58 

0.92 

16.46 

2.64 

9.75 

2.07 

i.r 


1.26 
6.16 
7.89 
12.43 
5.47 
2.52 
60.57 
4  17 
6.08 
2.39: 
0.88 


1.50 
2.00 
5.00 

.10 

2.50 
1.00 
1.30 

.20 

1.20 

.80t 

1.09 

1.50 
1.50 
4.25 
4.60 


Do.  ‘B’ 

B.C.  Power 

B. C.  TeL 
Brown 
Bruck  'A* 
Do.  ’B’ 

Build.  Prod. 
Burlington 
Bums 

Burr’d. D. 'A* 
Butterfly 

CALDW.  1st 
Calg.  Power 
Do.  pfd. 

Cen.  Bread 
Do.  pfd. 

Can.  Cement 
Do.  pfd. 
Can.Cr.Stone 

C. &D.  Sugag 
Can.  Foils 

Do.  ‘A’ 

Can.  Forg. 

C  Iron  Fdry 
Do.  pfd. 
Canada  Life 
C.  Machinery 


I  1694  11  I  ..I  1694  16*4  1694 

I  43'.-4  351.4  3.9'  36Vj  339s  .36V4 

44''i.  351,5!  4.6'  43  42V4  42V4 

14V5  944  7.0'  149s  14  1444 

I  945  445  '  .  .  I  9  9  9 

12.60  1.50  .  2.20  2.20  2.20 

45  359s  4.7'  39  384,  39 

I  19V4  IIV4'  ...I  17  1645  17 

I  15  101,4  5.7i  .  124,  1245  1294 

I  8  69-4  6.2'  8  715  8 

12.00  1.05  ,  2.00  2.00  2.00 


7,674 

1,927 

1,525 


0.52  .25+ 

1.61  .70 

4.00d 

17.23d  .40 

2.35  1.20 

2.30  1.00 

4.63  .80 

2.43  .90 

1.15  .60 

4.94dJ  1.50 
0.74  .40 

22.44  6.00 

4.40  1.80 

.25 


Fleet 
Ford  ’C’ 

Do.  ’A’ 

Do.  ‘B’ 
Foreign  Pow 
Foundst.  Co. 
Fraser  Co. 
Freiman 
Do.  pfd. 

GATINEAU 
Do.  545 
Do.  5 

Gen.  Baker. 
Gen  Dynam 
Gen.  Motors 
Gen  Prods 
G.SII.  Wares 
Do.  pfd. 
Goodyear 
Do  pfd 
G.McKay  A’ 
Do.  B’ 
Grafton  A 
Gt  L  Paper 
Gt.  L.  Power 
Gt  W.Coal’A 
Do.  B’ 

Gt.  W.  Life 
Green's.  Wire 


'  .87  .  30  .  75  .60  .  73 

I  52  374s  I  5.0  52  4845  52 

I  111  664,  4.7  1104s  1081-4  1104q 

I  11194  74  ,  4.5  . 

5.00  3.75  . 

1  1545  844  '  6.7 

I  3245  229s  4.7 
1245  12 
I  94 


154,  14H  154, 
324,  319«  324, 


85  I  4.8  85  85  86 


t  65 


I  4OV4  27  3.7  38 

I  111  105141  5.2 

11094  100  >  4.9  101 

8.00  4.00  4.8  8.0 

53+4  63+ 

32+4  4.4  491 

35  271,  .. 

I  11  SI4  4.0  11 

'  90  78  5.8 

I  191  135  ;  3.5  180 

494,  45  !  4.3  47 

I  8  594  8 

8  54, 

I  174*  13  5.8 

40  371,  4.6 

264,  17  1 


3794  38 

100  100 

7.25  8.00 
62',  6294 
479,  484, 

lO+s  11 


Earned  1957  1958  Dlv.  * 

per  shr.  Div.  to  date  Stock: 


Approx. 

— 1958-59—  Ylds —Current  week  —Net  Week’s- 
iHlgh  Low  %  I  High  Low  Close  Change  Safes  I 


*.13 

1,700 

3.33 

1.05 

1.20 

Stedman’s 

:  3/ 

25*4 

3.0 

37 

36)4 

37 

J. 

% 

4-  4 

650 

4.90 

1.90+ 

1.90+ 

Steel  of  Can. 

i  ra 

45)4 

2.8 

73 

68% 

72V* 

-i. 

3'-, 

+  3% 

802 

1.30 

1.25 

1.00 

Stuart  Oil 

i  18 

14’* 

7.0 

9.85 

1.40 

1.40 

Sup  Prop  pfd 

251/4 

19*/* 

6.4 

2.11 

.80 

.80 

Snpertest  Or. 

1  19% 

15 

3.0: 

16 

13’* 

B’* 

— 

V* 

+  1 

7,828 

87.32 

5.00 

5.00 

Do.  pfd. 

i  102 

98 

5.1 

-I-  % 

2,540 

1.97 

Mr 

1.00 

TAMBLYN 

1  31% 

18’*; 

3.4: 

31’* 

51)4 

31% 

+ 

1% 

7 

57.83 

2.00 

2.00 

Do.  pfd. 

1  45 

42 

1.M 

xSO 

M 

Taylor  Pear. 

1  •% 

7%' 

■1 

9 

8% 

8% 

2,270 

437 

f  .50 

.30 

Do.  pfd. 

1  9% 

8 

$.1' 

9 

9 

9 

0.30 

.25 

.25 

TIf.  Can.  Inv. 

7% 

4'i 

7 

6’* 

7 

^  Va 

340 

0.69d 

TlpTopTall. 

1  IS 

10  i 

,  , 

1.700 

Tooke  Bros. 

I  .35 

.30 

: 

+  1% 

950 

.  ‘ 

Do.  pfd 

.65 

.35 

*  ’/* 

1.834 

4.47: 

loot 

1.15+ 

Tor.  Elev. 

I 

16Vi 

2.6 

37V4 

3f 

37V* 

.  ' 

2.74 

1.58+ 

1.90 

Tor.  Gan.  Tr. 

'  43% 

29 

3  6 

41% 

4114 

41'* 

% 

+  H 

1,518 

7.19 

1.00 

1.50+ 

Tor.  Iron 

1  35% 

25*4 

4.8 

7.19 

1.00 

Loot 

Do.  A’ 

1  35 

24 

3.3 

28 

28 

28 

... 

% 

30 

5.32 

5.00 

3.00 

Tor.  Mort. 

1  193 

101 

4.8' 

25 

3.15 

2.40 

2.40 

Trad.FIn  ‘A’ 

i  45% 

31% 

5.5 

43% 

43% 

43)7 

245 

34.13 

2.00 

2.00 

Do.  5% 

1  44% 

37 

4.6 

43 

43 

43 

% 

i.lO 

.40 

Trans.Mount. 

'  14^4 

7’* 

13% 

121't 

13% 

*i'» 

270! 


13.023!Acad  Uran 
19,383  .Advocate 
10,989  Agnico 
20,300;Akaitclin 


.08 


.07  .0745  38J00Lorado 


255 


350 1  ... 
X,100- 


4.00 


6.30 
I  47 
S.OO  4.00 


.77\>2  Guaranty  Tr.  I  26V4  20W\ 


(5.50  4.00  I  ..f 
83  73  I 


2.36 

3.66 

41.81 

8.22 

2.91 

2.34 


31.49 

31.49 

2.14 

0.69 

0.41 

0.04 

1.46 

2.96 

61.33 

5.90 

0.37d 

0.90 


..30 

1.50T 

2.00 

1.50 

4.75 

1.55 


50  32  3.3i  50  49 

151/4  8  ; 


1  23  21  I  7.1  . 

I  80  63  ;  2.S  80  79  79  —  ta  1,130 

I  1054  97  5.0  100  100  100  400 

15.00  2.75  3.1  5.00  5.00  5.00  -r.05  740 

55  45  ;  4.6  55  55  55  50 


2.83 

1.49 

1.89 

2.70 

12.18 


I  35  24',ii;  3.0 

I  294*  26  '  4.6 
I  1244  6  !  . 


101 

210 

1544 


35  33*4  34 

28  274,  27*4 

124,  124*  124, 

4.51  26  254,  26 


33’.  35  35>4  +  4, 

99  99  99  +1 


3,209 

450 

362 

1,530 


;  210  205  210 


Can.  Malting  I  TOAa  43 


Do.  pfd. 
1.75+  1.75  C.  Pack.  "A* 

1.75  1.75  Do.  ’B’ 

1.75T  1..30  C.Per.Mort. 

4.40  4.40  C.  Safew.  pf. 

1.00  1.40  C.  Steamship 

.624*  .624*  Do.  pfd. 
1.25+  1.35+  C.  Vinegar 


704*  874,  704* 

254,  25  25', 

54  35  1  .  .'  .32  52  .32 

52  34  1  ..  I  50  50  50 

60>4  40  !  3.0  604,  59  59', 

97  38  4.8  90  90  90 


1.40 

1.75 

1.40 


7.00 

2.00 

l.OOf 


Gurney 

Do.  Pfd.  I  13  6  j  .  ■ 

1.20  Gypsum  I  414*  27  '  3.0 

1.00  HAHN  BR.  I  25  16  I  4.9 

.80  Do.  ’A’ 

.90  Ramil.  Colt. 

.55  HardIngCarp. 

1.00  Hayes  Steel 
.30  Rendershot 
6.00  Do.  pfd. 

1.80  HindeS'Dauc. 

.25  Home  Oil  'A' 

Do.  B’ 

.50  Horner  A’ 

1.35+  How.  Smith 
2.00  Do.  pid. 

1.50  Hubbardf'A’ 

3.00  Hudson  Bay 

1.60  HuronAErie 
Hydro  Elec. 

.37'/*  IMP.INV.’A'  1  14  6', 4 

.90  Imp.  Oil .  474*  OTi/,-  2.7 

67'/*  Imp.  Tob.  J  144*  12',* 

6c*  Do.  pfd.  I  64*  34*  . 

1.10  Ind.  Accept.  I  40  26  ■  3.5' 

2.75  Do.  2.75  j  54  49',g' 

3.374*'  Do.  pfd.  I  98  90  ! 

1.6814  Do.  24*  I  494*  43'* 

.50  Ingersoll  'A'  I  74*  6'/*| 

In,qli.s  15.15  2.70 

Inid  Cem  pfd  |  1844  104* 
InId.Nat.Gas  I  9  3'/s! 

.70  Int.  Bronze  !  15  10 

1.50  Do.  pfd 
4.00  Int.  Mill.  pf. 

2.60  Inter.  Nickel 
Inter.  Paint 

1.20  Do.  pfd. 

3.0*  Inter.  Paper 
4.00  Do.  pfd. 

1.40  Inter.  Pete. 

1.10+  Inter.  UUl. 

1.80.  Interpr.  Pipe  |  5644  36'’4 

2.55t  Inv.  Found.  |  44  40 

3.00  Do.  pfd.  I  S3  50 


36',  334,  36'4  *  1'* 

24  224,  23»4 

6'.,  64,  64,  . 

6.50  5.50  5.50  . 

47  414*  45  . 

26'*  26  28'*  . 

3.90  3.90  3.90  +.40 

39  38',  39  ...... 

■JO-U  20’,  2054  . 


100  I 


>.0  18  18  18 
M  8+4  8',4  8»4  +  V4  2.900 


52 

39)7 

3.7  50 

.50 

50 

J. 

% 

22 

14*4 

21 

19)7 

20*4 

4. 

1’* 

21)4 

nn 

20*4 

18’* 

20*4 

4. 

1% 

18 

10 

2.8 

40^ 

25)7 

3.8  401 4 

40 

40)4 

4+ 

V* 

46 

40 

4.9 

21 

18  • 

.  1  ..  . 

61V4 

.39)4 

58At 

57I4 

.'>8*/7 

+ 

IV* 

125,  124,  12',, 
46  44+/,  45', 

14  135,  135, 

6  54,  54, 

39+s  394*  39', 
49+4  494,  494, 


5.15  4.75  S.OO 
174,  171/i  174* 
7',i  7  7 


1,840 

10.648 

1,450 

1,030 

3,940 

105 


10,149 

1,389 

2.495 


6.3!  23  23  23 

S.7| 


91  69','  4.5'  86 

15  84*1 

24  20  5.3! 

11744  834*  2.6  IITV,  113 


844*  844*  —  4*  7,100 


II7V4  +  5V4  1584 


59',*  314,  3.2  424,  421p  424, 
324,  214*1  3.4  30  29h  30 


3.SI 


.50 

7.00 

2.00 


JAMAL  P.S. 
Do.  pfd. 
Johns  Man. 


50  49  494,  — 

54',  544,  54',  '.!! 
23'/4  22  22 


l.OOr  Journal  Pub. 
KELVINAT. 


10',  10'/*  KP, 


1.20 

7.00 

.60 


.60 


LABATTS 
L.  Wds.  pfd. 
Lambert  'A' 
Do.  ’B’ 


1.25 

8.20 

13.37 

8.20 

0.34 

2.93: 


.60 
.60 

1.25+  1.2St  LauraSecord 
.60  .60  Laur.Acc.'A' 

1.00  L.  Jones  ‘A' 
1.00  Do.  ’B’ 

.60  Lewis 
2.08'/*  Loblaw  Gro. 
1.50 
2.084* 


1.00 


I  29  74*j  7.2 

1 103  101  I  7.O1 

I  474*  34  I  . 

I  16  14  I  6.6| 

I  104*  5'/*:  .; 

I  304*  134*1  4.21  29  28  29 

I  128  120  '  5.8,  . 

I  11  84,  6.0:  11  106,  105* 

I  129*  124* 

I  27  19  i  5.0i  244*  241/*  24'/* 

I  1544  104*1  5.01 
I  21  19 

24 


475 

2,315 

7,910 


1,700 

1,160 


1.17 

1.64 

0.38 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 

6.25 

0.30 

1.52 


0,78 

1.76 

2.79: 

19.86 

23.94 

1.76 

1.76 

27.84 

0.85 

1.85d 

1.02d 


3.00 

1.00 

1.00 


.397  UNION  ACC. 
.60  Do.  pfd. 

.32  Union  Gas 
Unit.  .Amus. 
Unit.Cor.'A’ 
Do.  B’ 

Un.  Fuel  ’A’ 
Do  B 
Un.  Steel 


1.50 

.80+ 

3.00 

1.00 


10  54, 

11  8 

187,  154* 

8  64, 


5.3 
16=4  3.2 


16>*  164,  167-4 


28+4  28-’,  28'''4 
23'*  224,  234, 


3,485! 

60! 
114,845 ' 


75 

4.425 


5.7  55  55  55 

50  .50  50  40 

114*  10’*  11  —  Vi  4.985 


VAN  ALLOY  4.25 

Viau  ;  68 

Viceroy  A'  |7.25  4.35 
VirgDare  pf. 


WAINWRI. 

Walker  Hir. 
Waterman’s 
Waterous 
Webb  A  Kn. 

West  eel 
W.C.  Brew. 

W  Groc.  ’A’ 

Do.  pfd. 

Westons  'A’ 

Do.  B’ 

Do.  41*  pfd. 

Wilson  J.  C. 

Windsor  Hot 
Wpg  C  Gas  I  851 
WoodsG.R.  p  I  98  - 
Woods  Mfg.  I  41 
Wool  Comb.  I  8 

YORK  KNIT.  12.50 
Do.  ‘pfd.  I  33 


10 

!3.40  2.00 
34’*  244* 
7V4  4 

7.50  4 .30 
!4.70  2.16 

,  15’.*  lfl’4 
I  33  .10 

I  38  30 

I  291* 

.354* 


5.4 


214*  1.7 
214*  1.7 
!  354*  207*  1,7  354,  34 
I  964*  864*  3.0 
74* 


2.40  2.25  2.30 
347,  33’4  347* 
6’*  6  6', 
5.n0  5.00  3  00 
4.00  3.73  3.75 
14’4  147,  14+4 
32',  .324*  324* 

374*  SO"*  371* 


—.05 

+  1*  10,120 

-  V4  1,940 


354,  344,  354* 
3544 


59  21 


52 


3.24: 

2.27: 

2.7S; 

1.92; 

2.9i: 

1.75: 

2.76 

2.361 


1,20  ZELLERS 
2.25  Do.  pfd 
BANKS: 

1.70+  C.  NAT’NL. 
l.SOt  1.60+  C.Bk.Comm. 
1.70+  1,80+  Imperial 
1.60+  1.65+  Montreal 
2.207  2.207  Nova  Scotia 
.96  Loot  Prov,  Bk, 
2.10  2.257  Royal 

1.50  1,607  Tor.-Dom  B. 


1.50+ 


I  38  37  3.0 

I  61"*  40'*  2.8 
i  67  434*  2.9 


I  40  .30  3.0 

I  78  S3  3.1 

'  524*  38  ;  3.3 


36»-7 

36 

36% 

4- 

v< 

130 

58 

.57 

58 

4+ 

1 

352 

54*4 

54V* 

54% 

ig 

6.279 

65 

61% 

64 

4. 

2’* 

735 

56 

55 

.55 

% 

5,524 

67)4 

66% 

67V* 

4- 

IVi 

1,506 

35H 

35 

35% 

4- 

% 

1.127 

76)4 

74% 

76% 

4- 

2V* 

3,403 

52*4 

51% 

5I’i 

4,531 

Earned  per  share  is  amount  earned  in  company’s  fiscal  year:  for  purposes  ol 
personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis. 
I  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
not  so  market  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1953  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lot*.  •  Paid  on  account  of  1958  year. 


NEW  YORK  STOCK  MARKET 

(sSopplIed  by  bb^artoe  Rammill  1;  Co.)  (Cloalag  Quotationt  Jan.  6th,  1959) 


20>*|  I 

I  11  S'*'  5.71 

I  130  30  1.6 


104*  104,  10', 


1.00  1.00 


.80 


.80  C.  W.6C.  ‘B’ 


1.92; 

3.52 

28.63 

L2g 

32.28 

0.66 

1.21 

4.62 

4.62 

a.73d 

0.28 

1.14d 

0.19 

2.07 

2.10 

o.isd 

7.27 

0.69 

58.37 

L53 

1.20 

0.47 

1.34 

3.47 

0.98 

136.29 

5.68 

0.35 


1.00  3.00  C.  .ARENA 

Cdn.  Baker. 
1.50  1.50  Cdn.  Brew. 

1.23  1.25  Do  pfd 

C.  Br.  Alum. 
2.00  2.00  Cdn.  Bronze 

5.00  5.00  Do.  pfd. 

C.Canners'A' 
C.  Celanese 
Do.  1.00 
Do.  1.73 
C.  Ch  .ACeL 
C.Conver.'A' 
Do.  ’B’ 

Cdn.  Cottons 
Do.  pfd. 

Cdn.  Dredge 
C.Fair  banks 
Cdn.  Food 
Do.  pfd. 

Do. 'A’ 

12.00+  12.00+  C.  Gen.  Elec 
L3243  1.35t  Cdn  Gen  Inv 
1.00  1.00  C.G.Sec.’A’ 

C.Hycarbons 
C.  Ice  Mach. 
Do.  ‘A’ 

Cdn.  Indus. 
Do.  pfd. 

C.  IngersoU 
C.lnt.lnv.Tr. 
C.  Int.  Pow. 


434,  30’,  2.4 
I  134*  11  4.7 

i  274*  20  3.7j 

I  171*  12V,|  ..! 

I  160  150 


41’4  40’4  41’4 


.10 


.90t 

1.00 

1.75 


1.15 

I.IOT 


.10 


3.75 

2.00 


I  361* 

I  36 

I  14 


20 


34,1  . 1 

35  '  4.3|  3644  35  36 

25H  3.6  36  35  36 

8  1  ..|  14  12',  14 

20  :  7.0:  25  25  25 

95  '  5.1 
13  '  5.2! 

124*  3.9!  20 


143-4  143.4 

1944  1934 


18  15  :  6.4  18  18  18 


I  33 
I  81a  74, 

|3.2S  1.00 
74.25  4.00 
i  114*  3 

I  9»*  5 

274* 


294,  29', 
84,  84, 


4.3  27’-a  25  2734 

294*  14’*'  4.5  264*  26'-*  264* 
"  2.30  I  ..I  . 


194*  20 

71,  8 


17  16V*  17  +  H  2.292 


1.03d 

LOO 

Cdn  Loco 

11. 

10  ! 

..!  13 

13 

13 

0.32 

.06 

C.  Marconi 

IS.9U 

2.00  ' 

5,25 

5.00 

5.15 

1.75 

.80 

.80 

Cdn.  Oil 

1  30V* 

23H 

3.0!  Zt'-j 

27 

28J/2 

47.03 

8.00 

8.00 

Do.  8% 

1  160 

140 

5.2' 

47.03 

5.00 

5.00 

Do.  5% 

1  104 

97%|  5.0'  100 

98 

98 

47.03 

4.00 

4.00 

Do.  4+'« 

;  8ii'« 

78*41 

5.1 

8.12 

1.75t 

t.50 

C.  Pac.  Rly. 

'  30% 

20t/sj 

5.9!  23’* 

28 

28)7 

0.29 

C.  Pet.  Pf. 

1  16% 

12 

..i  14 

13*b 

14 

0.35; 

.20 

.20 

C.P.tP.Secs. 

|7.00 

5.00 

-.1  6+., 

6 

6 

1.27 

Cdn.  Sait 

1  25V* 

20  1 

-.1 

Cdn.  Silk 

12.50 

(.50  I 

-.1 

13.97 

.70T 

.70t 

Cdn.  Tire 

131 

81  1 

. .  1  126% 

U6 

126)7 

19.21 

S.OO 

3.00 

C-UW-STcpf. 

1  101 

90 

'  95 

95 

95 

3.24 

1.50 

1.37)9 

Cdn.  Vickers 

30 

20*4  i 

6.8  23 

22 

23 

1.44 

.20 

.40 

C.  Wallp.  A' 

,  27 

18  ' 

..  23% 

23)it 

23)7 

1.44 

.20 

.40 

Do.  ‘B’ 

1  ” 

18 

.80 

.80 

C.W.  N.  Gas 

I  17 

14*41 

15 

14*4 

15 

1.73; 

127.97; 

6.67 
260.84; 

1.54:  1.00+ 
1.40  1.00 

3.00 
36.41  6.00 

1.54;  1.507 
1.37,  .50 

42.69:  5.00 
0.61d  .40 

19.44d  S.OO 
0.39  .50 


.90  1.00 

5.00  5.00 

2.757  2.25+ 


Do.  1st 

32V4 

23'*,  5.0! 

30% 

Do.  2nd 

56 

47%;  3.81 

Ldn.  C.  Inv. 

9 

5%'  . .  1 

Lowney 

32 

2IV4  3.3| 

.... 

MacKIN.  SS. 

15 

10  ..j 

Do.  pfd. 

9^ 

96  1  1 

MacL.  P  AP 

85 

61  3.3' 

MacMil.  ‘A’ 

35J/2 

25’s 

Do.  ’B’ 

37A7 

23%;  2.3; 

37 

Mailman 

26 

13  .  .  ; 

Do.  pfd. 

92 

35  '  .  .1 

+  4*  2,400 


100 


—  -H  6,826 


1.00 

I.IOT 

I.IOT 

1.40 

1.00 


1.00 


S.SO 

32.59 

0.27 

1.76 

1.91 

1.31 

0.87V* 

0.04 

2.27 

1.13 

2.47 

0.02 

1.27; 


2.00 

1.607 

i00+ 


1.25 
1.50 
1.64;  1.10 
LSI;  1.10 
1.21  .80+ 


1.00  C.  Westingh. 
Loot  Catelli’A’ 
1.150+  Do,  B’ 

1.40  Chart  IT. 
Chat.  Gai 
Circle  Bar 
Do.  "A” 
Coeb.  Dunlop 
Do.  A 
CockshutI 
Ct+ghlin  6  J. 
Comb.  Ent. 
Cond.  Nat’I. 
Cons.  Baker. 
C.  Divers  A 
Do.  pid. 

Loot  C.  Min.&Sm. 
2.00T  Cons  Paper 
Cons.  Text. 
.30  Consum.  Gas 
Do.  A’ 

Con.  Glass 
Corby  ‘A’ 

Do.  ’B' 
Cosmos 
20  Craig  Bit 
.75  Crain 
!00  Crown  Cork 
70  Crown  Trust 
.60  Crows  Nest 
1.30  Cr.  Zeller 
.50  Do.  ■  .A  ■ 


44  I  2.0:  51  51  51 

28  '  2.4  44  43  43 

541,  541*  541, 


I  57 

1  44 

I  541*  39+-, 

I  59  50  58  .38  58 

1  22  14',;  4.9;  21  19',  194, 

12.50  2  00  '  .1 . 

I  6  3  1..!  .  . 

i  22  16+-8  . 

16  lO’zl  .  I 

I  149*  7+g  ..!  134*  13'<  13', 

I  20  12’4  3.8'  154*  15  13 

I  13  9',  4.6  113,  IP 


2.0" 


5.50 

1.50 
1.10 
1.10 


10',* 
11.00 
,  30 


23!!*  164*  7.3' 
43  23  ;  4.71 

3.50  2.00  .  I 

37',  29  ’  2.4! 
;  1074*  IN 
I  34 


119* 
;i  10',,  10’* 
8’-*  8’*  8’* 


20+*  209*  20’* 
424,  41’*  42 


5.2i 


106 


154*  5.7 
16  6.1 


!3.l"l 
I  33 


28  2.6  33 


35’*  34  35’* 

106  106 
34  32’*  34 

19'*  194*  19'.< 
18V..  18  181, 

11'-*  114*  114* 
2.45  2.45  2.45 


i>3 


28.12; 

4.79; 

4.25 

348.24 

0.40; 

1.49: 

11.50 

1.96 

5.73 

0.02 

0.12 

2.17 

2.92 

1.19 

.0.09 

0.87 

1.40 

1.40 

0.58 

22.96 

3.24 

2.31 

2.90 

4.90 
2.23 

30.06 


.60 

LOO 

1.657 

4.00 


3.007 

1.00 

2.00 

1.35+ 

2.00+ 

.«'/* 

4.75 


LOO 

1.60 

4.00 


2.73 

1.00 

100 


.80 

4.30 

LOO 

LOO 

1.00 

1.40+ 

2.00 

.90 


M.  Sug.  pfd. 

M.  Lf.  Gar. 

M,  Lf.  MiU. 

Do.  pfd. 

Mas.  Ferg. 

Do.  pfd. 

Maxwell 
McC.  Gr.  ‘A* 

Do.  ‘B’ 

McCoII  Fr. 

Do.  pfd. 

Melchers 
Do.  pfd. 

Mercury  Ch. 

Mers.  P.  pf. 

Mex.  Light 
Do.  pfd 
M.W.Ind.Gas 
hlilton  Brick 
Minn.  &  Ont. 
Milchell  J.  S. 
MitchelLR.A. 

Do.  'B’ 
Mod.tont.'A’ 
Molson’s  ‘A* 

Do.  ‘B' 

Mon.  Knit 
Do.  pfd. 

Mon.  Mort. 

.Mont.  Loco. 

Mont.  Refrig.  I  40 
.Mont.  Trust 
Moore  Corp. 
Morgan,  H. 

Do.  pfd 


94  6.31 

19',,  ..| 
74*  3.51 
S3’*;  5.6! 
54*! 


324*  23’*' 
69’/*  30  ' 
93  87 

10  3 

17  13 


.70 

.60 

1.50 


12.60 

3.00 

2.25 

DAVIOFRA* 

48- V 

40  , 

6.2 

0.95 

D.ivis  L 

1  12)7: 

5.15 

..1 

2.92; 

1.70 

1.70T 

Dist.  Seag. 

■  34U 

25)4, 

5.1; 

3.13 

.95T 

l.OOr 

Dom  Bridge 

24 

20  J 

2.30 

D  Coal  pfd. 

19 

« 

.1 

2.53 

1.00 

LOO 

Dom.  Corset 

1  19)7 

13  , 

5.6 

1.46 

Dom.  Dairies 

13‘’» 

6  ' 

7.05 

Do.  pid. 

1  20 

i 

■■! 

3.07 

.50 

.50 

Dom.  Elect. 

,  26)ii 

20 

•1.98 

1.20^ 

1.00 

Dom.  Eng. 

)  20'  1 

17' 7 

2.36 

.60 

.60 

Dom  Fabric 

10 

9*2 

6.0 

2.54 

LOO 

1.00 

Dom.  Fdry. 

!  43 

23)4 

13.31 

4.50 

4.50 

Do.  pfd. 

1  101  i+v 

97 

4.5 

5.63; 

2.60T 

2.60T 

Dom.  Glass 

!  89 

69 

2.4 

9.90: 

.70 

70 

Do  pfd. 

t  16'? 

14’ 7 

4.4 

0.72 

.40 

D.  Magnes. 

15 

9 

2.79 

HOT 

2.10t 

D.  Oilcloth 

1  48*4 

29  ' 

1.35 

l.OOi 

loot 

D.  Scottish 

1  30)a 

22  ' 

5-78 

2,50 

2.50 

Do.  pfd. 

1  49 

42)7 

1.5 

0.92: 

1.00 

LOU 

D.  Stl.&Coa) 

23)4 

18 

5.0 

4.06 

1.25 

1.25 

Dom  Stores 

1  85 

51 

1.5 

1.25 

.30 

.50 

Dom  Tar 

15 

10 

3.6 

21  87 

LOO 

too 

Do.  Pfd 

(  25 

W2 

4.9 

0  TO 

.60 

60 

l>om  Text 

‘  10)4 

7 

6.0 

7.00 

7.00 

Do.  ptd 

132)7 

117)4 

5.3 

2.13d 

D  Wookns 

}  .50 

.10 

Don  XiMiidge 

1.05 

60 

1.45 

.75* 

.75t 

Donohue 

1  16 

10 

3.65 

1.12*^ 

Dow  Brew 

’  42 

30 

4.8 

0.60 

.50 

..50 

Dupimt 

2U6 

15^4 

96  40 

3.75 

.3.75 

Do  pfd. 

84 

76 

4.7 

I  57  42'*  3.3  ,47  .46'*  37 


4.00  4.00  4.00 
33-  32’*  32’* 

22'/,  21’*  224, 


396 

7,750 

3,853 


13.68 

2.66 

2.12 

14.46 

1.82 

76.82 

1.63 

3.11 

0.44d 

1.70 

3.46d 

7.32d 

0.62 

27.38 

2.56 

52.06 

2.76 

76.82 

1.32 

1.85 

2.651 

18.94; 

16.77; 

2.91 

131.53 


1.61 

1.65 

0.41 

2.39d 


1.20+  1.25+  Mt  Ryl.Rice 

.70  .80  NAT.  DRUG 

Do  pfd 
Nat.  Grocers 
Do.  pfd. 
Naf.Hose’B’ 
Nat.  Stl.  Car 
Nat.  Trust 
NfId.  Light 
Niag.Wire’A’ 
N.W.  Util  pf. 
Noranda 
Nor.  Star  Oil 
N.Q.Pow.  pf. 


4 

I  49V*  45 

I  13’i  lOi,:  ..! 
.  14H  10  7.1 

12.10  1.25 
'3.20  1.95 
34'/*  21V*'  4.7; 
33  33  !  3.8 

!  9  3  : 

3.30  1.00  I  ..! 
15V*  114*1  ..| 

24  13  ’  3.8 

24  134*1  3.8' 

15.50  3.25  t  .. 

I  75  46  I  ..| 

I  334*  SS  I  ; 

184*  14’*l  5.6 
39 

32  :  ..I 

I  924*  64  '  2.2, 

I  27  154*;  3.4' 

1024*  90  I  5.0' 
234*  13  ’  5.3 


23 


1.50 
.32  .32 

1.774*  1.60 
1.60t  1.63+ 
1.65  1.80 

.75 
4.00 
2.00 


4.00 

2.00 


16  114,  4.0  15V 

16  114*:  4.01 

224*  20  3.01 

28  24’*'  6.0: 

54*  3Vi'  6.4  54i 

23'/*  16V*;  .  '  17V 
494*  37'/i|  2.9'  ... 
50  424*  3.81  48 

14  94*  5.81  14 

82'*  75  5.0;  78 

554*  33'.*:  3.8;  S4Ai 

15  114*;  .  ;  13’, 


46  26  3.4  44 


1.15+  l.loT 
1.50+  1.50+ 


2.25 

3.00 

3.00 

4.00 

1.00 


2.30 

1.60 

6.00 


.75 


OGILVIE 
Do.  pfd. 

Ont.  Loan 
Ont.  Steel 
Orange  Cr. 

PAGE  HERS 
Paton  Mfg. 

Do.  pli. 

Paul  Ser.  S. 

Pembina 
Do.  pfd. 

Penman’s 
Do.  pfd. 

Peoples  Cr. 

Do  pfd 
Photo  Eng. 

Powell  River  I  394*  2S’«  4.1  384,  36's  38'* 
Pow  Corp 
Do.  1st 
Do.  2nd 
Price  Bros. 

Do.  pfd. 

Prov  Trans. 


I  46  40  5.8 

31  23  ;  .  I 

I  1084*  100  ;  5.6' 


I  100  60  1  6.3'  100 

16 


I  16 


74,’ 


41'*’  4.9 
M4*  4.4 
34',;  6.9 


.80 


13  114,  13  +  14,  9,232 

3  101  mi  101  15 


I  3.85  1.24 
'  1.58 

4.18 
0.92; 

1  59.16.: 

'  2.42 

>  O'" 


80 


4.2,') 


QUE.N.GAS 
1.40  Que.  Pow. 

90  Que.  Tel. 

.75T  Quinie  ‘A' 

.55  RAPID  GR. 
75+  Reitman's 
.50  Riverside'A’ 
Do  B 

.80  Robertson  M. 
Do.  pfd. 
Robinson  L. 
Do.  ‘  A’ 

Roe,  A.  V. 
Do.  pfd. 
Holland  ‘A’ 
Do.  B* 

4  2a  Do  pfd 


I  264*  19’* 
I  384,  27+, 
1  32  18’* 

IIV*  9 


3.8 


33>* 

37 

-+ 1 

1,228 

«  20V* 

20!-* 

”  20 

1  13 

13 

-  I'/S 

650 

lOH 

10)7 

—  V* 

27,951 

!  103%  109V* 

+  V4 

2.105 

61 

66 

-h  1 

'  2,405 

90 

90 

-1-  1 

39 

14 

14 

~37 

r  47% 

4^ 

“l2S 

1  13)7 

13'. 

150 

1  14',* 

14' < 

100 

i  1.35 

1.40 

-.05 

29,140 

i  2.35 

2.85 

—.05 

400 

1  33’* 

33*4 

-i-  ’-« 

50 

>  3.25 

3.23 

'too 

,  22)* 

23” 

3,159 

1  22’* 

22)« 

-  V* 

1,232 

I  6.50 

6.50 

100 

17% 

ITS* 

■+'  v* 

900 

45% 

47 

166 

1  90)7 

92% 

-1-  2 

1,260 

26'* 

27 

400 

23“ 

23 

-1-  % 

loo 

15V* 

15'/* 

8S0 

.  'svi 

5Ai 

1,400 

16'/< 

16% 

—  1 

9.147 

48 

48” 

—  1 

10 

13 

14 

+  1 

580 

78 

78 

10 

52 

54)7 

-V  2V* 

5,330 

13 

13’-* 

-1-  V* 

982 

43 

44 

■h  1% 

1,130 

132 

132 

10 

25% 

25% 

-  % 

777 

26 

26 

30 

3.75 

3.75 

163 

31 

32 

■t-  % 

4,735 

Wa 

’9% 

+  )7 

4,765 

32 

32 

-  % 

105 

is” 

ii” 

20 

100  • 

100 

55 

16 

16 

135 

36)* 

38)/7 

-t  1’* 

3,625 

60 

60 

—  2 

415 

41V* 

43 

75 

70 

70 

—  2% 

4 

45V< 

47 

4-  1 

2,855 

88 

88 

100 

13)7 

13'* 

-  V* 

42S 

20*7 

21’» 

4.  T* 

3,022 

38% 

38'7 

4.  •V4 

3U 

Allied  Chem  934a  Chrysler  53+$  Int  Paper 

Allied  Stores  52'*  Columbia  Gas  22’*  Int  T  fc  T 
Allis  Cbalmers  29  Com  Solvent  15V*' Jones  &  Laugh 
American  Can  SOI*  Cora ’1  Edison 
Amer  Cyan  51V*  |  Cons  Edison 
Am  Radiator  IS’*  Crane 
Am  Smelting  484*  Deere 
A.T.  A  T.  231  ;  Del  A  Hud 
Am  Tobacco  97  !  Douglas 

Anaconda  61  '  Dow  Chem 

Armour  24'.*  Dupont 

Atch  T  A  SF  28’*  East  Kodak 
AUantic  Ref  444*! El  Paso  NG 
Bald  L  xdlSc  U'*!Gen  Eler 
BAD  46’*  Gen  Motors 

Bendix  Avia  TOA*  Goodrich 

Beth  Steel  52*4  Goodyear 

Borden  74  Gt.  N.  Rly 

Budd  19’*  Gulf  Oil 

C.P.R.  29%  lUinois  Cent 

Caterpillar  89'*  Indland  Stl 

Celanese  28%;  Int  Harvester  42 

C  A  O  88%  Int  Nickel  88 


121 


36%  Johns  Manv 
64V*  Kennecott 
361*'  Lockheed 
49  '  Loews 
28+*'  Merck 
57%|  Minn  Moline 
75%'  Monsanto 
214’*'  Mont-Ward 
1514,'  Motorola 
374a j  Nat  Cash  R 
79’*;  Nat  Dist 
50%|  Nat  Steel 
784*  N.Y.  Central 
1204*  Nor  Am  Av 
.5014  Nor  Pacific 
1264*  Penn  R.R. 
334*  Pepsi  Cola 
Phillips  Pete 
'  Pure  Oil 
'  Radio  Corp 


Sperry  Rand 
62  j  Raytheon 
614*  Republic  Stl 
54’4'St  Regis  Pap 
97’*' Schenley 
63’*;Sears-Roe’k 
20-%  SheU  Oil 
TSV*' SCO- Mobil 
194*' South  Pac 
39A8:So)Jth  R.R. 

41’*  St  OU  Calif 
60  'sun  Oil  N.J. 

77V,  Texas  Co 
31%  Tex  G  S+d 
75"*!  Uraon  Pac 
SC*  Union  Carb 
444*  United  .Aire 
50'/*;  United  Airline 
19’4  U.S.  Rubber 
27V4'U.S.  Steel 
49  Westinghouse 
44+*'  Woolworth 
46+*  Youngstown  S  116Vj 


5,330  AJgom 
130  Do  deb 
6,1051  Do  wts 
84,000  Am-Larder 
3,711!Amal  Rare 
5,OOO.Am  Nephe 
50,699'Anacon 
2,060  .Anglo  Hur 
11,200  Ang  Rouyn 
30,369  .AnsU 
,54,417  Apex  Res 
25,900  Arcadia 
LOOOi  Do  wts 

23.300  Area 
7,700;ArJon 
9,165  .Asamera 

67,000  Atlas  Yk 
6,500  Atlin-Rul 

19.500  .Aubelle 
272,766  Aumachn 

33,950  Aumaque 

10.525,  Aunor 
700,Bankeno 

1,003  Bankfield 
33,075  Barnat 
9,60"  Barvue 

3.500  Bary  Expl 
1,800  29,100  Base  Metals 

19.100  Baska 

35.100  B  Dug 
2,-360'  L56.650  Belcher 

230.  1,40"  Belleterre 
31,240  Bethim 
.  33,833, Bevron 
2.938  1  72.700  Bibis 
l>920l  27,508  Bicroft 
16,600  Do  wts 
35 '  38,3N  Bidcop 

9,700  Black  Bay 
19,000  Bonville 
3,000  Bordulac 
70,300:  Bouzan 
53,400  Boymar 
5.555  Bralorne 
37,800  Broul  Reef 

4.500  Brnhrst 
750  Brunsman 

2.300  Brunswick 
116.500  Buffad 

18,700  Buff  Ank 

3.300  Buff  RL 
1,000  Bunker  Hill 

17,119  Cable 
11,4.55  Camp  Chib 
3,530  Camp  RL 
9,123  Cadamet 
18,633  Cdn  Astoria 
823, C  Collieries 
625  Do  pr 
33,100’C  Malart, 
13.4291C  N  Inca 
68.924iCdn  NW 
ll.OOOiCdn  Thor 
10,816. Candore 
327,773iCan-Erin 
140.680iCan-Met 
12.025i  Do  wts 
18.100;Captain 

4. 525,  Cariboo 
4,623, Cassiar 


1.30  2.92  3.20 


16.25  15.50  15.75 

99.25  99.25  99.25 

5.20  4.30  4. so' 


13.00  12.25  13.00 


.95  1.01 

.134*  .15 
1.61  1.69 


.06  .05'/j  .0544 

19%  .14%  .19 
.13'a  .11%  .12 
2  34  2.70  2.80 

.18'*  .18Vs  ,18% 


.08 


.08 


L.50  1.40  1.45 


24’* 
63% 
73% 
44V* 
434* 
39’* 
8444 
49V2 
64V< 
3644 
614* 
371*; 
84’* 
23'* 
36  i 

126+* i 


UNLISTED  SECURITIES 


(Supplied  by  Klppen  A  Co.  tnc.) 


(Closing  quotations.  Jan  6.  1939) 


Bid  Asked  Cone  Theatre  A 
.Alexand  Bldg  C  10  20  Do  B  2' 

Algoma  C  6+*  P.  55%  5644  Continental  Life  60 


6’i 


Ang  C  Tel  AC 
Beauharnois  Pr 
Do  L  H  Pow  30 
Bor  Floor  . .  23 

BC  Sugar  —  34 
Brin  Pete  C  35 
Brit  Am  Assur  83 
Brockville  T  .  62 
Can  Delhi  P  7 
Can  Fire  Ac  20 
Can  Indemnity  30 
Can  Life  185 

C  Mot  Lamp  16 
Can  Sup  Oil  ItV 
Cole  CoU  A  20 
Do  B  .  .  20 

Colonial  S  275 
Commerc’l  Life  40 
Cawthra  A  U  35 
A  W  Chase  U  30 


Cousins  E  U 
Crown  Life  new  133 
Cuban  S  Sugar 
Daily  Mirror  A 
Dei  Int  Bridge 
D  of  C  G  Insur 
Dover  Ind  10 

Eastern  Trust  25 

Emp  Life  25  pf  30 
Essex  Pack’d  1 
Excelsior  L  n  130 
Galt  Brass  70 
G  Br  A  Inc  C  17 
Gt-West  Life  270 

Guay  C  NA 

Halifax  Ins  15 

Hudson  Bay  23 

Imp  Chem  Int  4% 
Ing  &  B  pfd  100 


140 


11 


Int  Holdings  .  28 
Laurent  6  pfd 
La  Sauvegarde  45 
Ldn  &  Can  A  pf  40 
Monarch  Life  275 
McCarthy  M  A  1 
2.60  2.90  Do  B  .15 

6  Mtl  City  t  Dis  57 

N  Life  Assoc’n  275 
tNB  Telephone  11’* 
NS  Trust  17 

Oland  Brew  A  14 
Ont  A  Que  Rly  100 
Rob  JAW,  23 
Sherbrooke  Tr  200 
Sovereign  Life  180 
Strategic  M  1544 
Stnd  Fuel  444  P  32 
Stew  A  Lloyds  2’* 
Tor  Gen  Ins  22 
Waterl+TO  M  6 
Western  Life  35 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jet.  BicherdsoD  d:  Soot)  (Clesiny  quotetiont.  Jeo.  6.  1959) 

LISTED  STOCKS 


tadnsirfals 

Bid  Asked 
AlU  Dist  Ltd  2.90  2.95 

Do  VT  2.25  2.75 

BC  Telephon  41.75  42.50 
BC  ’Turf  A  C  ,86  .90 

Capital  Est  11.00  11.30 
Int  Brew  B  4.25  4.50 

Lucky  Lager  5.00 
Neon  Pr  com  14.75 
Pac  Coast  T  33.30 
Westmin  P  A  29.25 
Do  B  29.25  30.00 

Sun  Pub  A  13.00  13.25 
W  Plywd  B  17.00  17.50 


15.00 


;  (Nis 

Basro  .62 

C  Collieries  4.50 

'Inland  Nat  G  2.60 
|Mid-W  Ind  G  1.30 
j  Peace  River  P  .46 
iVantor  Oils  1.13 

{  .’VUnet 

Amer  Stand  .0642 

Beaver  Lod  U  .20 
Beth  Cop  .93 

Canusa  Mines  .N 

Giant  Mascot  .09 


Granby  6.75 

Ind  Mines  .02 

Koot  Base  Met  .02 
North  Vent  .03 

Pac  Nickel  M  .34'* 
Prem  Broder  10 

Nat  Explor  .09 

Quatsino  .18 

Silback  Prem  .05% 
Silver  Stand  .17 

Sunshine  Lrd  .16 

Taylor  Brid  .23 

Vanada  (1N8)  .03 
West  Explor  .20 

Farwest  Tung  .10 


CALGARY  OIL  QUOTATIONS 


294  *  29  29V*  —  4* 


11 


7  I  ..| 


1.15+ 


I  25’i  12%  3.2' 

I  14%  lOJ*!  .  I 

14.50  4.00 

1744  11’*  2.2 
I  18  17  !  . 

I  12'4 


22  21  22 
10%  10%  10% 


(SnppUed  by  Jst.  Richardson  A  Sons) 

Bid  Asked  C  Prop  155  180 

Alas  5’P  450  1C  Fortune  6'2  7 

AlasYkf  150  165  Century  3’*  4 

Aldina  642  3  'Claybar  13  18 

Anacon  133  140  D  Leas  .  .  310 

Barrens  4%  4’*  Dom  Min’l  2V«  2’* 

Edoran  6  7 

Freehold 
Gateway 
Kenare 


(Closing  quotstlons,  .Isn.  6,  19.59 

17  INuco  9’* 

5  iN  ReaUty  10% 
7'/2  Renfrew  4 

Saige  Oils  76 
3% 


Bata  544 

Bl  Crown  19 
Burrex 

Castle  1342 


4Vi  9 


Keno  12 

Leamac  4’* 
Led  Calm  7 
Merit  63 

Mcrland  23 
Monarch  24* 
Ranchmn  10 
i  N  Richfld  .3% 
I  Nor  Cont  1’* 


16 


I  Select 
Share 
ITransfId 
Turner  V 
i  44  Warner 


1  16  13 


6.07’* 


I  7.31  . 

I  6.4  12’-*  12'*  12’* 
3.6  100  100  100 

3.8  22  22  22 


-i-  %  11,162 


11'2  11  11%  4.  4*  78" 

46'.2  46'2  46%  25 

46  45  45  1.50 

20+2  19+1  20’t  J.  %  1,057 

83  83+2  85  J-  1  1,568 

14%  14  14'*  -  4*  4,773 

19’*  19’*  19’*  .560 

10  9’*  9+.S  +  '.*  3,90.5 

130  130  130  3 

.10  .10  600 


0.15 

.26 

.06V* 

Royalite 

1  12 

9’* 

2.4 

11’-, 

10)* 

11% 

4- 

IV* 

2,717 

4.08 

1.31)4 

1.31V* 

Du.  pfd. 

,  28 

19*4 

6.1 

22 

22 

22 

25 

1.01 

.75 

.45 

Russell  Ind. 

1  11% 

8 

7.5; 

10’* 

10)7 

10% 

4- 

V* 

1,300 

ST.  L.  CEM. 

1  18)7 

lOJ/j! 

■1 

17)7 

17 

17 

)7 

610 

1.58 

LOO 

1.00 

St.  L.  Corp. 

1  18 

12  ' 

- .{ 

171* 

16Vi 

17 

4- 

% 

12.585 

53.44 

5.00 

5.00 

Do.  pfd. 

1  100 

93 

5.11 

98)7 

98 

98 

360 

2.N; 

.15 

.60 

Sal.-Sh.  Hor. 

1  31Vi 

I3V4 

30)7 

29)7 

30)7 

6,710 

l.» 
12  68 
0  85 


1  no 
1  60+ 
1  50 
1  00 
1.00 
.40 


1.50 

1.50 

1.33 


EAST  KOOT. 
Do.  pid 
Easy  Wash 
Do.  pfd. 
Econ.  Inv. 
EddyPap.’C' 
Do.  A’ 
Electrolux 
En.AHeat’A' 
Equit  l,ife 
Estb.  pfd. 

FAM  PLAY. 
Fy.  Farmer 
Fed.  Gr.  'A' 
Do  pfd. 


7.00  (i 
115 
10’* 


744!  4.6 
14'* 


.20 

15'2  13'*  15'2 
40  40  40 

20’*  20'a  204* 


174,  17's  17'2 


Sansamo 
Sarnia  Br. 
ScaifeCo.’A’ 
Scythes 
Sh.+winigan 
Do.  ’A" 


10'2' 

I  1944  13',2  5.7 
I  11  3',  7.3' 


242  Jul  1  59 
3  Oct  1  59 
3  Dec  13  60 
3  May  1  61 
3  Dec  1  61 
3’*  Sep  1/63 
2’*  .Apr  1  60 


I  4844  40  4.5  43  43 


12  12 
334*  3444 


40'*  31  4.0  39  39  39 

56  37  '  55  54%  55 

37  37  1  8'  56  36  56 


25  11’*  5.0  18  18  18 


25.03 

2  25 

2.25 

Do  B* 

5m 

45 

4.5 

45H 

45 

45 

4- 

% 

3.40: 

2.05T 

2.05T 

Sherwin  Wm. 

48)4 

32'/* 

4.6. 

48)4 

46 

48)4 

29.09: 

7.00 

7.00 

Do.  pfd. 

138 

120 

5.4 

132 

132 

132 

... 

3 

.17% 

Shop  A  Save 

20 

9V* 

20 

19 

19Vi 

4- 

1% 

2.46 

1.40’^ 

1.40" 

Sicks 

34 

21% 

4.2 

32% 

32% 

33)7 

4* 

v* 

2.46 

L40t 

1.40T 

Do.  V.T. 

33)7 

21 

4.2 

32% 

32'* 

32% 

4- 

2.23 

LOO 

LOO 

Silknit 

Igv* 

16%  1 

5.7 

18.49 

2.00 

2.00 

Do.  pfd. 

38 

36 

5.6; 

1.13 

.60 

.60 

Silverw.  *A' 

12 

10' 4 
10)4' 

5.61 

11'* 

11% 

11’* 

4- 

% 

1.13 

.60 

60 

Do.  ’B’ 

13 

5.3! 

3.14 

1.20 

Simon&Sons 

33 

31 

3.6 

14%  6.3. 
14%  . 

26 

25421  s.o; 


23+*  23  23 

17%  17%  17% 
44’*  42%  44’* 


30.99 

1.21 

3.18 

15.11 

3.54 

3.63 

27.48 

4.97 

0.68 

4.38 

1.89 


1.00 

2.80 

2.00 

2.50 

7.00 

2.00 


Do.  pfd. 
Simpsons 
Slater 
Somm  pfd 
Southam 
So.  Can.  P. 
Do.  pfd. 
2.00+  Stan  Paving 
.60  Stan.  Radio 
.60  St.  Brock  ‘A’ 
.40  Do,  ’B’ 


1.00 
2  80 
2.00 
2.50 
7.00t 


164*  1.7'  334*  32%  33V*  .  4,284 


I  5012  47  5.8 


2842  26%  28 
49 


I  56 
I  135 


38  3.3  :  65  65  65 

48  4.6  56  56  56 

117  5.5  12744  127%  12742 

33'*  4.0'  4844  48  48 

I  14 


I  15  •  124*  4.4 

9  7  !  .,| 

I  64*  S'/*|  ..| 


—CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 

tClnsing  quotations,  Jsn.  6,  1959) 

Issues:  Bid  Asked !\Brun4i 2  68-71  92  00  94.00,01  Lake  P  3  75  N 

r.nada-  'f)"  3  74-77  96.,iO  93.50  GtL  Pow  4'*, 73  87 

Govt,  of  Laiiaoa.  gcot  5  75-77  97.00  99.0o!Gunnar  M  5/60  100 

99.45  99,7o  Qup  40*  74-77  94.50  96.50 1  Hud  Bav  G  4  75  84 

M.oo,QHydro5  80-82  97.00  99.00'HuskyO  .It-  73  IN 

*’^*  ’'’;  .AllaT  4%  76-78  39.30  91.n0;lmper  Oil  3  69  84 

™Z?IBC  3+64  89.50  91.50|IndusAcc  5%  78  98 

’?’I“IPGERRy4S*  '87  90.50  93.00  Loblaw  Gr  6  77  10'+ 

3  65  87.50  89.50  MassHar  4%  76  89 
.  ,  98.30 jjjanjjv  5  75,77  95  50  98.50  N’ONatG  5’*  82  S'* 

2’*  Jun  15''67-68  86.o0  87.00  gas,;  33*  fi2-65  91.50  93.50!\WUtil  5’,  83  98 

342Mayl70  M.<5  9‘-7e  Do  4'*  74-76  91  00  93.00 'Phillips  El  S'73  90 

ZZM'TtLs  nIv  86  N  I  Pronto  Ur  3 '60 

3%  j'a’iilS  7V78  mk  83.23  Corporation  Bonds: 

3V4  Oct  1  79  83.75  Jf.OO  P  6V4  77  105 

41+2  Sep  1  83  93.50  96  Alta  Gas  SVi  81  97 

3»4  Maris  96-98  82.00  84.00,  5  59  146 

3  Perpetuals  74.50  76.50  51^-  <,8 

G.»Lo(C.n^Gnaran,eed.  ;^mm^  4%  73  « 

CNR  3  58-39  99.90  ino.in  I  gall  faie  5/70  57 

Do  3/61-66  89.M  ^'r  5  62  94+2 

Do  2’*/61-63  S2.00  94.M  g„,^.at„  31*  80  82 

Do  2’*  N-67  86.00  ^  Brazilian  4’*  70  79 

Do  2’*  64-69  83.50  *’•^1  BA  Oil  34,. -77  98%.„.,- 

Do  3’*  72-74  88.30  90.M  gj- sv,  83  92+2  93+2 .  „ 

Do  4  81  87.75  88.75  5 '82  94  97  ’  Convfrlible  Issaes: 

ComwUb  of  Auslralla:  iC  Cem  5%  76  98  102  Ahitibi  P  4%/66  99 

4  Nov  1/70  90.00  92.00iCBrew  3  83  93  96  .^tlas  Steel  5  67  107 

jCB.AIum  5’*  80  94'2  97+2  Brazilian  442  71  74 

int.  Bank.  Recon  A  Dev  :  c  Chem  5%/71  83  87  !rpR  31*  66  87 

34*  Apr  1/65  90.50  92.50 'c  Indus  3’*  77  103  106  Icockshutt  5  68  90 

342  June  1  60  90.00  92.00|C  Oil  Cos  4  76  85  88  IHomeOU  5’*  “  115 

s4.M  r  -?I'=!L0blawG  4’*  76  150 
CMetEx  6'i-63  93 

Cockshut  41*  65  89 

Colum  Cell  5  68 
Con  Denis  5  62  97 
Consum  G  5/78  97 
DomStrs  5'*  76  99 
DrydenP  4’*  '74  90 
TEatPn.A  4»i  74  94 
Eddy  E  B  4  74 


QNatG  5’*  85 

]RegentR  4'*  75  9" 

108  ;StLCorp  3  78  9,'+ 

100  ,Shawing  4’*  76  93 

15"  'Simpsons  4’*  73  N 

tOl  iSimSear  4'*  79  90 

95  'Stan  Ur  542  62  8.3 

93  'TCPLine  5.85  87  91 

100  Trad  Fin  4’*  71  90 

9712  'Un  Gas  5  77  % 

'W’coasIT  3'2  88 

84  iWestonG  4’*  71 

!0142|Win*CG  5%.  68 


Provincial  Gnsranleed: 

Ont  4%  62-63  97.50  99.00 

Do  4  66-68  92..‘)fl  N  OO 

Do  4% '74-76  92.00  M.OO 
OntHy4'*  64-67  95.00  96.30 
Do  4  66-68  92.00  93.50 

Do  3  67-69  83.50  83.50 

4%  72-74  92.00  M.OO 
4%/72-75  95.00  96.30| 
5/74-77  97.50  98.50 


Do 


jPhimpE!  542/70  90 
Shawing  5'*  70  125 
Silv  Dair  5%  72  102 
ISimpsons  5  76  133 
Tr  Emp  54* '67  95 
I  Do  5-66  93 

'TriadOil  4’*  71  83 
W’coastT5%  88  91 


Do  3%/74-79  81.00  83.00  GM  Acc  64*  77  105  108  i  t  Payable  N.Y.  or  Can 


77%  80'  2  144  JOO  Joburke 
92  95  17,200  Joliet 

90  I  85,300  Jonsmitb 

116,420  Jowsey 
7,000  KenviJle 
19,468  Kerr  .Add 
3,200  Kilembe 
10,700  Kilem  wts 
120.685  Kirk  Min 
7,000  Kirk  Town 
6.890  Labrador 
9,950  Lake  Cin 
19,28"  L  Dufault 
10,000  Lake  Lmg 
3,700  L  Osu 
1,245  L  Shore 
1.000  La  Luz 
2,450  Lamaque 
500  Latin  Am 
12,800  Leitch 
13.500  Lencourt 
17,20fl'Lexindin 
21,330  LL  Lac 


.0842 

7.65 


,09 


.09 

.20  .17',2  .18'2 

7.80  6.75  7.60 

,11’, 8  .11%  .11% 
.21  .19  .21 

.n9'/2  .0842  .09 
4.70  4.65  4.65 


.70  .70 
.85  .74 


1,000, Castle 
2,700iCayzor 
38.010, Cent  Del 
5,-500  Cent  Pat 
33J00‘Cent  Pore 
S.OOO.Cheskirk 

7.700  Chester 
.30,600Chib  Jar 
14,900;rhib-Kay 
12,200lChib  M 

85.600  Chimo 
24,175  Coch  tVill 
28,320  Cody-Rero 
12,000  Com  Lake 

138,450, Coldstrm 
2.000, Colomar 
115,733, Comb  Met 

19.600,  Coniagas 

7.700  Coniauriim 
l,125;Con-Key 

46,4i)0’C  Bellekeno 
2.3331C  Beta  G 
27,000'C  Callinan 
10,934jC  Denison 
12,915j  Do  wts 
15,275  C  Discovery 

7.800  C  East  Cr 
21,385  C  Fen 

5,000;C  G  Arro'v 
170,165  C  Halli'vell , 
5,425'Con  Howey 

IN. 330  C  Marben 
9,229  C.  Marcus 
3,540, C  Mogul 
3,600jC  Morrison 

13,330'C  Mosher 
48,366. Con  Negus 

6.800  Con  Nichol 
9,900|C  Northland 
1.034, C  Pershco+irt 
3,700iC  Red  Pop 

56,300, C  Regcourt 
6,000;C  Sannorm 
33,371'Con  Sud 

3.300  Conwest 
49.60flC'op  Clark 
13,500;Cop-Man 
21 ,238  Coprand 

8,900|CouIee 

1.000;Cournor 

1.600,  Cowich 

1.300  Craigmt 
l.OOOiCrestaur 
6,000;Croinor 

7.300  Crowpat 
75,550.Crow’s  N 

27.400  Dacring 
31,530  D’.Aragon 
13,950, De  Cour 

16.400  Deer  Horn 

IO, 500  D’Eldona 

21.500  Delnite 
10,025  Dome 

200  D  Magnes 
33,200  Donalda 
29,000  Duvan 
23,000  E  Amphi 

21.700  East  Mai 
5,683  East  SuU 

15.300  East  Met 
72,150  Elder 

11.600  Eldrirh 

34.600  El  Sol 
8,000  Eureka 

88.600  Expl  .All 
4,692  Falcon 

18.700  Faraday 
8,360  Fara  wts 

62,865  F’west  Tung 
23,000  Francoeur 
31.632  Frobisher 
125:  Do  debs 
2,725, Geco  Mines 
1,000  Genex 

9.300  Geo  Scien 
2,220  Gnt  Maset 

15,475  Giant  Y’K 
10,800  Glacier 
4,748  Glenn  Uran 

3.500  Goldale 
318,200  Gold  Eagle 

.57,000  Gold  Man 
132.900  GF  Uran 
2,3"fl  Grandroy 
2,850  Granduc 
21.8.50  Greyhawk 
25,000  Gulch 
1,000  Gulf  Lead 
26.877  Gunuar 
7,700  Do  'vts 
35,500  Gwillim 
200  Hallnor 
125,-500  Hard  Rock 
58,000  Har-.Min 
4,200  Hasaga 

9.500  H  Of  Lakes 
43.000  Head+Vay 

22.100  Heath 
8.000  Heva 

1.300  High-Bell 
3,575  Holbnger 

13.850  Hoyle 

3.500  Hugh-Pam 
17,670  Ind  Lake 

4.400  Inspiration 
100.500  Int  Ran 

13,300  Irish  top 

10.100  Iron  Bay 
4,000  J  \4aite 

24.850  Jaye  Expl 

48.700  Jellicoe 


9.65 
4.95 
3.10 
8  70 
1.13 
.23'* 


9.60 

4.90 

3.10 
8.35 

1.10 


3..30  3..3fl 

,14%  .15 


.14  .101*  ,13(, 


.11 


.11  .11 


.14Vz  .13%  .13% 
14  12  13.50  13.87 
4.10  3.60  3.80 

3.7S 


.41 


.38 


3.85 

.40 


.57  .48 


3.75  3.35  3.63 


.071*  .07  or-* 


.09'*  .09  .09% 


2.05  1.81  2.04 

.35  .48  .49 

.03'*  .08'*  .08'* 
1  06  1.02  1.02 

3.05  3.00  3.00 

.12  .12  .12 

.10%  .10  .10 

.12  .11  .11 

13.00  13.00  16,00 


11.25 

,1.3'i 


11.25  11.23 
.12'*  .13 
.16%  .21 


.12  .08%  10 
28.75  23.36  82.. 50 
1.05  i.nn  i.on 


.35 


.09'*  .09  .09% 

2.n0  1.79  1.93 

77.00  75.00  77.00 
17.50  16.50  17.25 
15  .13  .15 

1.05  1.10 

.09%  .10 
6.90  6.90 


1.13 


7.45 

..37 

.10 


,33 
.10 
.20 
37%  ■ 


6,400  Do  wts 
1,000  Lou’vict 
240,000, Lyndh  St 
8,750.Macassa 

15.100  hlacdon 

186.900  Macfie 

13.200  MacLeod 

25.325  Madsen 

33.800  Magnet 
8,330  Malarlic 

24,000  .Maneast  U 
68,900, Maralgo 
4,900  Marcon 

62.600  Maritime 

75.500  Martin 

26.500  Mataich 

12.100  Maybrun 
1.240  McIntyre 
9,035  McKen 
3,800  McMar 

21.400  MeWat 

73.100  .Alent 

45.800  Merrill 

4.500  Meta  Uran 
16,225, Midrim 
19,570  Millikei! 

1.3.325  Minda 
2,818  Min  Corp 

45,000  Min-Ore 
17,860  Moneta 
465,858  .Mt  Wright 

12.800  Multi-M 
22,250  Nama  Cr 

9.100  Nat  Expl 
481,600.  Nealon 

29.900  Nes  Lab 
3,60"  New  Alger 

177,291, New  Ath 
600  New  Bid 

4.200  New  Cal 

23.500.  New  Delhi 
24,950  N  Dicken 

3,633.  N  Goldvue 
2,633  N  Harri 
111, 520, New  Hosco 

14.500  New  Jason 
8,.500  N  Kelore 

68,025  Newlund 

2.900  N  Man 
191,900.  N  Mylama 

5.500  New  nor 
29,000  New  Rouyg 

3,"00  N  Senator 

3.600  New  Taku 
10,654  Nickel  Ms 
12,372  Nick  Rim 
11„325  .Nipissing 

7,000  Nisio 
8,200iNor-Acme 
6.50"  Norgold 

27.600  .Norlarlic 
3,611  Normetal 

39,700  Norpax 
142,540  Norsync 

71.400  Northcal 
22,426  N  Goldcrt 
40,420  N  Rankin 
32,921  NortJispan 
11.2V0  Do  A  wts 

6,804  North  Can 
14,062’Nor  Gate 

12.500  Norvalie 

16.500  Nudulama 
OaOOiObaska 

22.200  O'Brien 
2,9"0  Ogama 

6.900  Oka  Rare 

5.500  O'Leary 
43,247  Opemiska 

4.500  Grenada 

3.100  Ormsby 

28.200  Osisko 
3.000  PaUiser 

101.900  Pa  mour 

1.500  Paramaq 

12.200  Parbec 
10,129.Pardee 

3.900  Pater 
5,269  Patino  M 

51.400  Paymaster 
6,398  Pee  Expl 
4,200  Peerless 

65.300  Perron 
45,638  Pick  Crow 

10.350  Pioneer 

5.500  Pitch-Ore 
1,263  Placer 
3,000  Pow  Ro+i 

24,600iPr  Bord 
3,915  Premium 
3,770  Preston 
9,710.  Pronto 

4.200  Pros  .Air 

73.500  Piirdex 
'211,169  Que  Ascot 

26,720  Que  Chib 

12.800  Q+ie  Cop 

6.500  Que  Lab 
2,875  Oue  Lith 

7.200  Que  .Man 
47,202  Q  Metal 

23.300  Qunstnn 
1,-550  Quemo+it 

20.350  Radiore 
.3,167  Rainville 
3,350  Ranger 

26,250  Rayrock 
300  Reeves 

1.100  Renabie 

15.900  Rexspar 
5,000  Rio  Rup 

16.300  Rix  .Athab 

245.600  Roche 
41,000  Rockwin 

29.500  Rowan  Con 
7,441  San  Ant 
1,765  Satellite 
6,550  Sheep  Cr 

26,733  Sherritt 
600  Sigma 
317,610  Sil  Miller 

13.100  Sil  Stand 

8.800  Siscoe 
125,375  Slocan  VR 

3.600  Stdeona 
88,950  Stanleigh 
17,180  Stanlgh  wts 
2,160  Stanrek 

45.700  Starratt 
6,000  Steeloy 

28,485  Steep  R 

5.600  Sturgeon 

3.500  Sud  Coni 
4.925  Sullivan 

9.500  Surf  Inlet 
18,450  Sylvanite 

19.900  Taurca  nis 
1,200.  Do  VT 

64.443  Tecl;-H 
.55,300, Temag 
108,452  Thom  L 

4.500.  Tiara 
1,000,  Tombill 

1.500  Towag 

79.900  Trans  Can 
17,8no,Trans  Res 

3.300  Tribag 
10,607  Trin  Chib 
74,381  Ult-Shaw 
5,300,U  Mining 
4.5.50  U  .Asbestos 
2,856  Un  Keno 
6,810, Un  Fortune 

17.200  Upp  Can 

12.100  Vandoo 
10,214;Ventures 

.3,900  V’lolam 
3,635  Waite  Am 

1.500  Weedon 

4.500  Werzier 
,34.900  W  Malar 

166,300  Wiltsey 

3.500  Winch 
1,692  Windfall 

24,665  Wr  Harg 

21.500  Yale  Lead 

11.500  A’an  Can 

20.200  Yellorex 
65,340  Yk  Bear 

68.600  Young  HG 
3,500;Yukenn 

44.700  Zenmac 
15,510  Zulapa 

4,140  BuMo 
950  Pend  Ore 
23,650  Yukon  Con 


.48  .42 

.24%  .20 


.27  .24 

.16  .12 

1.3.3  1.26 

2.85  2.61 

.10  .09 

I.IS  1.05 

.08'.*  .07 

.34  .27 

.12  .11 


.44 


.14'/i 

L27 

2.68 


.18  .13%  .17 

N.50  92.00  92,50 
..30%  .29  ,.30 


.16%  .24 
LM 


*  .10  .lot* 

.85  .85 

2.36  3.45 

06  .07% 

13.37  13.63 
.14%  .1.51* 


.21 
.10 

.13'*  .09%  .+41* 


.19 

.10 


.33 


.27  .31 


.08%  .08%  .OS'* 


.38 


.34 


.51 


.06%  .06% 


1  36  1,22  1.25 

.03’,*  .06%  ,08 


3.30  3.15  3.25 
•24%  .19  .23 


.061* 

.15% 

.19V* 

9.75 


.nsv*  .08% 

.70  .70 

06%  .06% 
.13V4  .13% 
.17%  .19% 
8.70  9,5.5 

.09%  .10 
.34  .34 

.37%  .42 
52  .52 


.66 


.07 

.05% 

.46 

.31% 

4  20  . 

20 


12.00  10.7.5  1100 


.25  27 

.06%  .06% 
4.35  4..50  I 


laV*  .17  .17 

12.00  11.50  12.00 
..55  .  44  .52 


.13  .12%  .12% 


.39  .35V*  .37 

.14'/*  .11  .13 


1,60  1.75 

.06%  .06% 


.06 


06 


,07 
.07 

14.00  12.60  13.84 
ISV*  .12  .13% 

.07%  .06%  .07 
2.30  2.11  2.25 

.06%  .05  .06 

1.16  1.06 


1.09 

80 

67 


.07 

.06)2 

.07 

•30)7 

27*4 

30)9 

.43 

1.35 

1.43 

.,■>0 

6.20 

6.50 

.24 

.24 

.12'.7 

.im 

.im 

.09 

.06)7 

.06'/a 

.19 

.17 

.18 

.07)7 

.07 

.om 

.15 

.liV» 

.14)9 

.48 

1.35 

1.43 

.28 

.25 

.28  1 

.10)7 

.10 

.10 

.08 

.07 

08 

.09 

.98 

1.00 

.73 

.70 

.75 

.06)^ 

.06 

.06 

31 

-28)7 

.30 

.23 

.20 

20)9 

.35 

3.30 

3.35 

70 

2.60 

2.60 

.66 

.63 

.66 

.27%  .24'*  25 


18.0" 

7.40 
.09'*  .09 
2.0"  2,00 
12‘*  .11 


17.50  17.87 
6.40  6..50 


.19 


.15'*  19 


.11 


.08'* 

.49 


.07%  08 

.03'*  .06 
1.60  161 
33.37  30.87  32.00 
4.35  4.10  4.25 

.20  .18'*  19 


1.62 


WINNIPEG  STOCK  EXCHANGE 

20i.*2  i  quoUHouft*  Jsn.  6.  1959) 

■  INDUSTHIAtS 

!i3  1  B"! 

OR  jAn.?*Cnd.  Oils  ^Brandon)  13.50 
Beaver  Lumber  pfd. 

Do,  'A'  .  18.00 

Do.  Com  29.00 

Bird  Construction  .  47.00 

James  R.  Carter  *A’  12.30 

Do.  B'  32.00 

La  Comp.  Fon.  de  Man.  40.00 
Fisher  L-  Burpe  *.A*  11.25 

Do.  B’  3.50 

Great-West  Life  .Assnee.  260  00 
Gt.  West  Sadd*ly.  Com.  45.00 
Hi-Tower  Drilling  Co. 

MacLeods  Ltd.  pfd.  22.00 
Man  &  Sask  Coal  'A' 


Asked 
23  00 


29..30 

13.00 


l2.tW) 
0.50 
270  00 
45H 


Do. 


B* 


».00 


.32 


.23 


.30 


d.OO 


.10  .16 


.56 

.03^7  .07 
21.00  20.00  20.36 
2.50  2..34 


2.80 

55 

.67 


.20 
11  50 
16.00 
96.75 
42.00 


4  35 
195  00 
36.00 
3.50 
.2.5 


27  75  25.50  26.23 
1.10  1.03  1-10 


.28  .25  .26 

5.00  4.80  o.Ofl 
3.50  3.50  3.50 

3.15  3.00 
.30  .30 

1.40 


3.00 


1.49 

.15 

.06 


1.42 
.14 

.03*-^  .051 2 
2.17  2  25 


.14 


:\V.  G  McMahon  Ltd.  .  4.00 

Monarch  Life  39.00 

Montrose  !n\estments  18.25 
Nor  C  Mfg.  Units  5.5.00 
1  Parker  Drilling  3.25 

!  Prairie  Pipe  Mfg. 
i  Sovereign  Life  25^  Paid  130.00 
i  Traders'  Build.  Assn.  31.00 
'Trans-.Air  Ltd.  'A* 

Do.  3’ 

United  Cnd.  Shares 
United  Grain  ^A* 

'Wilson  Stat.  pfd.  exd 
Do.  Com 

!  MINES  AND  OILS 

i. Agassiz  Mines 
j  Central  Man.  .0* 

iCryderman  Gold  Mines 
Dickstone  Copper 
Flin  Finn  Gold 
Forfy-Four  Mines 
(Gold  Lake 
i  Great  FaUs  M.  &  5. 

Marvel  Oils 
(Red  Cloud  M.  A*  S. 

Rice  Lake  Gold  Mines 
San  .Antonio 
Scotia  Gold  .00^  .OOH 

Security  Freehold  Pete.  6.45  6.60 

Star  Lake  -01  .om 

Winnipeg  River  Tia  .02  .03 


Year  End  Closing 
Listed  Stocks 


Prices 


Open  Close  I 


Open  Close! 


Opop  Close! THE  FINANCIAL  TIMES.  JANUARY  9.  19.iP 


Open  Close  I 


ABITCA  L . 

Abitibi  . . . 

Do  pfd . 

Acad-Atl . 

Do  ‘A’  . . 

Do.  pfd . 

Acad.  Uran . 

Acme  Gas  . 

Advocate  . 

Agnew-S . 

Do.  pfd . 

A^ico  . . 

Ajax  . 

Akailcho  . 

Alba  Expl . 

Alta.  Dist  . 

Do.  vt.  . .  . . 

Alta.  Gas  . 

A.P.  Cons . 

Algom  . 

Agu  Debs . 

Algom  wts . 

Alg.  Cent,  vt . 

Algoma  . 

All  Rox  . 

Alumini  . . . 

Alum.  1  pr . 

Alum.  2  pr . 

Am-Lardcr  . 

Amal.  Rare  . 

Am.  Leduc  . 

Am.  Nephe  . 

Amurex  . 

Anacon  . 

Analog  . 

Anchor  . 

Andian  . 

Ang  Cdn  . 

Anglo  Am . 

Anglo  Pulp  Pr.  .. 

Anglo  Hur . 

Ang.  Rouyn  . 

Anglo-Nfld  . 

Ansil  . 

Anthes  Imp . 

Apex  Res . 

Arcadia  . 

Arcad.  wts . 

Arcan  . 

Area  . 

Argus  2.40  pr  — 
Argus  2.50  pr  — 

Argus  . 

Arjon  . 

Asamera  . 

Asbestos  . 

Ashdown  ‘.A’  .... 
Ashdown  ‘B’  — 

Ash  Temple  . 

Ash  Temple  ‘A’  .. 
Ash  Temp  ‘B'  .. 

A  .Art  wts  . 

Atlan  Ace  . 

Atlan  Acc.  pfd.  .. 

Atlas  Steel  . 

Atlas  Yk  . 

Atlin-Ruf  . 

Aubelle  . 

Aumacho  . 

Aunor  . 

Auto  Elec  . 

Auto  Elec  A  .... 
Auto  Fab  A  .... 
Auto  Fab  B  .... 
Avilla 

BAILEY  S  A  .... 

*^^6  Am  Bank  . 

Bailey  S  pr  .... 
Bail  S  5^4  pr  .. 

Banff  . 

Bankeno  . 

Banktield  . 

Bank  Mont  .... 

Bank  N.S . 

Banque  Cdn.  Nat. 

Banque  Prov . 

Barcelona  . . 

Barnat  . 

Barvue  . 

Bary  Expl.  . 

Base  Metals  .... 

Baska  . 

Bata  . 

Ba  Innes  ; 

Bath  Pow  A  .... 
Bath  Pow  B  .... 

Bk  N.S.  Rts . 

B-Duq  . 

Beatty  . 

Bcav  Lor  . 

Beav  Lumber 
Beav  Lumber  ‘A’ 
Beav  L  pr 

Belcher  . 

Belg.  Stores  — 

Do.  pfd . 

Bell  Tel  . 

Belleterre  . 

Bethlm  . 

Bevcon  . 

Bibis  . 

Bicroft  . 

Bicroft  wts  . 

Bidcop  . 

Biltmore  . 

Biltmore  pr  . 

Black  Bay  . 

Blue  Rib  . 

Blue  Rib  pr  . 

Bonville  . 

Bordulac  . 

Bouzan  . 

Bowater  . 

Do.  pr  . 

Do.  5*7  pr  .... 

Bowes  . 

Bcymar  . 

Bralorne  . 

Bralsa  . 

Br  Cord  A  . 

Do.  B  . 

Brazil  . 

Do.  pr  . 

Br  Tnk  . 

Br  Tank  pr  . 

Do.  wts  . 

Bright  . 

Bright  pr  . 

Britalta  . 

BA  Oil  . 

BCE  4  pr  . 

BCE  4V4  pr  . 

BCE  4'7  Pr . 

BCE  4A4  pr  . 

BCE  5  pfd . 

De.  54  pfd.  .. 

BC  Forest  . 

BC  Pack  ‘A'  — 

Do.  B'  . 

BC  Pow . 

BC  Phone  . . 

Broul  Reef  . 

Brown  . 

Bruck  ‘A’  . 

Do.  B'  . 

Brnhrst . 

Brunsman  . 

Brunswick  . 

Buffad . . 

Buff.  Ank . 

Buff.  RL  . 

Build.  Prod . 

Bullochs  ‘A’  . 

Do.  B’  . 

Bulolo  . 

Bunker  Hill  . 

Burlington  ....... 


.46 

.41 

2.5*4 

.36=*4 

2.3  » 

23*4 

9*4 

IIV4 

19*2 

20 

92% 

96 

.06 

.08 

.16 

.22 

2.31 

3.25 

B% 

12‘'4 

8=*4 

10 

.40 

..53 

.45 

.60 

.34 

.53 

.05 

.10*7 

1.30 

.3.00 

1.15 

2.20 

.16*2 

.22 

.39 

.43 

.13 

.16 

94*7 

99=*7 

5.20 

5.00 

23=‘4 

19*7 

21  =*'4 

36=*4 

.50 

..32 

28'f. 

31=14 

23 

22',* 

16*  H 

43*8 

.12 

.32 

.47 

.17 

.15 

.16 

.74 

.70 

2.75 

3.00 

.49*2 

.67 

210 

7 

.14*2 

.19 

4.00 

5*7 

.30 

.37 

985 

990 

43*7 

51*7 

9.00 

.12*7 

.35 

.29 

5'i< 

6=% 

.12 

..57 

22 

.39 

1.04 

1.04 

.25 

.19 

.16*7 

.09 

.25 

1.70 

.61 

.96 

4.3*2 

71 

41 

46 

14*/4 

32*7 

.08 

1.60 

1.70 

29 

35 

10*4 

12*/i 

11*7 

13 

2.00 

5.00 

.90 

.89 

R=>4 

8=>4 

4.00 

5.05 

5% 

5'/i 

IS 

14*7 

16% 

25*7 

.01 

.12 

.20 

.20 

.as 

.06 

.13 

.15 

1.98 

2.80 

14.00 

18*7 

10*4 

10% 

275 

7 

125 

270 

.06 

.07‘/2 

705 

9.50 

.34* -2 

46 

.24*8 

.22*7 

.21*2 

.22 

1.70 

1.70 

.15 

.19 

.07 

.07*7 

.38', 8 

.55*4 

51 

67 

37 

57 

34*4 

35 

410 

4.50 

.19 

1.45 

.11 

.11 

..52 

.70 

.22 

.16 

.12 

.14 

.06*7 

.06 

8 

6% 

40 

4744 

19 

26*4 

610 

545 

17*7 

19 

4.00 

7.00 

12 

23*7 

17*2 

29*7 

16 

18 

25 

27*7 

1.21 

.90 

6 

6% 

13 

13=V4 

.39% 

41*8 

1.30 

1.70 

.70 

.90 

.11 

.16 

.04*7 

.10 

.85 

1.01 

.,35 

.08 

.09*2 

.13 

7*4 

6=*4 

12-% 

12=^8 

.26 

.16 

12*2 

10 

.34 

.50 

.04*7 

.05*7 

.06 

.10 

.51 

.55 

3..50 

.68 

41 

42=»4 

44*2 

49*7 

15*2 

17=*4 

10 

09 

4  35 

7.65 

75 

71 

15*2 

23% 

11% 

23% 

6=*8 

6 

85 

91 

20=>4 

21% 

46*2 

47 

525 

11 

17*2 

.T5 

20  * 

21  *.2 

140 

291 

3.3=>4 

39=% 

78 

75=% 

41*4 

41 

4.3  *i 

.39='4 

88 

86 

47 

47 

48=*8 

49*4 

8% 

12% 

13 

16*7 

11 

16% 

37*2 

35% 

38*7 

43 

..55 

.,58 

9*8 

14 

5  *-2 

9 

195 

210 

.05 

.06 

.05* -2 

.07 

2.80 

3.60 

.05*2 

.14 

.75 

1.34 

.05 

.07*7 

36=J4 

38=% 

5*7 

6*7 

6 

5% 

3.00 

3.40 

Burrard  ‘A’  . 
!  Butterfly  H. 
ICABLE  . 
Cad  Min  Ltd 


Caldwell  1  pfd 

Cal  Ed  . 

■  Cal  Pow  . 

Do.  pfd  _ 


Camp  Chib 


Can  Bread 
Do.  B  .. 
Can^Cem  . 

Do.  pfd  . 
CCC  Stone 
Can  Foils  . 

Do.  A  . 
C  Fndrv  A 
Do. 

Cl  Fndry  . 

Do.  44  . . 
Can  Life 


Do  B 
Can  Perm 
C  Safe  4  pfd. 
CS  Oil  wts. 
CS  Pete  ... 
CSL 

Do  pfd.  . . 
Can  Ving 


Cdn  Baks 
C  Rank  Cc 
Do  Rts. 


Cdn  Brew 
Do  Pfd.  . 
1C.  Br.  Alum 
Do  B  wts  . 
jCRAL  A  wts 
jCdn  Can  A  . 
!cdn  Celan 
ic  Cel  $1  pr 
jC  C"!  $1.75  pr 


C  Curt  W 
Cnd  Dev  . 


C,  Eagle  Br 
Con  Ex  Gas 
C  Fairbks  . 
CD  Sug  . . . 
CF  Prod  ... 
CF  Prod  A 
CF  Prod  pr 

iCGE  . 

CG  Inv  . 

'CG  Sec  A  . 
ICC.  Sec  B  .. 
Ic  High  Cr  . 
iC  Homestd  . 


C  Husky  wts 
C  Hydro  Car 
C  Ice  Mach 


C  Marconi 
C  Paper  . 
CIL 

ICIL  pr  ... 


[C  Malart  . 
|C  N  Insa 
Cdn  NW 
I  Cdn  Oil  . 
jCdn  Oil  pr 


iCPR 

I  Cdn  Pet  pr 


C  Util  pr 
jC  Util  44 
C  Vickers 


CWN  Gas  .54 
!cnd.  WO... 
Ic  Westng  .  . 
[C  Williston  . 

ICandore  . 

iCan-Erin  ... 


C  Can  Inv 


Chart  Trust 


Chib-Kay 
Chib  M  . 
Chimo 
Chrom  . . 


jCirc  Bar  ... 
ICirc  Bar  A' 
Coast  ('op 
Coch  Will  . 


Cc"!)lin  '5  .1 
Coin  Lake  . 


Comb  Met 
Commoil 
Com  Pete  .. 
Conduits  . . , 
Conf  Life  .. 
Conf  Life  0 


Coniaurum 
Con-Key  . . 


5=4  :C  Callinan  . 
.40  I  Con  C  Cad  . . 
.084 1 C  DenLson  .. 
164  j  Do  wts.  . . . 
124IC  Discovery 


riWCa  C  Dragon  .. 

C  East  Cr  . . 

C  Fen  . 

Con  Fire  .. 
Con  Gillies 
CG  Arrow 

Open  Close  I C.  Halliwell 
7  71^  Con  Howey 


66  79t 

97  102 

4.00  .9.75 


C  Marben  .... 

C  Marcus  . 

C  Mic  Mac  . 
Con  M  and  S 
C  Mogul 
C  Morrison  . . 
C  Mosher  . . . 
Con  Negus  ... 
Con  Nichol  . . . 
C  Northland  . 


.22 

27  Goodyear  . 

142 

.30 

•I’  ,  Do  Pfd.  . . 

45*7 

.48 

..53  Iq  Mackay  A 

6 

KIO 

325  Do  B  .. 

5% 

.06 

.06*4  Grafton  A  . . 

13*^ 

.20 

•21  Granby  T _ 

5.00 

..T3 

•62  Gr  Toy . 

36*4 

1.62 

3.35  Grandrov  . . 

.31 

.19 

•4.5  Granduc  . . . 

1,25 

.29 

.57  ]GL  Paper  .. 

27% 

2.10 

3.95  !  G  L  Power  . 

17 

.16*7 

.20*7  Do  pfd  . . . 

25 

5.20  11%  Con  Peak 

3.25  5.00  'C  Persh 


3..50  3.40 

32  40 


32  40 

12  11 

204  23 

13  14= 

.08  .09 

.54  9 

404  54= 

45.5  455 

254  25 

97  97 

25  35= 

254  35 

104  12= 

400  380 

300  4.50 

134  14= 

144  19= 

154  18 

284  29= 

5  00  8= 

1.05  1.37 

4  00  4..50 


.55  =Cons  Que  . 

34  C  Red  Pop  — 
274  C  Regcourt  . 
124  C  Sannorm  — 

204  Con  Sud  . 

21  C  West  Pete  .... 

25  icon  Gas  . 

^•24  Con  Gas  A 
2=’  ,  Consumers  Glass 

^  Cont.  Can . 

290  Conwest  . 

Copp  Clark  . 

"•’'’'Cop.  Corp . 

^  Cop. -Man . 

iCoprand  . 

'Corby  vt . 

Do  -B'  . 

i  Cosmos  . .' 

Coulee  . 

^  iCournor  . 

■•^^  '  Cowich  . 

I  Craig  Bit  . 

^0  'craigmt . 

iCree  Oil  . 

20^  Do.  wts . 

1^""'  Crestaur  . 

00  Crestbrk . 

0  Do  pfd . 

.544  Do.  wts . 

455  Croinor  . 

25  'Crown  Trust  — 

97  j  Crown  Zell . 

354 '  Crowpat  . 

55  ;  Crow's  N  . 

12’«  Cu.sco  . 

380 

^14%  l^i-oring  . . 

.qj'  Dalex  pr  . 

Dalhousie  . 


147/, 

.qj'  Dalex  pr 
■«  Dalhousie 
'  J,  D'Aragon 
oJiDavis  A  . 
De  Cour 


.50  1.60  GN  Gas  .... 

.194  .20  Do  pfd  . 

.57  .74  Do  2.80  pfd 

.17  .27  Do  wts 

.04  .074  Do  B  wts  . 

.25  .25  Gr  Plains 

.064  .054  GW  Coal  A  . 

.094  .16  Gv\  iCoal  B  . 
.46  .40  'Great  West  . 

.084  .10  iG  Win  vt.  ... 

.14'i  .13  !  Greening  _ 

.05  .064  I  Grey  hk  . 

.5.5  .71  Grcyhnd  ... 

4!a5  4.75  Gndoil  ....'. 

29  35  Guai  Jr  .... 

104  1044  Gulch  . 

2.3='4  .32='«  Gull  Lead  . 

43  .53  Gunnar 

2  40  4  05  Gunnar  wfs  . 

5,,^  7  Gurney 

23  .314  Gurney  pr  . 

07  14  Gwillim  — 

68  2.00  Gypsum  .... 

64  194  Gwin  cw  ... 

6>-.  18 

O-'t  114  HAHN  . 

.33  .55  Hahn  A  . 

.07  .08  Hallnor  _ 

.79  1.00  ri  Cotton 

5  260  H  Cotton  pr 

1.70  3.05  Hard  Carpet 

1.90  4.75  Hard  Rock 

1.15  l.a5  Hai  Min  _ 

.074  .12  Hartz  A  ... 
1  165  Hayes  . 


2.70  3.05 

3.90  4.75 


4  0i)  4:.50  Rf"  . 

”7  73^  Delnite  . 

5  71,  Dev-Pal  . 

1.40  3.00  5'®*  ^*’06  . 

5  90  5.35  *3000®  . 

93,  13  Dome  Pete  . 

934  10*4  Dorn  Ang  pr  ... 

154  Bridge  . 

49  .63  |D  Coal  pr  . 

64  7410  Dairies  . 

74  74ID  Dairies  pr  .... 

1  47  1.30  iDom  Elect  . 

164  26V4  Dorn  Eng  . 

214  254  D  Dairies  pts  ... 

2  .50  2., 50  Dorn  Fab  . 

7  7  D  Fab  2  pr  . 

18  55  D  Fndry  . 

6  93  6.95  Id  Fndry  pr  . 

254  .324  |D.  Glass  . 

6  19V4=  Do.  pfd . 

164  21  D.  Oil  Cloth  — 

93  ..55  Dom  Ins  . 

1.65  1.78  D  Magnes  . 

.104  .13V4  Dom  Scot  . 

4  75  8.00  Dom  Scot  pr  .... 

7  8  Dosco  . 

6  74  Dom  Stores  . 

104  124  Dom  Tar  . 

45  48V4  Dom  Tar  pr  — 

2.00  5.00  Dom  Text  . . . 

284  42  D  Text  pr  . . 

15V4  164  Dom  Wool  . 

78  784  Donald  .1 . 

1.34  13  Dow  Brew  . 

.20  .77  Dupont  . 

.14  .2241  Do.  pfd . 

.30  .67  jDuvan  . 

26  27  Duvex  . 


16  Hasaga  . 

21  H  of  Lakes  .. 
084 1  Headway  — 
^5  I  Heath  . 

. 

'2  Hendshot 
26  Hendshot  pr 
■'5  Heva 

High-Bell  . . . 

.32  Highwood  _ 

85  H  Dauch  . . . . 

.154  Hi-Tower  _ 

.35  Holden  A  . . . 
400  i  Holden  B 

.35  I  Hollinger  _ 

,18  Home  Oil 
.15  Home  Oil  B 
.70  H  Smith 
128  H  Smith  pr 
.33  Hoyle 
184  Mud.  Bav  ., 
114  H  B  Oil  G.  .. 
941^  Hugh-Pam  ... 
217/g  Hughes  0  A  . 
Hughes  0  B 
Hughes  0  pr. 

2=  Humber  . 

Z  Hur  Erie  .... 


284  42 

15V4  16 

78  78 

1.34  13 

.20  .77 

.14  .22 

.30  .67 

26  27 

1,50  151 

85  8.3 

974  100 

104  9.60 

21  28 

I6>4  13 

20  25 

.06  .08 

85  126 

92  97 

75  77 

22  22 

21  25 

20  25 

16  15 

20  20 

.85  2.80 

46  61 

l.a5  1.12 

.18  .17 

.19  .35 

1.65  1.05 

.80  .,55 

.10  .09 

.50  .90 

5.50  9..50 

.3.35  4.10 

3.80  3.00 


E  Amphi  . 

I  East  Mai  . 

*  ^  I  East  SuII  . 

^  jEast  Met  . 

1.  Easy  Wash  . 

"/  Easy  Wash  pr  .. 
,I;?/!Econ  Inv  . 

*f;"'t:ddy  . 

Eddy  A  . 

Eddy  Match  .... 
g..  Elder  . 

g  .El  Sol  . 

2J)  Emp  Life  . 

!.8n  Equit  Life  . 

PI  Erie  A  . 

12  I  Erie  B  . 

171,^  Estabks  pr  — 

’35  '  Eureka  . 

jig  Expl  .All  . 


10  .09  FALCON 

•50  .90  Fam  Plav 

.5.50  9..50  Fanny  F  .. 

.3.35  4.10  Faraday 

3.80  3.00  Fara  wts 

.32=2  344  Fargo  . 

984  98'2  p"we.st  Tung 

6.10  7.90  Fatima 

.67  1.10  Fed  Fire  .. 

.074  .194  F'ed  Grain  . 

1.70  1.69  Do.  pfd  .. 

■50  55  Fibre 

144  21  Do.  pfd  .. 

.064  .064  Fittings 

.17  .18  Do.  A 

.3.34  .64  Fleet  Mfg  . 

.124  .16  Ford  US  .. 

.50  1.15  I  Do.  .A  .... 

.40  .61  '  Do.  B  ... 

2.35  2.85  iFndtn 

.55  504  F'rancoeur  . 

2.00  2.00  P'ra.ser 

4.00  3.50  Freiman  p||d 

1.35  3.05  Fr  Pete  pfd 

1.82  3.45  Frobisher 


16’«  194  Do.  debs  .. 

13  14  Fruehauf  .... 

84  13% 

}•?  GATINEAU  . . 
4  .7 

■*>8r5.rpc%r 

'  V,  ,  Geco  Mines  . 

06  07  ■■ 

G  DEV  . 

,}  *  Gen  Dynam  . 
ills  ik  ■ 

3^25  2.^  iGen  Pete 

94  104  Gpn  pe,  -a'  . 

*'  134  Qp  j^jjg  -A-  .. 

.2  160  QP  jvifg  ‘B-  .. 

••’0  .50  Gs  Wares  .. 

.264  .28  ,Qs  Wares  pr  . 

.204  •224'Genex  . 

.07  .08  Geo  Scien  . . . 

7  8=*/4  Gnt  Maset  .. 

.074  .124; Giant  YK  .... 

.08  .114  Glacier  . 

.164  .134|Glenn  Uran  .. 
.054  .064  Goldale 
.114  .134  Gold  Eagle  ... 
3.45  3.95  iGold  Man  .... 

2.34  3.80  !gF  Uran  .... 


*m  nc  nuiiiuri  . 

1.4  2.5  Erie  . 

174  18 

81  81  IMP.  BANK  ... 

94  104 1  Imp.  Flo  — 

20  184 1  Imp.  Flo.  pr.  .. 

23  4  41.’4,Imp  Invest  A  . 

97  101  Imp.  Inv.  64'r 

HO  84  iimp.  Inv.  1.40  p 

15  154  Imp  Eilf  •  • 

.30  47A*  Imp.  Oil  . 

75  175  'Imp.  Tob.  ... 

9  11 1.4  Imp.  Tob.  pr. 

22  .304!lnd  Lake  .... 

424  46  Ind.  Accep.  ... 

184  20*4 1 1  Ac.  4  .50  pr.  . 

.50  84*4  !l  Ac.  2.25  pr.  . 

10  144  I  Ac.  2.75  pr.  . 

19  19=‘4|I  Ac.  wls.  ... 

7.4  9»4i  Inger.soll  'A’  . 

25  1.30  linglis 

50  20  INGR  Bel.  ... 

.08*2  .12*2!  Do  pfd. 

30  40  j  Inland  C.  pfd. 

17  20*4  Inland  Gas  ... 

78  83*2 1  Do  pfd . 

.11*2  .17  :  Do  wts.  ..... 

08*2  .15  Inspiration  _ 

!  Int .  Bronze  . . . 
.07  .144  Ho.  pfd. 

1.78  1.40  iint  Mill.  pfd. 

1.99  2.05  Int  Nickel  ... 

.09  .07  Int.  Pap . 

74  104  Int.  Pete . 

14*4  n'x'Int.  Ran  . 

31  .374  Int.  Util . 

*4  .56  ilntoro'. 

7.1^  .30  '  Do.  ‘B'  wts. 

24*2  27*2 1  Inter.  P.L.  .. 

..30  .  85  ;lnv.  F'ound.  .. 

.20  .35  Do.  pr . 

.10  .10*2  Inv.  Syn . 

52==4  .58  ,  Do.  ‘A'  . 

17  .53  Irish  Cop.  ... 

54  5*4  Iron  Ray 

:hi  175  Iroquois  G.  pid. 

>0  20 

..30  .24  .1.  WAITE  . . . 

.13  .08*2  .Jamaica  P.E. 

Do.  pr  . 

.214  .28*2  •l**y®  Expl  . 

15  23’r  Jefferson  . 

18*4  174  -I®!!'®"®  . 

1.18  1.04  .loburke  . 

.48  .34  •!''l’.n.®-M  . 

5.20  6..3.5  •J®'"*  .  .  . 

12  •lofisjTiith  ....... 

1  ‘>5  9(1  .lonrn  Ott  . 

^2  Jowsey  . 

26  43* R  . 

27  28  •'“l’"®r  . 

1.50  9.(MI 

2..50  4..50  :klly  n.  a.  . 

4  .35  5*2  Kelly  wts  . 

7*2  94  Kcivinator  . 

14  62  Kenville  ...... 

37*2  48  Kerr  Add  . 

W',  108*4  Kilembe  . 

75  111*4  Kilem  wts  . 

12.’'4  14*2  Kirk  Min  . 

[)34  .09*2  Kirk  Town  . 

2.3  37=>4 


LABATT 
Labrador  . 
Lafarge  ‘.A’ 
Lake  Ciii. 
L.  Dufault 
Lakeland 
Do  debs. 
Lake  Ling 
L.  Osu 
L.  Shore  . 
L.  Wasa 


90 

90 

7.00 

8  60 

1.20 

1.98 

.66*7 

.7.5 

6% 

6 

27 

.37=* 

19*7 

.30 

102 

102 

104 

105 

8.15 

16..VI 

5.00 

7.25 

8.20 

29.50 

59*2 

62*  = 

.59 

66*/; 

,33=*;. 

48 

.3.50 

.3. as 

2.75 

3.40 

30 

.32 

.30 

.30 

.5=‘4 

10=*-i 

78*2 

86 

.12 

.15 

.27 

1.07 

.10 

.09 

4.30 

7.35 

1.15 

.30 

.09 

.10 

.16 

.19 

.06 

J9*; 

.31 

.26 

.09 

.33 

La  Luz 
Lamaque 
Lambert  'A' 
Do.  B' 
Langley  pfd. 
Latin  Am.  .. 
Laura  Sec.  . 


Do.  'B' 
Leitch 
Lencourl 


Lob  Gro  .  . 
Lob  G  1  pr 
Lob  Gro  B  p 
Lob  A  wts 
iLob  G  2  pr 


Lob  C  A  .  22*4 

;Lob  Co  B  .  224 

Lob  Co  pr  ....  42 

'Lob.  Inc.  .  75 

j  Loew  s  .  116 

I  Lon  Hos  .  200 

‘Lon  Hos  A  .  5 


.300 

330 

225 

.320 

.15*2 

.20*7: 

6*8 

.  6*7 

5 

5% 

1.3 

45 

9*4 

9% 

415 

415 

.18 

19  , 

10*4 

12 

4.00 

.3.80 

20*2 

26  , 

8*7 

1.3 

07 

8 

12='4 

17% 

5.70 

6.15 

275 

250  1 

8 

14 

09*2 

09 

27 

.39 

11% 

10*4 

16*2 

17*2 

14% 

16 

1.70 

1.82 

15 

15*2 

80 

80 

7 

8.%  i 

.08*2 

.12  1 

.10 

.15 

9 

21 

23*2, 

.18*2 

.19*2 

.06 

,10 

.34 

..50  1 

.06*2 

.08*7  ‘ 

1.50 

6'8 

475 

5 

80 

80 

.05 

.05  *2 

l.IO 

1.60 

.19 

.26 

39*2 

49*2 

6*2 

6.‘*8 

205 

.375 

175 

175 

.•20% 

.31*4 

14*2 

19% 

14*8 

19*4 

26*2 

40 

41*2 

42 

.3.10 

4.15 

.4.3 

..58 

.16*4 

.18% 

.22 

.19*2 

14 

15 

12'2 

14 

25*2 

25  i 

.77 

2.00  ! 

.32*2 

49 

44 

21*2 

25*4 

.31*4 

26 

20*2 

6*4 

12*2 

20 

21  , 

22% 

22 

49 

78 

40% 

45 

I2'„ 

14 

6 

.5*2 

.06 

.(H)  1 

26 

.39*4; 

97' 2 

90  1 

44 

45 

49*2 

50 

7r>o 

1.1  1 

2‘tO 

.  7  1 

475  i 

4.50 

4.VI 

10% 

10'.. 

12==4 

17% 

16 

l.v‘4 

.3  no 

2.65 

.42 

..58  i 

14 

15  j 

2n;'4 

23  ' 

67 

69 

70*4 

8.5.% 

a5=% 

11.3 

3.‘' 

42 '2 

.in'2 

.33'. 

21*7 

.30  ! 

10*2 

tO'2' 

46 

65 

.36% 

49% 

40 

41  ' 

51*2 

.54'2 

12% 

21.!8 

9% 

21=% 

..55 

2.35 

1.70 

2.0.5 

IU4 

12  =  2 

.17 

.15 

2.3 

22 

101 

103 

,37 

.47 

a-'s 

10 

.14 

.1.3 

.10*2 

.‘25 

.38=>4 

47  >2 

.20 

.29 

.08 

.17  1 

15 

16 

.39 

.56 

.24 

.'24 

2,15 

2.fKI  1 

4. .50 

4.80  i 

1.00 

4.80  j 

5% 

10='8 

.05 

.0.5*  2 

.15 

.20'4 

1.00 

2.60 

.•29 

..50  ; 

.70 

..55 

.1.3 

.10 

I8=<4 

28 

.15 

,26==4 

9 

in='4 

.95 

1.10  i 

1.10 

.58  ! 

270 

295  1 

.80 

.80  1 

.09 

.12 

.16 

.28  1 

4.10 

5.10  ' 

.11 

.31  = 

125*2 

124 

2.90 

.3..50 

3,25 

3.15  1 

9 

11  ! 

12*7 

12*2 

40 

40 

.29 

.24 

19 

24=*4 

10-% 

11% 

19 

20 

2.3 

24  1 

1.00 

1,45 

.06 

.14  1 

.04*2 

•OS'.t' 

1.50 

2.40 

81 

1.30 

28*7 

.30 

.31=>8 

.30*8 

11  •'*.4 

12*2, 

53 

53  i 

194  LI  Pete  .  «4 

1.54  Lorado  . .53 

35%  Lorado  wls . 3.3 

22%  Louvict  . 09* 

25  Lowney  .  22*2 

6*2  iLyndh.st  . II 


MACASSA  .  2.65 

Macdon  . 24 

Macfie  ........  .06 

MacLaren  ' .  61 

MacLeods  A  ....  204 

MacLeod  .  l  19 

MacMill  .A  .  26*2 

MacMill  R  .  24 

Madsen  .  1.76 

Mages  .  .50 

Magnet . 05 

Magnum  . 9*4 

Maher  .  18*4 

Mailman  pr  .  85 

Majtrans  . 04 

Maiartic  .  120 

ManeasI  U . 10 

M  Sug  pr  .  94 

M  Leaf  Gard  ....  20*4 

M  Leaf  Mill  ...  8 

M  Leaf  Mill  pr  ..  84 

.Vlaralgo  . 41 

Marcon  . ;...  .05 

Marigold . I0''2 

Maritime . .58 

Martin  . 10 

Ma.s.s-F  .  6*4 


.34*2  O'Brien  . .50 

.34=»4  Ocean  Cem  .  14*2 

44  tOffice  Spec  15 

HOViiOgama  . 06 

171  .Ogilvie  .  26=*, » 

1,50  tOgilvie  pr  .  -135 

5;*/4  Oka  Rare . 12 

8  Okalta  .  1.19 

431J  O’Leary  . 12 

20  OB  Sup  .  .50 

12  OB  Sup  pr  .  9 

32  0  Jockey  .  160 

27  0  Jockey  pr  _  8'^ 

in  0  Jock  B  pr  —  7*4 

0  Jock  wts  .  40 


.74 

144 

Souris  . 

Southern  . . . 
«  South  U  .... 
Spartan 
'Spartan  wts 
Spooner 
•*'’  Stdeona 
St.  Brc 
Si  Pav 


9%  Stanleigh 


Oni  Loan  .  24*^4 

Ont  Steel  .  20 

|Ont  Steel  pr  ....  127 
Opem  .  6.40 


M  Sug  pr 
M  Leaf  Gard 
M  Leaf  Mill 
M  Leaf  Mill  p 

.Vlaralgo  . 

Marcon  . 

Marigold  . 


Matach  . 50 

Maxwell  .  .500 

Maybrun  . 12 


McCabe  B  .  .34*2 

McColl  .  .52 

McColl  pr  .  81 

McIntyre  . 67* 

.McKen  . It 

McMar  . 06* 

McWal  . 19 

Medal  .  2.20 

Melchers  .  18 

Do.  pId .  14 

Ment  . 12 

.Mere  Chip  .  10 

Merrill  .  67 

Mersey  pr  .  96 

.Meta  Uran  .  10 

Mex  LP  .  12 

Mex  LP  pr  .  1.3’« 

Midcon  . 49 

Mid  Pac  .  18 

Midrim  . 74 

Mid-Wc.sl  .  1.30 

Do.  wls  .  45 

Mill  City  . 21* 

Milliken  .  1.78 

Milt.  Brick  .  200 

.Minda  . 08 

Min.  Corp .  tO 

Min. -Ore  . 08 

M.  Cont  'A'  ...  12*2 

Mitchell  R.  A'  ..  7 

Do.  R'  .  1.25 

■MO  Paper  .  21*4 

Molson  '.A'  .  22*4 

Do.  'R'  .  21*2 

Moly . 19* 

Do.  wts .  7.25 

Mon.  Knit.  . .  .3.30 

Do.  pfd .  47 

Mon.  Mori .  ,35 

Monel  a  . 70 

■Mont.  Loco .  15*4 

Mont.  Trust  .......  .3.3 

Moore  . .  69  *2 


60='4  =  Orange  Cr  . *  2.40 

22='4  Grenada  . 12*2 

1  ‘29  Ormsby  . 20 

37*2  Osisko  . 25 

.35*4 

2.84 

94  PAC  PETE  .  17% 

j),,!-  Page-Hers  .  29 

igog  Palliscr  . .31 

21.1^  Pamour . 42 

gg  Paramaq  . 05 

p.}!,  Papbec  . 04 

,  Y~  ■  Pardee . .38 

P-  Parker  .  3.75 

Patino  M  .  4., 35 

Pato  .  2..50 

q'r  ^!Paymast  . 15 

Y  Pec  Expl . 1.3 

",  Peerless  . 24 

•  '  Pbina  .  6*2 

^  Pembina  pr  .  4.3 

' '  q  P-  nd  Or.-  .  I  90 

■'  Penmans  . .  25 

P®nmans  Pr  .  KKl 

""V.PC.Iewel  .  1.3 

PC  Jewel  pr  ....'  93 

'2  ^  Permo  pr  . 1.65 

■  Perron  . .30 

=  Peniv  Oils . 75 

: ,  !  Petrol  . .38 

IPhillip.R  . 60 

’Photo  Flng  .  16 

141/ Pick  Crow . 98 

2P  "  Pioneer  .  1.05 

j^  !  Pitch-Ore  . 05 

','1  ■  Placer  .  8.00 

2  74  !  Ponder  . 27 

]P  Powell  R  .  .30*2 

j4  Pow  Ron  . 45 

IP  !Pow  Corp  .  55*2 

p’  ’  i  Prairie  Oil  .  2.25 

pg  IP  Pipe  Mfg  .  4.25 

ppij  Pr  Rord  . 05 

IP  jPrem  Tr  .  89 

12*2  Premium  .  ,350 

1.34  I  Pres  Elect  .  70 

HP  Preston  .  4.25 

14  Price  Bros .  :i8='4 

in  Pronto  .  .3.90 

140  Prm  Inc  .  84 

34  Pros.  Air  . 79 

,  3p  j  Provo  Gas  .  2 .50 

2,40  'Prov.  Trans .  1 1  *2 

2og  '  Do.  pfd .  45 

OHiJPurdcx  . 06' 

.1.3*2  1 

i  QUE.  ASCOT 
I'l  IQuc.  Chib.  . 

J?  |Quc.  Cop.  ... 

^  |(}ue.  Lab.  ... 

Kiuc.  Lilh.  ... 

](iuc.  Man.  .. 

2^  Q  Metal  ... 

‘  -16  !q,  n.  Gas  .. 

■I9*»,(jup.  Power  . 

!Qde.  Tel.  . 
iQiinston  .... 
iQucmoni  .  .. 

6^  iQuinIe  Com. 

I  Quinte  '.A'  . . . 

^2  iQuonln  . 


Do.  'A'  .  10.32 

Do.  'R'  .  15.60 

.Ml.  Wright . HO 

Multi-M . 44 

NAM  A  CR  . 24 '2 

Nat  Drug  .  11*2 

Du.  pfd  .  12 

Nat  Expl  . 15*2 

Nat  Groc  .  20 

Do.  pfd  .  24.''4 

■N  Hos  A  .  4. .50 

Do.  R  .  4  00 

Nat  Lead  .  86 

.Nat  Pete  .  I..50 

N  St  Car  .  21-% 

Nat  Trust  .  :18 

Nealon  . 05*2 

Nello  . 14 

Neon  .  13 

Nes  Lab  . 22 

New  Alger . 06 

New  .Vth  . 19 

New  Rid  . 04 

N  Bristol . .35 

New  Cal  . 20 

N  Chamh  .  t.02 


10.32  1.3.66 

15.60  20.96 


New  Cal  . 20 

N  Chamh  .  t.02 

N  Concord . 25 

N  Cont  . 25 

N  Davis  . 18 

New  Delhi  . .39 

N  Dickon  .  2.09 

.\  Goldx’ue . 4*2 

N  Marri  . 1.3 

New  Hosen  . 14 

.New  Jason  .  7 

N  Kelnre  . 6' 2 

Nowliind  . 14 

N  Man  . . .30 

N  Mylama  . 14 

Newnnr  . 4*2 

New  Rouyn  . . 5*2 

N  Senator  . 4 

\  .Superior  .  1.10 

New  Taku . 12 

Nia  Wire  .  10 

Nia  Wire  B  .  9 

Nickel  Ms  .  '1.01 

Nick  Rim  . 88 


jO.PH  IRADIORE  . 

74  jRaitnille  . 

4H  '  Ranger  . 

I  Rapid-Grip  ... 

iRayrock  . 

jHcef  Expl.  ... 

1?,^  I  Reeves  . 

^Mteitmans  .... 

.,p  ■  Do.  p(d . 

“  .,7,^  Rcnahie  . 

4  gp  Rexspar 

gi^  Reynolds  pid.  . 

]  (17  Richwll . 

2<)p  Rio  Blip . 

.10.%  R  Silk  A'  ... 

48**2  Do  R'  . 

.10  Rix  Alhab.  ... 

.13*2  Robertson 
I5*'4  Do.  $1  pfd.  . 

.30  Robin.  . 

0.7*2;  Do.  pid.  ... 

•54  R.  I.ilile  . 

•06  Do.  A'  . 

•66% '  Roche  . 

■.62  Rockwin  . 

Rocky  Pete. 

Roe.  A.  V.,  Can 
1  Do.  ,5=>4's 
Holland  A’  ... 

,fin  Do.  R-  . 

Do.  pid 

14  Rowan  Cons.  . 

1  09;  Royol  Bank 
jp  I  Royal  Oak  ‘A’ 
71^  Royalite 

.28*2  H®  0*6 . 

,.34  Russell  . 

1.28  Ryanor  . 


Nisto  . . •*' 

Nor  Acme  . 9 

Noranda  . .36 

Norgold  . 0 

Norlarlie . 0 

Normrtal  .  2.6 

Norpax  . 2 

Norsync  . 1 

Norlhcal  . 1 

N  Gate  . 6 

NC  Oils  .  3.1 

NCO  wts  .  I  I 

Do  pfd . .3 

N  Goldcrt  . 5 

N  Rank  . 5 

Northsp  .  5.3 

Do  A  wts  .  2.1 

North  Star  .  11 

Do  A  .  14 

Do  pfd .  40 

Do  wts  .56 .  160 

Do  wls  .57  .  2.50 

North  Can  .  11 


Do  1  pfd  .  45 

Nor  Phone  .  270 

Nthld  Util  .  13V 

NW  Util  pr  ....  77 

Northld  . 2 

Norvalie  . . 1 

N.  Gea  .  160 

Nudul  . .1 


.8  STI.  CEM  A  . 
.fi  StL  Corp 
1.20  SlL  Cp  A  pr 
.19  St.  Maurice 
11*2,Salada  -  S 
11*2  Salada  -  S  R 
.65  Do.  wts 
85  San  Ant  — 
2.45  Sand  Hiv  . . 
9  Sangamo  — 
•  16  Sapphire  — 
■52%  Sapph  dobs  . 

•16  Satellite  . 

••I6%iScarle  A  ... 

6. 1-5  Scurrv  . 

•26%  Scythes  . 

•'6  Scythes  pr  . 
"-0  Secur  Free  . 
^  Shawin 
6  ™:  Shawin  A 

Shawin  A  pr 
•’•]  j  Shaw  in  B  pr 
Sheep  Cr  . 
Sheraton  ... 
2 '5^  Sherrill  — 
I '56  Sher.  Will.  . 
*6%  Do.  pfd.  .. 
1^:*  Shop  &  Save 
ipg'"  Sicks 

'6^  Sicks  vt  . 

,1;’  Sicks  pr  — 

m  . 

,  '*  Silknit  . 

6-’  Silknit  pr  ... 
^6  Sil  Miller  ... 
•62-5  I  Sil  Stand  . . 
16  'Silverwd  A  . 
26  Silverwd  B  . 
26  Slater  pr  ... 
1^  Simpsons  ... 
1 6^5  Siscoe  — 
■22  SKD  Mfg  ... 
Slater 

12  Slocan  VR  .. 
09  ISomville  pr 


"[  St.  Broc^k  A  .. 
26  St  BiXK'k  B  . 

26  Stanrek  . 

12'  Stanwell  _ 

6  90  Starratt  . 

625  Sledman  — 
•69%  Si  eel  Can  ... 

•66  Steeloy  . 

•^  iSteep  R  — 
Steinbg  pr  .. 
IP  Steinbg  A  ... 

31  Ster  Tr  . 

gp  Stovel  pfd  ... 
70  '  Stuart  Oil  ... 
07  Sturgeon  .... 
OH  Sud  Cont  — 
.471,  .Sullivan  . 


4,.30  Do  pfd  . 

.3.25  iS  Prop  wts  ... 
.20  Sitperle.sl  Ord  .. 

.17  Do  com  . 

.22  .  Do  pfd  . 

9*4  Surf  Inlet  . 

44'2-SW  Pete  . 

2  70  Switson  . 

.34  Svlvanite  . 


iTAMBYLN  ... 

I  Do  pfd  . 

iTaureanis  .... 
’  Taurcan  vt  .. 
'  ■66  !  Taylor  PC  .. 

'•66  I  Do  pid  . 

1.35  . 

,  '6  Temag  . 

'  2’V  Tex  Cal  . 

'  ■'6  'Third  CG  Inv 
66%  Thom  L 


66%  Tidal  . 

^•5  jTT  Can  A  . 
62  I  IT  Tailors  . 
.6.60  j  Tombill 
^20  Torbit 
12  iTor-Dom  Rk 
'66  Tor  Kiev 
‘"6  iT  Gen  Tr  . 

'66  ITorvIron  .. 
6  60  Tor  Iron  .\  . 

^6  'Tor  Mori 
4.85  Tor  Star  pr  . 

'6%|Towag 
"2  T  Fin  A  .. 

610  T  Fin  B 

'•6%'t  Fin  4*2  pc 
44  |T  Fin  5  pc  . 
09% iT  Fin  A  its  . 

;T  Fin  R  rts  . 
02  |3'or  Dom  rts 
;  Trans  Can 
=Tr  Can  PL  . 
Y  'Trans-iMt  N 
7  Trans  PPL 
^  7  ’'■'•ans  Res  . 

; Triad  Oil  ... 
6  iTnbag 
26':'lTrin  Chib  .. 


ULT-SIIAW  . 
i  Union  .Acc 

iu  .Milling 
44  Tt  .Asbestos 
4H  f  Canso  vt 
I  ig  U  Corp  .A  . 
IflZ  Du.  R  ... 
74  ,1'  Fuel  A  .. 

:(hi'2  ■••• 

|Un  Keno  .. 
lUn  Fori  ... 
iUn  Oils  ... 
lUn  Steel  ... 
jUr  Teh'l 
•■’6  illniver  font 
62%'Upp  Can 


Y  VANADIUM 
Vandoo 
Ventures 
j  Viceroy  'A' 
jviccrov  B  . 
-iVic  G  Tr  . .. 


.3.(Kt  iviolam  . 

2.75  iy  Dare  pr  ... 
12'2 

WAINWR  . 
Waite  Am  ... 
Walk  GW  ... 

■  IWaCiinaii's 
'2  *  =  Wat  Equip  ... 
'66  Wayne 
p  Webb  Knp  ... 

26  Weedon  _ 

60  Wellington  ... 
.12  !  Werner 
75*4  W  Ma.son  pr  . 

1 1  Wespac  . 

10'k  Wsburne  . 

20*2  W  Cdn  0(;  .. 
10-%  W  Cdn  OGrIs 
.111.7  W.  .Malar 
I  West  eel 

17  West  C  Brew 
1(>=>8  VV  Copper  . . . 
18*4  W  Cop  wts  .. 

9.3  W  Decaita  . . 
3114  W  Dec  wts.  . . 
.34  West  Grw  .A 
14  ,4  We.sl  Groc  pr 
pg  W  Lease 

14  W  Naco 

1.3  Rlywood  R 
j2  '  Weston  A  .  . . 
^21-  W'eslon  B 


12  .  • 
g3i,;W'eslon  B 
OP  I  Weston  pr  4' 
7’,  Wstn  pr  fiU 

White  1  pr  . 
,,,,  White  Pass  . 

fito  •• 

Willroy  wts  . 

■66  '''  Wilt.sey  . 

■6".,  Winch  . 

Jg/  Windfall 
I  90  Wood  Alex. 

'  (i.  H.  Wood  pif 

.  IU,  ^  Wood.  J.  A 

^0  W'o(xl  .1.  pid. 

Woodward  A’ 
'7’,,  Do.  'A'  wts. 

,,7  jWfKil  (7omb.  ... 

.32(4  Wr.  Hara . 

4.95  I 

4.:i0  jYALE  LEAD 
l(>‘'2iYan.  Can.  .. 

■30  Yelorex  . 

•50  lYk.  Bear  _ 

.17  Y.  Knit.  'A'  .. 
ll^  Do  B'  .. 
"  Young.  H.  G. 
42%;Yukeno 


49  IZulapa 


205 

200 

16 

16 

18 

15 

39 

58*2 

.3.3*4 

48 

12*4 

19*2 

1.90 

1.15 

1.01 

..52 

7*7 

8% 

5% 

8 

1.95 

1.70 

72 

70 

5 

24*2 

.36*2 

47*8 

65*2 

5 

R..50 

12% 

97 

101 

22 

33  *.8 

35 

45 

5 

795 

15 

15 

.10 

.12 

.5 

.6*2 

1.81 

2.-29 

.14 

.18*2 

425 

72*4 

19=' 4 

24*2 

199 

.330 

15.% 

16 

495 

300 

97 

10(1% 

.04 

.06*2 

.85 

1.00 

265 

145 

1.09 

1.01 

20 

.31 ',2 

42' 2 

42 

.... 

.49 

.84 

.43 

.66 

R'8 

9 

8 

7*2 

1.35 

2.1(1 

1.-22 

1.85 

.40 

.40 

435 

7 

.80 

.76 

.325 

.3IHI 

,IHi 

.06*2 

.87 

1.95 

7 

6 

I2'2 

15 

.21 

.•24 

■20 

.33 

.39 '2 

51% 

19'2 

.37 

30 

42 

25% 

31 

25 

28 

101 

195 

.51% 

.59*2 
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Dyno  Production 
On  The  Uptrend 

Toronto:  Operating  profits  of 
i  Canadian  Dyno  Mines  Ltd.  have 
'been  showing  steady  monthly 
increases  shareholders  were  told 
at  annual  meeting  here  by  L. 
Pancer,  president.  Value  of  priv 
duct  ion  at  the  mine  in  December, 
he  said  was  $1,30.000.  which  com- 
Jiared  with  an  estimated  $107,000 
in  November. 

Meeting  was  told  by  P.  S. 
Cro.ss.  mine  manager,  that  the 
main  ore  shear  in  the  “A”  zone 
on  the  third  level  has  been  deve¬ 
loped  .so  far  for  1.50  feet  and  has 
jiroduced  a  grade  considerably  in 
excess  of  anything  encountered  to 
I  date.  This  same  zone,  he  said, 
I  has  recently  been  encountered  on 
!the  fifth  level  which  is  considered 
:ol  major  importance  as  it  indi¬ 
cates  the  continuation  of  the  zone 
jdowndip.  Grade  is  comparable 
with  that  on  the  third  level  with 
muck  samples  being  in  excess  of 
two  pounds  uranium  oxide  per 
ton 

Preparations  lor  a  shaft  sinking 
program,  president  stated,  are 
under  way  and  it  is  anticipated 
that  actual  sinking  will  start 
around  the  middle  of  .lanuary. 
Present  plans  are  to  carry  the 
shaft  down  a  further  four  levels. 
This  will  lake  about  six  months 
ilo  complete,  with  a  further  four 
■  months  necessary  to  got  into  the 
;ore  zones,  complete  ore  and 
waste  passes,  etc. 
j  The  •■R",  •I')  ’  and  "E"  zones, 
he  said,  will  be  developed  first 
as  they  are  closc.sl  to  the  shaft. 
.As  there  is  siilfieieni  ore  for  at 
least  12  months,  the  sinking  pro¬ 
gram  is  designed  to  provide  ore 
,in  1960  and  1961. 

=  The  mill  is  operating  ver.v 
,  elficiently.  Mr.  Cro.ss  said,  treat¬ 
ing  currently  around  1.200  Ions 
per  day  with  recovery  of  95 *t  per 
Icenl.  Mine  operating  co.sts  are 
!  being  lowered. 

Rights  Offer  By 
Kilembe  Ratified 

I  Toronto.  —  .Approval  was 
voted  by  dchentureholders  of 
Kilembe  Copper  Cobalt  Ltd  at 
at  an  ad.journed  meeting  held 
here  during  the  past  week  of 
;a  proposed  offering  of  rights  for 
additional  shares  of  company  to 
.existing  shareholders  in  order 
to  provide.  Iiinds  for  a  major 
(program  of  expansion  which  is 
planned. 

It  is  proposed  to  offer  "R” 
rights  on  the  basis  of  one  right 
for  each  share  held,  with  20  such 
I  rights  required  to  pureha.se  thr.*« 
i  shares  at  $2 .50  a  share.  Siih- 
.scrihers  of  iho.se  shares  will  he 
given  12  "C”  rights  for  each  lot 
of  five  shares  purchased  under 
the  '  B"  rights.  Each  “C"  right 
entifles  the  holder  In  purchase 
one  share  at  $2  90  a  share  be¬ 
fore  No.  .30,  1960. 

Frobisher  Ltd.  has  agrwd  to 
purchase  all  shares  not  taken 
up  under  the  "R”  rights  and 
will  be  entitled  to  the  rights  on 
the  shares  so  [uirehased.  Frob¬ 
isher  will  have  an  option  to  piir- 
I  chase  all  shares  not  taken  up 
under  the  "C”  rights  at  $2.90 
.a  share  exercisable  by  Dec.  .31, 

=  l!«>0.  Frobisher  has  also  been 
granted  an  option  In  piirehase 
122.547  shares  at  $2.10  a  share 
exercisable  by  Dee.  .31,  1962, 
which  must  be  exercised  if  .so 
required  by  Kilembe. 

November  Output  Up 

'  Production  at  Kilembe  lor  I  ho 
monlh  of  .November  rose  to  1.030 
Ions  of  blister  copper  which 
compares  with  around  8.50  tons 
in  immediate  preceding  months. 
It  is  likely  that  production  will 
l)e  less  in  December  but  output 
will  be  moved  up  again  after 
the  first  of  the  year  to  around 
I.lKHt  tons  monthly.  Ultimate 
rate  under  the  new  expansion 
program  will  be  1.200  Ions  of 
blister  copper  per  monlh. 

I  To  augment  the  supply  of  con- 
I centrales  Kilembe  has  establish¬ 
ed  eru.shing  and  grinding  units 
near  the  oxide  mine  site  and 
'this  plant  is  just  starting  up. 
3'he  oxide  mine  contains  over 
l.ooo.tioo  Ions  from  which  it  is 
hoped  to  produce  concentrates 
running  15  per  cent  to  17  per 
eeni  copper.  The.se  concentrates 
will  be  mixed  with  the  sulphido 
concentrates  which  run  from  28 
I  per  cent  to  30  per  cent  as  well 
!  as  the  stockpiled  concentrates 
and  then  shipped  to  the  smelter. 

A  third  convertor  is  being 
added  to  the  smeller  and  will  be 
in  operation  early  in  the  new 
year  to  lake  care  of  the  addi- 
lional  concentrates  to  be  re¬ 
ceived  from  the  oxide  mine. 

Kirk.  Minerals 
To  Show  Profit 

Toronto.  —  Kirkland  .Mineral.s 
(’orp.  Ltd.  will.  S.  G.  Taylor, 
president,  states,  show  “an  ap¬ 
preciable  profit”  for  the  year 
(ended  December  .31  la.st,  which 
Iwill  be  a  reversal  of  the  trend 
of  recent  years. 

I  For  the  first  10  months  of  last 
year  the  company  had  a  net  in¬ 
come  of  $73.a57  on  bullion  output 
of  $1,040,246. 

Millhead  recoveries  at  the 
Kirkland  Lake  mine  have  been 
increased  by  about  .50  per  cent 
over  last  year's  figures  by  im¬ 
proved  techniques,  the  president 
says. 

Current  drilling  at  the  mine 
suggests  the  possibility  of  a  new 
ore  zone,  he  continues.  Com- 
imercial  grade  was  intersected  at 
two  points  300  feet  apart.  Its 
'signilic-ance  is  expected  to  be  de- 
'  termined  within  the  next  six 
weeks  bv  further  drilling. 

Work  on  Kirkland  Mineral's 
90-claim  group  in  Vezza  Town¬ 
ship  in  Quebec's  Maltagami  area 
will  be  resumed  as  soon  as 
weather  conditions  permit,  Mr. 


This  commitment  is  certain  to.  The  Labour  Party  continually 
'tells  the  world  that  Britain  is 
not  the  power  that  it  was.  This 
is  undoubtedly  true  in  the  mili¬ 
tary  sense,  but  there  is  no  rea-i 
son  why  we  should  not  wirpass 
all  previous  achievements  in 


Bomee  Director 


tenelize,  overland  transportation  deal  ot  his  time  to  personal  ex- 
vill  come  along 
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(make  sterling  more  vulnerable 
I  to  speculation  and  will  therefore 
be  dangerous  should  external' 
[conditions  turn  again.st  us.  More- 
the  fear  that  this  may  hap- 


lamiration  of  such  American 
jluxuries  as  'he  super  market  and 
I  packaged  doughnuts.  He  is  known 
(for  his  advocation  of  the  distri¬ 
bution  of  some  of  the  dividends 
of  .socialism  to  those  to  suffer  it. 

I  Once  that  trend  is  firmly  estab¬ 
lished,  as  it  apears  likely,  the 
Ru.ssians  may  find  that  the  best 
laid  seven-year  plans  are  likely 
to  go  astray  under  pressure  of 
consumer  purchasing. 


First  Drop  in  15  Years  For 
Mine  Production  in  Canada 


Did  Ottawa 

(Continued  trom  Page  t) 


over, 

pen  will  undoubtedly  cause  pres¬ 
sure  for  more  restrict  ionist  pol¬ 
icies  and  tighter  credit  and  this 
makes  it  more  difficult  to  re¬ 
store  full  employment  and  in¬ 
dustrial  expansion  in  Britain.”  j 
Sentiments 


j  which  he  charged  the  Dominion 
:governmenf  had  announced  ‘‘with 
imuch  fanfare"  on  .January  27, 
j  He  recalls  that  he  had  said 
at  that  time,  to  a  press  con¬ 
ference,  that  the  Dominion 'cal- 
^culation  was  much  too  high.  Im- 
j  partially,  he  added  that  the  fin- 
lance  minister  under  the  last 
Liberal 


Ottawa— Although  value  of  uran-  dollar, 
ium  production  more  than  doubled 
during  the  year  aggregate  of 
Canada's  mineral  production  in 
19,38  was  lower  than  for  preceding 
year,  the  first  reduction  in  mincj 
output  over  a  period  of  15  years. 
Preliminary  figures  on  mining 
production  for  last  year  released 
by  Bureau  of  Statistics  show 
estimated  value  slightly  lower 
than  for  1957  at  .32.122,1.33,000  as 
compared  with  $2,190,.322,000. 

Uranium  displaced  nickel  at  the 
top  of  the  list  for  production ' 
value,  with  output  of  that  metal 
being  valued  at  $290,228,000  as 
compared  with  $136..304.00  in  19.37. 

Value  of  nickel  production,  on  the 
other  hand,  dropped  to  $196,7.34. -j 
000  from  $2,38.977,000. 


Silver  production  in-  ^ 

I  crea.sed.  as  did  construction  *  -  'Hi'  ,  ^ 

'  materials  production  of  which  ,  /■>  - 

I  was  at  a  record  peak  of  $314,149,-  I 

'  000  again.st  $296,905,000  in  1957.  '  . 

‘|Natural  gas  al.so  gained  on  .  K 

.  dome.stic  demand.  (  ^ 

.Aggregate  value  of  metal  pro-U 
'  duction.  at  $1,142,140,000  com-  » 

pared  with  $1.1.39..379.000  la.st  ' ( 
year.  Copper  was  down  $28,000,000; 

$178,078,000,  lead  $8,000,000  at 
$42,096,000.  iron  ore  $46,000,000  at 
$l2t.4.37.000.  $7,000,000  at 

$93,100,000  and  platinum  almost 

$8,600,000  at  $9,277,000.  t-r  u  i  .• 

Gold  and  silver  combined  were  (.OlI.hT,  whose  election 

up  $7,000,(;00  at  totals  of  $1.34.065,-  director  and  treasurer  is  an- 
000  and  $27,200,000  respectively.  ‘’y  A-  Simard, 

i  Volume  gained  too.  .pre.sident  of  Sorel  Steel  Poun- 

I  .  ,  dries  Limited. 

I  Oil  And  Cool  Lower  .  “  - - - - 

Crude  petroleum  dropped  $.32.-!  Paced  by  uranium.  Ontario. 
(KKl.OOO  to  ,$40t  ,027.000  and  coal  felllSaskatchewan  and  the  Northwest 
$12,000,000  to  $78,218000.  .New  Territories  were  the  exceptions 
producers  appeared  in  asbestos,  to  declining  mineral  values 
but  value  of  shipments  declined; reckoned  by  areas.  Ontario  had 
by  $7,000,000  to  $96,168,000.  The; production  valued  at  $7M,t68,000 
non-metallic  minerals  aggregate; — or  .37.7  per  cent  of  the  Canadian 
of  $158,132,000  was  down  almost  total  —  to  maintain  its  big  lead 
$11,000,000  from  19.37.  among  the  provinces.  The  aggre-: 


like  these,  loudly^ 
expressed,  could  upset  the  apple 
cart. 

I  agree  that  it  is  the  duty  of: 
the  Leader  of  the  Opposition  to 
oppose,  hut  he  should  choose  his 
I  words  with  considerable  care^ 
when  the  value  of  the  pound  is 
at  stake.  Despite  a  later  qualifi-, 

'  cation  that  “whatever  else  we'- 
ihave  done  we  have  not  returned 
to  the  old  gold  standard  of  thC; 
1920’s.”  -Mr.  G'lit.skell  hai  not 
[done  anything  to  reassure  foreign 
j  holders,  although  he  has  promised 
'that  a  Labour  government  would 
try  to  make  convertibility  work.j' 

!  Useless  Confrols  | 

Everything  that  has  been  saidij 
so  far  indicates  that  the  Labour  j 
Party  continues  to  hiiry  its  head 
;in  the  sand.  It  seems  to  believe^ 
ithat  a  country  can  be  spared 
from  the  consequences  of  an  un- 
jwise  internal  policy. 

I  "Why  this  should  be  so  it  is  I 
impossible  to  say.  In  spite  of  all '• 
the  controls,  the  pound  was  de-  * 
valtied  in  1949.  ■' 

At  a  rough  estimate  sterling'-' 
was  made  90  per  cent  convertible : ' 
[in  19.3.3  and  this  has  now  been  ‘ 
made  into  100  per  cent  conver¬ 
tibility.  but  only  for  people  over- 
Iseas.  .Tu.st  think  of  the  strains 
which  a  90  per  cent  convertible; 
pound  has  had  to  stand.  There, 


British  Aluminium 

(Continued  from  Page  1) 


British.  After  all, 
one  on  equality. 


government  had  given 
an  estimate  in  the  summer  of 
!  19.36  that  payments  in  the  19,37- 
.38  fi.scal  year,  under  the  new 
scale  of  agreements,  would 
'amount  to  .$6.1  million  more  than 
,the  19.36-57  payments  and  would 
rise  to  $.36,145,000.  This 
$3.4  million  more  than  the 
ount  actually  received. 


plus  the  vast  bauxite  venture 
opening  up  in  .Australia. 

On  the  other  hand  Lord  Por¬ 
tal's  plea  that  T  I.  has  no  exper¬ 
ience  in  aluminium  production 
can  be  dismissed  because  Rey¬ 
nolds  .'Vjetal.  though  smaller  than 
Aloca.  is  a  successful  aluminium 
producer.  The  battlefield  will 
need  some  cleaning  up  when  the 
winner  is  announced. 


(Continued  from  Page  1) 


ready  of  one  deep-sea  vessel 
calling  through  the  winter,  and 
coastal  ships  are  al.so  experi- 


was 


Uranium 
production  by  volume  was  up  at 
28. .327 .000  pounds  from  13.271.000 
pounds  while  nickel  production  by 
tolume  was  down  at  278,08.3,000 
pounds  from  .37.3.917.000  pounds. 

Contributing  to  the  overall 
picture,  report  says,  was  slack- 
world  demand  for  metals,  plus 
United  States  re.sfrictions  on 
crude  oil  imports,  the  coal  decline- 
in  force  since  19.30  and  inter-; 
national  competition  which  in¬ 
cluded  Russian  impact  on  plati¬ 
num  supplies. 

Gold  production  was  higher  on 
a  lower  premium  on  the  Canadian 


Russian  Build  Up 

(Continued  from  Page  1) 


DeSeau  .  .  . 

(Continued  from  Page  1) 


of  ilfe  which  loom  importantly 
as  Canada  goes  into  19.39.  These 
life  which 
which  dare 


are  fiscal  facts  of 
cannot  he  ignored, 
not  be  glo,s#eri  n\'er. 
i  Whatever  the  budgetary  im¬ 
plications  in  all  this,  the  econ¬ 
omic  implications  are  there 
These  implications,  at  least,  are 
somewhat  less  than  dazzling. 


and  aluminum.  Ivelops. 

The  trouble  with  Bale  Cnmeau.'  A  factor  here  is  the  start  on 
however,  is  the  absence  of  effec-  the  construction  of  a  lO-lS-  mil- 
-tive  overland  transportation  east  lion  bushel  grain  elevator  for 
of  the  Saguenay  on  the  north  Cargill  Grain  Co.,  an  American 
shore.  However,  there  is  the  pos-  firm.  If  Cargill's  hopes  of  trans- 
sibility  that  this  might  he  cor-, forming  Bale  Comeau  into  a 
rected  as  traffic  into  Comeau  de-  major  trans-shipment  point  ma-i 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchanga 

quntatinns.  Jan.  6. 


■  45.1)78  Mill  City 
I  l,300Nat  Pete 
.lI..i82N  Bristol 
!  11,475  N  Chamb 
2,800  N  Concord 
16,250  N  Coni 

1.1.500  N  Da\ies 

{  2.033, N  .Superior 

J.170NC  Oils 
I  3,700  Do  wli 
590  Do  pr 
1.000  Northland 
'  16.275  Okalta 
I  30.4.50  PacHic-  Pete 
]  no  1)0  wis 
j  17,795  Permo  pr 
I  .5.000  Peruv  Oils 
380. 185  Petrol 
68.760  Phillips 
16.400  Ponder 
40.190  Provo  Gas 
6,100, Quonto 
18,000  Reel  Kxp 
39.236, RichwrII 
.16.532  Rocky  Pete 
2,6.12  Royaliie 

8.500  Sand  Riv 
135.700  Sapphire 

I20,Sapph  dehs 
36.890  Scurry 
j  6.470  Secur  Free 
I  2.500  Souris 
122.600  .South  U 
43,300  Spooner 
35.433  StanwcJl 
10,900iTe\  Cal 
179.353.Tidal 
27.8W;Triad  Oil 
3,173;U  Canso  vt 
114.982  Un  Oils 
9.300  Wayne 
28.370  Wespac 
9.510  We.stburne 
15.758  W  Cdn  OG 
7.100  Do  rts 
.15.594;W  Oecalta 
15,000,  Do  wts 
,  13.800  W  Naeo 
I  5.400'nalhnu.sie 
I  lOOiSW  Pete 


15,700  Anchor 
6.605  Bailey  A 

920  Do  pr 
270  Do  pr 

1..100  Banff 
5.000  Bala 
.500  Rrasla 
91.905  Britalla 
109,310  Calata 
5,083  Cal  Rd 
4,050  r  Oil  Ld« 
6,800  C  Oil  wts 

3.200  CS  Oil  wis 

5.200  CS  Pete 
3.5.950  C  Chieftn 
11.480  Cdn  Dev 
18.941C  Ex  Gas 
64,675  r  High  Cr 

5.116  C  Homesid 
ll,89i;C  Husky 
.1.552  Do  wls 
P,969Cdn  WO 
400;C  Willislon 
3.750, Charter  Oil 
200  Commojl 
650  Com  Pete 
8,500:C  Allenbee 
10,599, C  Dragon 
12.125;r  Mic  .Mac 
2>300:ron  Peak 
14,840;C  West  Petr 
5,103Cre  Oil 
119.183;  Do  wts 
41,275  Dev.  Pal 
l.llODome  Pele 
19.600  Duvex 
100  Fargo 
1.860  Fr  Pete  pr 
350;Gen  Peie 
4,143  00  A 
2-910  Gr  Plains 
200.Gridoil 
1.5,060  Highwood 
16.687  Home  Oil  A. 
8,832  Do  B 
9.397  HB  Oil  G 
.1,600.Humber 
8.000  Jump  Pnd 
3.050, Jupiter 
6,282  LI  Pele 


Lsnaro  for  share  basis,  any  time  ^  quire  sure  inai  we  snouin 
I  up  to  two  weeks  prior  to  the  have  had  to  have  something  in 
redemption  dale.  the  nature  of  a  siege  economy 

At  the  end  of  November.  19.'i8,  achieve  the  same  result  un- 
|lhere  were  9.572  pr.’lcrrpd  shares  a  Labour  admini.siration. 
jand  .S.i.hin  common  shares  out- 

The  Loboiir  oppositions  feeling 
I _ ! about  convertibility  is  probably 

Copper  Output  Up  aware  that 

'Nickel  Product'n  Down  "s'*  '^e  .stick 

i  ^  .  of  convertihilifv  to  beat  them  in 

OKavva  — Canada  s  copper  pro-; 
duclion  in  the  first  19  months  of|'’  general  election, 
last  year  rose  to  .807.40.8  tons  from;  However  I  do  think  that  Mr. 
290..i7.8  tons  in  January-OctoberiGaitskell  and  the  Labour  Party 
of  19.87.  the  Bureau  of  .Stalisfics|should  change  its  attitude  to  re- 
report  od.  ppn,  events.  They  have  gone  to 

October  copper  production 

J  J  .  no  -,.n  .  r  n.  Scoat  Icngths  to  assure  op  nion 
dropped  to  22.-160  tons  from  .81,7.86 

a  voar  earlier  i'’*  borne  and  abroad  that  they 

October  nickel  production  S've  priority  to  the 

dined  to  ,8.649  tons  from  1.8..8,82  ajmantenance  of  a  .strong  .sterling, 
lowering  the  10- ; Unfortunately,  by  his  opposition 


year  earlier, 
month  total  to  184,489  tons  from 
1.88,688. 


Gingell .  .  . 

(Continued  from  Page  1) 


marks  are  now  on  the  record 
and  nothing  that  I  say  will  alter 
Ifhe  position  that  the  pound  wijl 
take  second  place  to  what  he 
describes  as  “full  employment 
and  industrial  expansion."  ' 


I  position  clear  to  North  American  ' 
I  readers. 

I  There  are  various  qualifica- 
[tions  about  the  use  of  the  addi- 
'tional  resources,  but  it  seem.s 
I  fair  to  suggest  that  in  a  real, 
Tight  to  maintian  the  position  of 
sterling  that  the  authorities  could 
mobilize  between  $4,000  million 
to  $.8,000  million  in  a  period  of' 
unprecedented  strain.  It  might  be 
added  that  the  available  reserves  j 
cover  twice  the  .sterling  balancesj 
held  by  and  acceptance  creditsi 
of  foreign  holders  outside  the 
sterling  area.  ; 

The  Apple  Cart  j 

.Mr.  Gaitskell  and  his  bench- ; 
men  have  demanded  a  debate  on| 
jthe  convertibility  decision.  I  am 
quite  confident  that  things  will 
be  said  that  make  foreign  hold¬ 
ers  extremely  nervous  of  a  Lab¬ 
our  Government. 

.Meanwhile  in  advance  of  the 
'debate  I  must  comment  on  the^ 
Gaitskell  reaction.  To  the  extent 
that  we  have  accepted  a  new^ 
j  legal  obligation  to  supply  gold  or 
-dollars  on  demand  at  the  official 
rale  ot  exchange  to  all  foreign 
holders  ot  sterling,  he  said,  "it 
is  a  real  return  to  the  .old  gold 
[standard  of  the  1920's."  .Again: 


YEAR  END  REPORT 

The  Company  now  has  3  different  properties  in  Mottogomi, 
oil  three  of  them  to  be  E.M.  surveyed  ond  Diamond  Drilled 
this  winter,  starting  January  1 0th. 

The  first  property,  in  Isle  Dieu  Township,  is  of  I  400  acres, 
100%  owned  ond  fully  poid,  hos  a  magnetic  onomoly  over  a 
mile  long,  of  2,200  indicated  gammas,  ond  superimposed 
thereon,  on  AFMAG  survey  hos  disclosed  o  strong  electrical 
conductor,  's  ot  o  mile  wide  and  Va  of  o  mile  long,  open 
ot  both  ends. 

The  second  property,  straddling  the  ioint  boundary  of 
Desmoxures  and  Douoy  Townships,  is  of  3,000  acres,  held  under 
option,  50%  for  the  Company,  and  has  o  magnetic  anomaly 
I  Vx  miles  long  by  half  o  mile  wide  of  2,400  indicated  gammas. 

The  third  property,  south  of  the  second,  in  Douoy  Town¬ 
ship,  is  of  2,400  acres,  50%  owned  and  fully  paid,  has  on 
ovol-shoped  mognetic  anomaly  over  1  Vi  miles  tong  by  of  o 
mile  wide,  of  4,000  indicoted  gommos. 

The  E.M.  ( Electra-magnetic  I  crew  starts  a«i  the  first 
property  on  January  1 0th,  then  moves  on  to  the  second,  and 
then  to  the  third  property.  As  E.M.  crews  move  off  the  first 
property.  Diamond  Drill  crews  move  in,  then  follow  behind  the 
E.M,  crews  on  to  the  second  and  third  property. 

All  work  on  oil  three  properties  will  be  executed  by  and/ 
or  under  the  direction  and  supervision  of  MePhor  Geophysics 
Limited. 

As  of  December  1  Sth,  1958,  the  Company  hod  over 
$130,000.00  cosh  in  bonk,  with  oil  bills  paid. 

If  you  are  o  shareholder  of  this  Compony,  tell  your 
broker  that  you  wish  prompt  delivery  of  your  shore  ccrtificotes, 
duly  registered  in  your  own  name.  Results  ot  E.M.  surveys  and 
Diomond  Drilling  will  be  released  by  moil  to  registered  shore- 
holders,  ot  leost  36  hours  oheod  of  any  releose  to  the  news- 
popers  end  the  general  public. 


BUNLCP  KEEPS  GANADA  ON  THE  MOVSf 


DUN LOP/ CANA DA 


FACTORIES 

Toronto  and  WMtby,  Oatarta 


Export  "A’ 

FILTER  TIP 

CIGARETTES 


NORTH  MATTAGAMI  MINES 

LIMITED 


HEAD  OFFICE  —  870  QUEEN  STREET  EAST,  TORONTO  8,  ONTARIO 


The  thortt  of  Ihis  Company  ore  aetive/y  traded  in  the  over-the-counter 
mnrhet.  Phooe  your  broker  for  current  quotation. 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  NOVEMBER  30,  1958  ia.,™,,,  .x 


LIABILITIES. 


N.4MF:  OF  R.\NK 


Bank  o(  Montreal  . 

The  Bank  ni  Nova  Scotia  . 

'The  Toronto-Dominion  Bank  . 

La  Banque  Provincialc  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Ro.val  Bank  of  Canada  . 

Banque  Canadienne  Nafinnale  . 

Imperial  Bank  ol  Canada  . 

The  Mercantile  Bank  ot  Canada  ... 

Total  . 


OepoMlft  hr 

n^postla  hy 
Canadian 

Deposits  hr 

nepo.silii  hr 

Personal 

Nntire 

Demand 

Other  deposits 

.^dranres 

.krrepfanre*. 

iovt.  of  Can. 

prnv.  fovt. 

other  banks 

other  hanks 

ravinfs  Hep. 

deposit* 

deposit* 

in  currency 

from  Bank 

ruaraotee* 

Other 

in  Canadian 

in  Canadian 

In  Canadian 

In  nirr.  other 

in  Canadian 

in  Canadian 

other  than 

of  Canaria 

and  letters 

f  iirrency 

nirrenry 

rurrency 

than  Cdn. 

rurreney 

eurrenry 

currency 

Canadian 

secured 

of  credit 

liahilittef 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

12,8.419 

28.098 

.89.907 

27.81.8 

1..824,;109 

109,900  _ 

946.1,8.8 

2.10.764 

44..849 

11.810 

40,148 

7.602 

7.108 

12.8..883 

683,67,8 

46,641 

o86.567 

328.948 

19.006 

.8.4.86 

.82.772 

9.969 

I.8..8.87 

,  2.8..892 

790.958 

76.83.8 

4.82,134 

147,57.8 

16,291 

h.O/.i 

7..820 

2.781 

7.81 

74 

173.909 

24,934 

87,0o0 

.869 

5,100 

1.472 

1.80.8 

100.46.8 

48..8.86 

19,918 

1  12,3;m 

1.277..820 

94,609 

813,472 

288.000 

.80.452 

11.829 

126..86I 

.83,200 

42.396 

149.97.8 

1.480.784 

137,708 

1.113,464 

697.981 

79.70-t 

22.041 

19.8.81 

8.084 

8.932 

304 

418,022 

63.515 

182.131 

4.620 

2.00.8 

1.769 

.86.400 

.88.703 

10. .838 

9, 5.8.8 

4.8.8.420 

49.8.84 

288.448 

.86. .844 

20.5.89 

3,84.8 

478 

•26 

2..8a2 

9,004 

1.940 

8.593 

4.518 

7.84.8 

1.590 

41 

.809.409 

161.799 

142.449 

460.2,86 

6.806..8,8.8 

612,.8a9 

4.273.949 

1.742.644 

.8.100 

21,8.628 

67.669 

Pairt  up 
Capital 

$ 

.84,000 
18,000 
21 .298 
.8.000 
4.8  000 
60.422 
7,000 
11.200 
l.,80fl 


228.41.= 


Rewt 

Cndfvfded 
profits  at 
latest  fiscal 

TsUI 

.^rroiinl 

year  end 

LlahlHKvt 

$ 

$ 

$ 

120,000 

1,.866 

.8,264,272 

.82.400 

886 

1.722.918 

.81.102 

.849 

1.666,632 

7,000 

1,89 

.817.934 

100,000 

1.167 

2,940,902 

188.760 

563 

4.133.559 

22,000 

833 

729.066 

32.000 

1,718 

989.582 

400 

1 

.88.311 

573.662 

7,442 

15,802..826 
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S 
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and  short 

and  short 
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current 

WAMP'  OF  RA\’k 

roln 

deposit* 

hk.  note* 
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in  ciirr. 

items  in 

Canada 

loans 

loan* 

Canadian 

I>nan*  to 

current 

loan* 

cnin  in 

niitside 
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Ath  than 

in  Cdn. 

oth.  than 

transit 

Ireasurv 

outside 

Provincial 
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loan*  in 

outside 

current 

Rank 

lihrr 

f" 

Canada 

Canada 

of  Canada 

('anadian 

currency 

('anadian 

net 

hills 

Securities 

Securities 

Securities 

Securities 

Securities 

Canadian 

Mnrtfafe* 

Canada 

Canada 

Govts. 

cipalitic* 

Canada 

Canada 

loan* 

premise* 

poration* 

a  *r  * 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 
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Bank  of  Montreal  .  .. 

4.784 

2.8 

19.8.696 

.8.9.88 

9,8.8 

.86.260 

2.84.2.8.8 

184.920 

21.8.942 

464.448 

94.762 

,84.42.8 

119,086 

68.792 

177.078 

.34.464 

10.8.8;5.8 

21.600 

.80.004 

1.042.326 

44.8.87 

49.8 

40.992 

2.328 

44..849 

.3.4,88 

.3.264,272 

Bank  of  Nova  Scotia 

2,0.86 

.868 

71.401 

7.440 

2.8,276 

121.72.8 

9.8,862 

87. .870 

1,80,465 

19.760 

13.363 

44.42.8 

.82,27,8 

40.810 

17.924 

116.667 

1.418 

19,094 

.534.964 

254.98,8 

1 

18.283 

6.407 

19.006 

2.218. 

1.722.018 

Toronlo-Dom.  Bank 

2.929 

1 

101,326 

2..837 

.818 

23..824 

118.01.8 

93.226 

66.168 

224.179 

70.026 

29,306 

43.184 

22..844 

71.187 

7.907 

99.782 

4.400 

17.48,8 

602.777 

26.464 

84 

22.6.81 

16,291 

371 

1.666,6o2 

Banque  Provinciale  . 

709 

2.8,971 

476 

16 

972 

19.726 

22.788 

9.677 

41.a81 

20.914 

12.484 

8.8.87 

315 

3.619 

5.11.8 

1.919 

15.910 

119.307 

1 

4.904 

800 

1,472 

.351 

317,934 

Can.  Bank  Commerce 

4.04.8 

84 

163,.874 

3.461 

966 

60,124 

1.87.94.8 

220.894 

199,024 

.866, .892 

.82.404 

29.126 

80.778 

1.89.878 

147.085 

19.401 

1.8.8.301 

6.268 

24.209 

.933.320 

71.7.89 

416 

.32.1.88 

18.444 

.30.452 

2.940,902 

Royal  Bank  of  Can 

4.148 

1.2.89 

2.80,616 

25.242 

.887 

177,664 

16.8.070 

214.088 

224.828 

.804.704 

104.271 

.88.903 

228.841 

296.435 

264.317 

60.02.8 

134.28.8 

9.87.8 

40.302 

1.026.280 

233.214 

284 

37.916 

7.927 

79.704 

4.474 

4.133,559 

Banque  Can.  Nationale 

1,486 

.86.348 

716 

1.8 

4.420 

39.12.8 

49.836 

103.9,81 

34.007 

21.132 

10.301 

1.773 

18,871 

10.9a3 

4,667 

39.815 

285.015 

40 

9.607 

2.00.8 

419 

Imperial  Bank  of  Can. 

1.662 

.87.893 

9.8.8 

289 

14.619 

.88.1.82 

78.4.84 

.83.063 

1.89.724 

19.241 

10.180 

17..^87 

43.268 

4.866 

24,869 

5 

13.986 

408..847 

7. .306 

43 

8.951 

4.664 

20.559 

9o'J.i)62 

Mercantile  Bank  of  C. 

1.8 

1.2.84 

4.8 

88 

11.017 

472 

1.296 

1.415 

1.311 

42 

1.127 

1.135 

11.988 

.8.195 

34 

302 

1.890 

39 

3o.31l 

Total  . 

21,8.80 

1.9.17 

92.8.8.89 

44,808 

.873,676 

932.463 

9.89, 864 

890,237 

1.997.005 

415.,885 

188.961 

.852.829 

6a8,139 

766.73.8 

161.740 

6.36.739 

.80.152 

220.805 

4.964.494 

643.846 

1..398 

175.764 

40.570 

215.628 

IS.S'/'f 

15,302.326 

